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Mining Dournal 


AILWAY AND COMMERCIAL GAZETTE: 


FORMING A COMPLETE RECORD OF THE PROCEEDINGS OF ALL PUBLIC COMPANIES. 


[The MINING JOURNAL is Registered at the General Post Office as a Newspaper, and for 


Transmission Abroad.] 








“No. 2490.—Vot. LIII. 


LONDON, SATURDAY, MAY 12, 1883. 


[ WITH 
SUPPLEMENT. 


] { PRICE 


SIXPENCE. 


BY POST, 21 4s, PER ANNUM, 








— 


R. JAMES H. CROFTS, STOCK AND SHARE BROKER 
M AND MINING SHARE DEALER, 
No, 1, FINCH LANE, CORNHILL, LONDON, E.C, 


ESTABLISHED 1842, 


Business transacted in all descriptions of Minine@ Stocks and Shares 
(British and Foreign), Oonsols, Banks, Bonds (Foreign and Oolonial), Rail- 


Weter,and Dock Shares, and all 


Insurance, Assurance, Telegraph, Tramway, Siipping, Oanal, Gas, 
iscellaneons Shares. 


Business negociated in Stocks and Shares not having a general market 


va 


‘Every Friday a general and reliable Listissued (a copy of 


which will be forwarded on application),containing closing 


prices of the week. Minxs LNSPECTED. 


Bankers: City Bank, Lonnon—Sourn Oornwatt, BANK, ST, AUSTELL. 
TELEPHONE NUMBER 1003, 


SpgcraL Deat.1nGs in the following, or part:— 
1)) Asia Minor, 103. 20 Gunnis. (Clit)., 21%. 
70 Almada, 143. 109 Hingston Down, 53. 
20 Bedford Uni.,£18s9 80 Hoover Hill, 3s. 9d. 
25 Bratsberg, 393. 70 Home Mines Trust,12s 
50 Bwich United, 63. 3d. 100 Herodsfoot, 7s. 

50 Carnarvon Oop., 38. 100 Indian Consoli., 43.6 
50 Callao Bis, 133. 9d. 50 Indian Gienrock, 43 6 
50 Onile Gold, 16s. 25 Indian Phicer ix, 7s. 
1) Oolombian Hyd., 63.6 50 Indian Trevel., 4s. 6d. 
50 Consolidated, 4s. 50 Kapanga, 12s. 

50 California, 24s. 6d. 25 Killifreth, £3. 

50 Colorado, £3 13s. 9d. 50 Kit Hill. 

30 Canada Copper, 183.6 100 La Plata, 18s. 6d. 

190 Ohontales, 73. 9d. 50 Langford, 7s. 6d. 


100 Cor, So, Austra. Cop, 
100 Devala Cen., 3s. 6. 
50 Devala Moyar, 43. 6d. 
20 Devon Con., £5 8 9 
100 Devon Friend., 6s. 6d 
§0 Devon United, 3s. 

50 Don Pedro, 2s. 

50 Drakewalls, 7s. 

§) East Blue Hills, 7s. 6d 
§0 Eberhardt, 83. 

49 East Caradon, 17s. 6d. 
4) East Ohiverton. 

5) East Craven Moor. 

10 East Lovell, 12s. 6d. 
51 BE. Roman Grav., 1s. 6 
50 East Wheal Rose, 20s, 
25 Frontino, £2 3s, 9d. 
25 Goginan, 15s. 

50 Gold Ooast, 20s. 

50 Grogwinion, 15s, 


50 Last Chance, 2s. 6d, 
20 Leadhills, £2%. 

50 Marke Valley, 203. 
10 Mona, £4. 

50 Mounts Bay, 10s. 

50 Mysore Gold, 6s. 

50 New Caradon, 7s, 6d, 
200 New Cailao. 

50 New Emma, £2 16s, 3 
50 New Quebrada, £4113 
100 No. Biue Hills, 2s. 3d, 
25 New Kitty, £2 3s. 9d. 
50 No. Herodsfoot, 5s, 3 
100 Nouv. Monde, 5s. 94 
20 North Penstru., 12s. 
25 New W. Caradon, 68 
75 Old Shepherds, 12s, 6 

100 Ooregum, 6s. 
20 Organus, £1 10s, 
50 Orita, 23s. 9d. 


15 Guinea Gold Cst., 5s 6 
50 Gawton, 73. 6d. 
10 Great Laxey, £17% 


25 Polrose, 5s. 
30 Penhalls, 10s. 
55 Potosi, 13s. 


50 Port Phillip, 2s. 6d. 
190 Parys Uopper, 3s. 
30 Phoenix Uni., £2 133 9 
50 Panulcillo, £6 8s. 9d. 
50 Prince of Wales, 8s. 3 
100 Pestarena, 43. 
10 Rio Tinto, 223%. 
50 Ruby, £1 7s. 6d. 
50 Rhodes Reef, 4s. 6d. 
10 Richmond, £7 3s, 9d. 
10 Roman Grav., £8 13 9 
10 8. Condurrow, £9, 
50 South Darren, 17s. 6d 
100 8. E. Wynaad, 4s. 9d. 
20 So. Devon Uni., 8s. 
100 Sortridge, 2s. 6d. 
40 South Penstru., 22%. 
50 Tambracherry, 7s. 
109 Tanker. Gt. Oun., 48 3 
50 Tresavean, 12s. 6d, 
25 Trevaunance, £2%. 
20 Uni. Mexican, £326 
100 Victoria Gold, 19s, 
10 Van, £6. 
50 West Devon, 5s, 
5u West Phoenix. 
10 West Caradon, 15s. 
50 West Orebor, 8s. 3d. 
25 West Polbreen, 17s. 6 
10 West Kitty. 
20 West Poldice, 21s, 3d. 
50 Wheal Coates, 6s. 3d. 
25 Wheal Orebor, 
50 Wheal Jane, 12s, 6d. 
25 Wheal Jewell. 
20 Wheal Kitty, 36s. 
95 Wynaad Persev., 4s. 


*,* BHARES SOLD FOK FORWAKD DELIVERY (ONE, TWO, OR THREE 
MUNTHS) ON DEPOSIT OF TWENTY PER CENT. 
*,* SPECIAL BUSINESS at CLOSH PRICES inall Market TIN, OOPPER 


and LEAD SHARES. 


JAMES H. OROFTS,1, FINOH LANE,LONDON. 





) gaan — SPECIAL BUSINESS,— Fortnightly Accounts 


opeued on receipt of the usual cover. 
JAMES i. 


CROFTS, 1, FINCH LANE, LONDON. 





OREIGN BONDS —SPECIAL ROSIN&SS. — Fortnightly 


Accounts opears on receipt of the usual cover. 
JAMES 


H. CROFTS, |, FINCH LANE, LONDON. 





MERICAN AND CANADIAN STOCKS 


SPECIAL BUSINESS. 


AND SHARES— 


Fortnightly Acc ountsopened on receipt of the usual cover. 


JAMES H. CROFTS, 1, 


INCH LANE, LONDON. 





OLD AND SILVER MINKS.—SPECIAL BOSINESS in ALL 
marketable INDIAN GOLD SHARES, and in California, Callao “ Bis,” 

Gold Coast, Guinea Gold Coast, New Callao, West Callao, Tolima A, Tolima B, 
Is Plata, Rio Tinto, Frontino and Bolivia, Potosi, Chile, Nouveau Monde, 


Ruby, Richmond. Victoria 


*,’ SHARES IN THE ABOVE SOLD FOR FORWARD DELIVERY ONE, 
TWO,OR THREE MONTHS ON DEPOSIT OF [TWENTY PER CENT, 
JAMES H, OROFTS, 1, FINOH LANE, LUNDUN, 


ESTABLISHED 1842. 





LECTRIC LIGHT SHARES — SPECIAL BUSINESS. 


Hammond. 
Maxim-Weston. 


Anglo-Ainerican 
Brush, 


Shares sold for cash, account, or for forward delivery 


months) on deposit of 20 per cent 
JAMES H.'0 


Pilsen-Joel, 
Swan, 
(one, two, or three 


MES H. OROFTS, 1, FINCH LANB, LONDON. 





| as WHEAL ROSE, 
TRESAVEAN 


OLD SHEPHERDS, MOUNTS BAY, 


SPECIAL BUSINESS in the above for cash or account. 


"8 
on DEPOSIT of TWENTY PER CENT. 


HARES SOLD for FORWARD DELIVERY (one, two, or three months), 





Fe SPECIAL SALE, for FORWARD 


DELIVERY, ONE, 


- Two, or THREE MONTHS, subject to deposit of TWENTY PER CENT. 
100 East Wheal Rose, 19s. ; 100 Mounts Bay, 9s. ; 70 Home Mines Trust, 11s. 6d, 
JAMES H. CROFTS, 1, FINOH LANE, LONDON. 





MW. 8. BUMPUS, STOCK AND SHARE BROKER, 


AND MINING SHARE DEAL 


44, THRHADNEEDLE STREET, LONDON, EO. 


ESTABLISHED 1867. 


BUSINESS transacted in STOOK EXOHANGH SEOURITIES 
and MISCELLANEOUS SHARES of every description. 
TR RAILWAYS, BANKS, FOREIGN and COLONIAL BONDS. 
AMWAYS, TELEGRAPHS, and all the LEADING INVESTMENTS. 
Accounts opened for the Fortnightly Settlement 
A List of Investments free on application. 


Ma. BUMPUS has SPEOIAL BUSINESS in the nndermentioned:— 


100 Almada, 153, 
40 Bedford United, 32s, 
&) Birdseye Creek, 283 


50 Gawton Oopper, 6s, 6 

59 Goginan Lead. 

40 Hingston Down, 6s. 

100 Indian Consolidated, 
4s. 

* | mew ow B, 18s. 9d. 

2 Call hills, £2 15s. 

100 California Gold, 25s 150 La Plata, 18s. 9d. 

159 a Camborne. ‘0 Mona Copper, £414. 
1% Hydraulic 100 Mysore Gold, 6s. 3d. 


$ 
1 » 9G. 40 New Kitty, £24. 
» Devon Friendship, 50 New Trumpet Oonsols 


21s. 
20 New Quebrada, 
£4 11s, 3d. 


100 Callao Bis, 133. 9d. 


15 Devon Consols, £5%. 
‘ East don, 20s, 
0 Eberhardt, Qs 
% Emma, é 
0 Froutino, £2 28. 6d. 
100 Gold Coast, 2is, 
S Great Holway, 


100 Nouveau Monde, 6s 3 
50 Organos, 30s, 
50 Orita, 25s. 

100 Pen-yr-Orsedd, 21s, 
75 Prince of Wales. 


30 Panuilcillo, 26%. 
150 Potosi, 15s. 

15 Roman Gravels, 28%. 

50 Ruby, 29s. 

20 Richmond, £7 1s. 3d. 
100 South Devon, 5s. 9d. 
100 Sortridge, 3s. 6d, 

50 Tankerville, 5s. 

25 Trevaunance United, 


22%. 

20 United Mexican, 
£3 5s. 

15 Van, £64. 

30 ba => Grenville, 


10 Wheal Agar. 

50 West Godolphin, 25s. 
100 West Oaradon. 

10 West Kitty, £144. 


Where pri 
SP Prices are not inserted, offers may be made. 
BOIAL BUSINESS, at close prices, in the SHARES of all the principal 


Mr. Buupy 
, 8 devotes 
Safford reliable infor, . 


HOME and FOREIGN MINES. 
pecial attention to these Securities, and is in a position 
mation and advice to intending investors and others, 


orp LLlaM HENRY BUMPUS, SWORN BROKER, 


‘OBB: 


a ESTABLISHED 1867, 


44 THRFEADNERDLE 8TRERT, LONDON, B.O, 





MP sus. KNUKAN ANU OU., SIUCK AND SHARE 
ALERS, 85, GRACEOHUROH STREET, LONDON, E.O, 


ESTABLISHED 1861. 


il 
Bankers: London and Westminster, Lothbury,E.0. 


BR tse AND FOREIGN MINING OFFICES. 


Mrssgas. PETER WATSON AND OO.,, 
18, AUSTIN FRIARS, 
OLD BROAD STREET, LONDON, E.O. 
BANKERS: THE ALLIANOE BANK (Limited). 


ESSRS. PETER WATSON AND _ CO.’S 
BRITISH AND FOREIGN MONTHLY MINING NEWS 
—STOCK AND SHARE INVESTMENT NOTES— MINES, 
MINERALS, AND METAL MARKETS —SHARE LIST, 
No. 853, Vou. XVII., for MAY month, is ready, and will be 
sent to customers on application. 





AnnualSubscription 5s. | BINGlECOPY....cresseerrerereererreereee Bde 


ME. ALFRED EE. COOKE, 
4 DEALER in BRITISH and FOREIGN STOOKS and SHARES 
of EVERY DESORILPTILON. 
(From 76, Op Broap STREET) 
ESTABLISHED 18538. 
9, OLD BROAD STREET, LONDON, 


STOCKS AND SHARES FOR SALE, 

Mr. ALFRED E. CooKE can SELL the following lots (or any smaller 
number of shares) to immediate applicants at prices annexed, free of 
commission :— 

Where prices are not inserted, the market price of the day will be 
taken, or offers may be made :— 





40 Bratsberg Cop., £2. 

20 Callao Bis Gold, 16s. 

60 Colombian Hydraulic 
Gold, 6s. 9d. 

25 Carn Camborne Tin & 


Copper. 
20 California Gold, 25s, 
80 Chontales Gold, 73 9d 
40 Drakewalls Tin and 
Copper, 7s. 6d. 
50 Devon Friend., 68, 6d 
50 East Rose Lead, 
50 E. Blue Hills Tin, 736 
50 Eberhardt Sil., 83. 9d. 
30 Frongoch Lead, 23s, 9 
50 Goginan Lead, 15s. 
10 Grogwinion Lead, 19s 
50 Home Mines Trust. 
40 Herodsfoot. 


106 La Plata Lead, 18s. 

15 Leadhills, £23. 

40 Langford Silver, 7s. 9 
50 Mounts Bay. 

lu New Kitty Tin, 22%. 
75 New West Oaradon 

Copper, 6s. 6d. 

50 N. Caradon Copper. 
100 “om Monde Gold 


3. 
80 North Blue Hills, 2s 3 
50 Old Shepherds, 13s 6d 
50 Organos, 34s. 

20 Orita Gold, 23s. 9d. 

100 North Grogwinion 

Lead, 15s. 

100 Prince of Wales, 8s 6 
4) Potosi Gold, 15s. 

50 Port PhiilipGold, 239 


30 Ruby, £1544. 
10 RomanGravels Lead, 
£8 


85 Sortridge Copper and 
Tin, 2s, 9d, 

10 South Darren Silver- 
Lead, 16s, 3d.’ 

60 Tanker, Gt. Con., 4s, 3 

50 Tresavean Ovpper & 
Tin, 13s. 9d. 

60 Victoria Gold. 

5 West Kitty Tin, £14. 
70 West Oaradon Copper. 
25 W. Polbreen Tin, 163 3 
50 Wheal Jane Tin. 

20 Wheal Crebor Copper, 


£2%. 
40 West Devon Oop., 6s. 
50 Wheal Coates Tin, 73 6 


25 Richmond Bilver, £7 
Many of theabove shares can be supplied for settiement by arrangement atthe 
middle or end of June account on payment of 20 percent. depusit. Shares 
not found in the above list may be purchased on application. 
ALFRED E. OVOKE, 9, ULD BRUAD SL REET, LONDON. 


l LIST.— Reliable Market quotations forwarded daily if 
required. Share List issued on Friday is sent regularly to clients, 
ALFRED E. COOKE, 9, OLD BROAD STREET, LON DUN, 


PECIAL BUSINESS IN THE FOLLOWING: — 
ViOVvwekiIA GOLD. EAST ROSE. 
CULO uBIAN HYDRAULIC, OLD SHEPHERDS, 
DEVON FRIENDSHiP. MUUNTS BAY, 
WHEAL OREBUR. TRESA\ EAN. 
ALFRED E. CUOKE, 9, OLD BROAD SfREET, LONDON. 


PTIONS in ENGLISH RAILS and FOREIGN STOCKS 
EFFEOTED on the MOST FAVOURABLE TERMS. SPECULATIVE 
ACCOUNTS opened in ENGLISH and AMERLOAN RalLWAYS, FOREIGN 
STOCKS, and other SECURITIES on the “ LIMITED Loss SYSTEM,” whereby the 
loss cannot exceed the amount deposited as cover. 
ALFRED E. COOKB, 9, OLD BROAD STREET, LONDON. 


RICES of every description of STOCKS and SHARES are 
received continuously throughout the day by TELEGRAPH frém the 
STOCK EXCHANGE. 

MR. ALFRED E. COOKE’S OFFICES are connected by TELEPHONE with 
the Subscribers to the United Telephone Company, whereby INSTANTANEOUS 
COMMUNICATION can be established in all parts of Loudon, TELEPHONE 
NUMBER, 1268. 

ALFRED E COOKE, 9, OLD BROAD STREET, LONDON. 
(Opposite the Stock Exchange, with which the officesare in DIREOT 
TELEGRAPHIO OOMMUNICATION.) 


M & JAMES STOCKER, STOCKBROKER, 
L 2, OROWN COURT, THREADNEEDLE STREET, LONDON, B.C., 
Has special business in the following for cash orsettiment or arrangement :— 
Almada, 13s, 9d East Blue Hills, 63, 3d. Old Shepherds, 12s. 6d. 
Asia Minor. Frontino, 41s. Organos, 343. 
Bratsberg, 36s. 6d. Gawton, 63. Orita, 22s. 9d, 
Californian, 23s. 6d, Herodsfout, 63. 6d. Potosi, 14s. 
Callao Bis, 13s. Home Mines Trust, 1336 Prince of Wales, 8s, 
Carn Camborne, 30s. Isabelle, 14s. 3d, Sortridge, 3s, 
Chile Gold, 15s. 6d, Kapanga, 12s. South Penstruthal, 40s. 
Colombian, 6s. 6d. Kouinoor, 183. 6d. Tankerville, 43. 3d. 
Clitters, 333. 6d. La Plata, 18s. 6d. Tresavean, 12s, 6d. 
Chontales, 7s. 6d. Leadhills, £2 13s. 9d. Tolima, £6%. 
Colorado, £35. Marke Valley, 20s. Trevaunauce, £214, 
Devon Friendship, 5s. 9 Mona Consois. Victoria Gold, 193. 
Drakewalls, 7s. 6d Mounts Bay, 10s. West Caradon, iSs. 
Eberhardt, 7s. 9d. Nouveau Monde, 5s. 6d, West Orebor, 8s. 6d, 
East Rose, 20s. New Emma, 47s, West Kitty, £14%. 
Special business in East Rose, Old Shepherds, Tresaveans, Mounts Buys, and 
Indian Gold Mines, and all stocks and shares, ordinary and miscellaneous, 
Banxegs: LONDON AND WESTMINSTER, 


OHN B REYNOLDS, STOCK AND SHARE DEALER, 
37, WALBROOK, LONDON, 8&.C. 
Established Twenty-five Years. 
Banxenks: LONDON JOINT-STOOK, 




















Mr, REYNOLDS, at considerable expense to himself, is prepared to advise as te 
the Purchase or Sale of Mining Shares on the receipt of a teeof 21s, His regular 
correspondents, however, can be advised gratuitously. 

Mr. ReyNowps stiil continues tu buy TREVAUNANOE shares at reasonable 
rates, and sellers will kindly communicate with him. 

Mr. REYNOLDS has specially and persistently recommended WEST KITTY 
shares from 2Us. each and upwards. He now recommends their purchase for a 
further and importaut rise. 

Mr. ReyNoups refers his readers to his remarks on p. 551 in to-day’s Journal. 





RANVILLE SHARP, STOCK AND SHARE DEALER, 
32, QUEEN VICTORIA STREET, LONDON, E.C., 
Bankexrs: LONDUN AND WESTMINSTER, London, E.0O, 





OHN RISLEY, STOCK AND SHAKE BROKER, 
AND MINING SHARE DEALER, 
38, OORNHILL, LONDON, £.0. 
ESTABLISHED 1860. 
Bankers: LONDON and WESTMINSTER, Lothbury, E.C. 


Special selection of Mines for present inyestment—West Caradon, New Oara- 
don, West Gonamena, New West Oaradon, Wheal Crebor, West Orebur, Parys, 
and Langford. The average market value of the above mines a little later on 
will in ail probability be hundreds per cent. bigher. 


M* W. B. COBB, 29, BISHUPSGATE STREET, 
i LONDON, E.O. 

TOLIMA (making £60,000 per annum net profits), COLOMBIAN GOLD, 
WESTERN ANDEs, aud CURPORATION OF SOUTH AUSTRALIAN COPPER 
MINES—the most legitimate, promising, aud remunerative mining investments 
ofthe day, Full printed particulars, price One Shilling. 

Net profits realised for mouth of February :—Tolima, £3373 ; Colombian Gold, 
£775; Western Andes, £800. The reserve fund of Western Andes now amounts 
to £6000. Dividends already paid, £4 per share. 








Bangers: ALLIANCE BANK (Limited). 


the usual cover. 


60 Akankoo, 11s. 

20 Almada, 15s. 

20 Alamilios, £1 15s. 

40 Anglo-Brush, off. wd. 
30 Asia Minor, 11s. 3d. 
50 Bratsberg, £1 16s. 3d. 
40 Cardiff and Swansea 

Coal, offer wanted. 

8) California Gold, £139 
100 Colombiin Hyd., 686 
80 Chontales, 7s. 6d, 

100 Eberhardt, 9s, 


ERDINAND R&R. KIRK, 
5, BIROHIN LANE, LONDON, E.O. 


Fortnightly Accounts opened in all Stock Exchange Securities on receipt ef 


SPEOIAL BUSINESS in the following or any part: 
60 


East Wh. Rose, £1. 
40 East Blue Hills, 6s. 
60 Gold Coast, 18s. 
60 Glenrock, 4s. 
60 —_ Mines Trust, 


15s. 
80 Herodsfoot, 7s. 
40 La Plata, 19s. 6d. 
75 Mounts Bay, lls. 3d. 
20 Mason & Barry, £1654 
50 Organos, £1 15s, 
50 Ooregum, 5s. 9d. 


—e 
— 


STOCKBROKER, 


100 Old Shepherds, 12s, 6 
60 Panulcillo, £644. 
40 Potosi, 13s. 
150 Port Phillip, 2s. 6d. 
300 Pestarena, 3s. 9d. 
10 Rio Tinto, £225¢ 
60 Ruby, €1 63. 3d. 
70 Rossa Grande, 2s. 
40 Sierra Buttes, £1 8s. 
50 So.-East Wynaad, 43. 
90 Tresavean, ils. 3d. 
60 Victoria Gold 


Bankers: LONDON AND WESTMINSTER, Lothbury. 





THE 


FOR 


“DIFFERENTIAL” 
PUMPING ENGINE 
(DAVEY'S PATENT), 


DRAINING MINES, WATER SUPPLY OF TOWNS, IRRIGATION, 
SUPPLYING DOOKS, PUMPING SEWAGE, and GENERAL 


HATHORN, 


PUMPING PURPOSEE, 
DAVEY, 
LEEDS. 


AND 0OO., 


Hatuorw, Davey, and Oo. have Patterns of “* Differential” Engines of all 


ful Enginesand Pumps at a short notice. 


sizes, from 5 to 500-horse power, and have facilities for supplying very power- 





R Y 


GOUL D 


SHARP, 


JEN 
H 21, THREADNEEDLE STREET, LONDON, E.O. 


ESTABLISHED 1852. 


Bankers—London and Oounty Bank, Lombard-street, London, B.C. 





M ®: 


Cc HA RL E 8B 
MINING AGENT, STOCK AND SHARE DHALER, 


T 


H OMA S&S, 


3, GREAT 8ST. HELEN'S, LONDON, B.C 





AL 


F R E D r 


ROMA 8, 


¥ 
M MINING ENGINEER, AND 8TUCK AND SHARM DEALBK, 
10, OULEMAN STREET, LUNVON, £.0. 





Now ready, post free, One Shilling. 
NPARE CASH: WHAt SHALL I DO WIIL'H IT ?—A New Work 
tor the Guidance of Investors. 
Published by ALFagD THoMas, M.E., 10, Coleman-street, London, E.0. 


** Invaluable to those who cannot attend the markets.” 





Vv ESSRS3. 
4 MINiNG 


86, LOND 


Australia, and the United 


J. TAYLOR 


AND CoO., 


nue INEERS AND [NSPECTOKRS, 
re) A 


WALL, LON 


States of America. 


DON, E.O., 
Have Agents iu the various Mining Districts of Great Britain, the Continent, 


Inspections undertaken, either personally or by our Ageuts, and Reports of 
Advice as to Working given. 





free on application. 


3s. per share. 


Mi * W. BAWDEN SKEWIS, MINING AGENT, STOCK AND 
pt MINING 8HARE DEALER 
2, ST. PETER'’S ALLEY, OOKNHILL, LONDON, E.O, 


A reliable Price List issued every evening at Five o'clock, which can be had 


Mines Inspected at Home and Abroad on moderate terms. 
Mr. SKEWIS having had great and practical experience in Ournish Mining is, 
therefore, iu a position to give trustworthy information. 
OCOLLAOOMBE MIN#&.—Ina Oircular rd 
advised my clients to apply for these shares immediately at 2s. 6d. per share — 
the price at which they were allotted. Lam nowa BUYe 


issued on the 24th April [I strongly 


ER of any number at 





125 Almada, 14s. 6d, 

75 Birdseye Creek, £1 8 9 

75 California Gold,£1 6 9 
100 Cuiombian Gold. 

75 Oorporation of South 
Australian Copper, 
22s. 6d. 

50 Callao Bis, 15s. 

$0 Chile Gold, 16s, 3d, 
100 Ohontaies, 8s. 

25 Colorado, £3 13s. 9d. 
100 Drakewalls, 6s, 3d. 
150 Dev. Friendship, 63. 

50 East Blue Hills, 73. 3 

75 Eberhardt, 83. 9d. 

75 East Oaradon, 17s. 6d, 

50 East Rose, £1%. 

95 East Craven Moor. 


already paid in dividends. 


prices, free of commission. 


30 Frontino, £2 is. 3d. 
50 Golu Hill, offer wtd, 
Great Hoiway. 
75 Home Mines Tt., 1389 
25 Indian Queen Consols, 
offer wauted. 
100 Kapanga, 123. 6d. 
50 Leadhiiis, £2 12s. 6d, 
75 Langford Silver, 8, 
50 La Plata, 18s. 9d. 
40 Mounts Bay, lus. 

100 Marke Valiey, 21s. 
50 Mona Cunsols. 

150 Nouveau Monde, 63, 3 
60 New W. Oaradoun, 73 6 
40 New Emina, £2 13s 94 
40 Urganos Guid, £1 15s, 
50 Vid Shepherds, 15s, 


WANTED, 100 or 150 HERODSFuvu?. 

VLIOLOKIA GOLD (Veuezueia).—1 strongly recommend the immediate pur- 
chase of these shares for an important rise, 

SELECTED, PROGRESSIVE, AND DIVIDEND-PAYING FORFIGN AND 
COLONIAL MINES—Oircular with full particulars, aud tabvie of returus, now 
ready. Prive 1s., free to clients. 

BUYER of TULIMA A and B SHARES—any number. 

WESIERN ANDES should be bought at once at present price—2£4 per share 


R. W. MARLBOROUGH, STOCK AND SHARE DEALER, 
29, BISHUPSGATE SLREKT, LON DUN, E.O, (Established 30 Years) 
Oan SELL the tollowing SHARES at prices annexed: — 


25 Orita, fully pd., £1 Ss. 
100 Prince of Waies, 8s. 
75 Potosi, 15s. 

100 Parys Uorpora., 4s. 
50 Ruby, £1 8s. 9d. 

30 Richmond, £7 5s. 

150 Surtridge Cunsols,2s 9 
100 Tankerville, 43. 6d. 

50 Tresavean, 14s. 

30 Uni. Mexican, £3 126 
15 Van, £5%. 

75 Victoria Gold, 20s. 

60 West Crevor, 8s, 3d, 
75 West Devon, 63. 

20 Wheal Orebor, £2 176 
50 Western Andes Gold, 


£54. 
60 West Uaradon, 17s. 6d 


OHONTALES.—These shares are likely to have a great rise in price next week. 
Shares iu Home, Foreign, and Coluuiai imines, vougul dud suid ab Vel Maree 


PUKOHASES FOR FORWARD DELIVERY AT SPECIAL PRICES ON 
KEOEiPT UF DEPOSIT OF 20 PER LENT. 
Banuens: ALLIANCE BANK (Limited), 





50 Corporation of South 
Australian Copper, 
183, 6d. 

50 Caliao Bis. 

1v0 Colombian Hyd., 6s 6 

50 Carnarvon Gt. Consols 
12s. 6d. 

109 Cousolidated, 3s. 

25 Oarn Camborne, 27s & 

60 Chontales. 

16 Devon Consols. 


SHARE DEALERS, 
have FO SALE the ~ —- per share net :— 


20 Caradon, 17s, 
20 Frongoch. 
70 Flagstaff. 
50 Guginan. 
10u Guinea Coast Gold, 
3s. 6d. 
25 Great Holway, 24%. 
50 Herodsfoot, 63 9, c. p. 
100 Inuian Trevelyan, 4s. 
100 Indian Consoli., 4s. 3d 
100 Indian Phoenix, 4s. 3d 





Ae eors. P 


Now 


LOW 





AGE, 
MAY CIRCULAR 
READY, ang rusr 


Miscellaneous Securities. 
EST 


0., 
STOCKBROKER 


ESSRS. PENNINGTON AND CO., SWORN BROKERS AND 
13, MUORGATE STREET, LUNDUN, 


E.C., 
50 Kapanga, 12s. 9d. 


100 Nouveau Monde. 

50 Peu-yr-vrecdd, 17s, 6 
10v Pestarena, 3s. 3d, 
150 Russa Graude, 2s, 

100 Khodes Reef, 5s. 
100 South-East Wynaad, 
1 South Caraton, £35 

50 Tocopilla, 7s. 6d. 

20 Tamar, 13s. 9d. 

25 Yorke Pen, Ord., 48 


SPECIAL BUSLNESS in 100 East Wheal Rose, 50 Old Suepherds, 50 Tresavean, 

as sellers fur CASH. Prices on application, 

BUSLN ESS ia all DESCKIPTIONS of STUCKS, MINING and other SHARES, 
ESTABLISHED 1869—Bankers: ALLIANOE (Limited). 


IMPORTANT TO INVESTORS. 
NEILL, 





AND CO.’S 


FREE, 

Contains full information relating to Euglish, Oolunial,and Foreign Railways, 
Coiouial Foreign Stocks, raw ways, Tciegraphs, lelephoues, aud other 

COMMISSIONS. 


ABBOTT, PAGE, NEIL, AND - 


42, POULTRY LONDON, B.C. 
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VICTORIA GOLD COMPANY 
(LIMITED), 


VENEZUELA. 
CAPITAL £200,000. 





VICTORIA GOLD COMPANY, 
In same district as the celebrated El Callao. El Callao pays 
about 720 per cent. in dividends per annum. 





VICTORIA GOLD COMPANY.— 


Engineer has stated that Victoria is equal to El Callao. 





VICTORIA GOLD COMPANY.— 


Estimated to be about 450,000 tons of quartz on surface as 
outcrop; therefore no deep sinking nor expensive operations 


required for many years. 





VICTORIA GOLD COMPANY.— 


The Engineer has commenced operations, and is blasting out 
quartz which he states to be full of gold. 





VICTORIA GOLD COMPANY.— 


Engineer telegraphs to the Directors :—“ Victoria supasses all 
that you have heard.” 





VICTORIA GOLD COMPANY.— 


Engineer writes as follows :— 


*“T am at a loss to find words to describe what is to be| P 


ound on this extraordinary property. 
| 


Day by day, as 
new discoveries are made and more work done, the wonderful 
wealth lying there is gradually brought to light. I am 


stonished myself. 


“The quartz is full of gold. I send by this mail a ton of 


quartz, which I think will amply prove this. 


“This ton of quartz is only one infinitessimal part of what 
can be sent to youto England. I can send you 50 or 100 if 


you want them,” 





VICTORIA GOLD COMPANY.— 
The ton of quartz duly arrived, and the bill of lading was 
handed to Messrs, Johnson and Matthey, the assayers to the 
Bank of England and Her Majesty’s Mint, who took the 
entire charge of it, and their assay gives 8 ozs. to the ton. 





VICTORIA GOLD COMPANY.— 


Fight ozs. per ton from the outcrop only is so astounding | 
that it clearly proves Victoria to be one of the richest gold 
mines brought before the public. 





VICTORIA GOLD COMPANY.— 
450,000 tons of outerop quartz at only 4 ozs. (being one-half 
of assay) would give 1,800,000 ozs., or about £7,200,000 
sterling. 





VICTORIA GOLD COMPANY.— 


At a daily output of 50 tons only, at 8 ozs. per ton, accord- 





ing to the above assay, the estimated profits would amount to 
£1536 daily. 





VICTORIA GOLD COMPANY,— 


Applications for shares and all particulars may be had uy 





Londow E.C. 





THE LIST WILL CLOSE ON THURSDAY, MAY 17r1u, 1883. 





No allotment will be made unless all the Shares are applied for. 


If no allotment is 


made the application money will be returned in full. 





South Caradon 


Mine (Limiter), 


IN 50,000 SHARES OF £1 EACH. 





Payable—5s. on application, and 5s. on 


allotment. Balance in two instalments 


of 5s. each, at three and six months. 





DIRECTORS, 
R. W. CHILDS, Esq., Director of East Caradon and Marke Valley Mines, 9, Melcombe Place, Dorset Square, London, 


WM. BELLINGHAM, Esq., Director of East Caradon and 


Marke Valley Mines, Upper Clapton, London. 


MATTHEW MACFIE, Esq., Director of the Michipicoten Copper Company, Limited, Highbury New Park, London. 


J. C. BATTEN, Esq., 5, Fetter Lane, Fleet Street, London. 


One or more additional Directors to be elected by the Shareholders at First Meeting. 


BANKERS. 


Messrs. WILLIAMS, DEACON, THORN 


TON and Co., 20, Birchin Lane, London. 


BROKERS. 


Messrs. GIBBS, HART, and LANE, 31, Thre 


adneedle Street, and Stock Exchange, London. 


AUDITOR. 
To be chosen by the Shareholders at First Meeting. 


SECRETARY. 
WILLIAM J. LAVINGTON, Esq. 


OFFICE—DASHWOOD HOUSE, NEW BROAD STREET, LONDON. 





The company is formed for the purpose of acquiring and working 
the South Caradon Mine, together with the adjoining mines of Fore- 
down, the former company having, under exceptional circumstances 
affecting their relations with the lords, surrendered their sett, de- 
spite indications of continued productiveness exhibited by the pro- 
erty. 

The South Caradon Mine has been carried on continuously for 
upwards of 40 years by a company, upon the Cost-book System, as 
per letter from the purser as under, viz. :— 

“SoutH CARADON MINE. 

Lisheard, May 2, 1883.—In reply to your enquiry, I beg to inform 
you that the above mine was commenced in 1837. The original 
outlay was £640, and since then we have sold £1,650,000 worth of 
ore, and have paid in dividends £384,512, besides £90,000 in dues to 
the lords.—W™m. H. RULE.” 

The last dividend was paid in January, 1883, of £2 per share. 

Regular sales of copper continue to be made from the mine, while 
new and valuable discoveries are anticipated from the vigorous prose- 
cution of the workings which have been determined upon. 

The Foredown sett, which is of considerable extent, and believed 
to be of great value, adjoins the South Caradon sett to the south, 
containing at least six lodes wholly undeveloped. Of this portion 
of the property the late Cost-book company failed to obtain a lease. 

The estimation in which the Foredown section is held by experts 
may be judged from the following extracts from reports of Messrs. 
John Holman, Tyack, Clogg, Waddleton, and Charles Holman, agents 
of South Caradon Mine :— 

“This piece of ground * * * together with the new portion 
added to it is about a half mile from north to south, and the same 
distance * * * on thecourse of the lodes, * * * andin it 
have been discovered six lodes, all of which present a promising ap- 
pearance. * * * These lodes are parallel with those of South 
Caradon, East Caradon, and Glasgow Caradon Mines. No mine in 
the district has been tried in the killas with the exception of the 
Glasgow Caradon, which has proved a great success, Seeing the 
position of this piece of ground, with the many lodes, and one (if 
not two) cross-courses which traverse it, we can with the greatest 
confidence recommend it to you.” * ° 

Capt. Josiah Thomas, of Dolcoath Mine, says, January 24, 1882: — 

“There is a very large extent of ground to the south of the pre- 
sent workings in which scarcely anything has yet been done. It 
appears that five lodes are known to exist in this part of the sett, 
and on two of these lodes shafts have been sunk about 3 fms. deep 
from surface. So far as seen at this shallow depth they havea 
promising appearance, and the southern lode produces fine stones of 
gossan. These two lodes are about 500 fms. south of Kittow’s shaft, 
and are, therefore, too far distant from the present workings to be 
worked without a separate shaft and pumping engine. I am in- 
formed by Capt. Holman that there is a spare pumping engine as 
well as a steam whim on the old mine that can be removed to the 
new south ground, and I strongly recommend that the necessary 
steps be taken for working that ground as soon as possible.” 

The careful inspection of independent agents has fully confirmed 
the favourable opinion previously formed of these mines. 

It is proposed to hold half-yearly meetings, submitting the balance- 
sheet at the annual meeting, thus securing to the shareholders all 
the advantages of the Cost-book System, with the benefits of Limited 
Liability, and the credit in working and trading that an ample cash 
security commands. 

Capt. George, of Marke Valley Mine, states:—* It affords me 
much pleasure, after four months’ careful study and repeated inspec- 
tions of this mine, to hand you the following statement. Since the 
notice of relinquishment of thesett was given an important discovery 
was made. In the 160 a course of ore was met with and driven 
through forover 40 fms., the present end now producing 3 to 4 tons 
of copper ore per fathom. Levels can be brought up from the 108 
in about six months’ driving to come under the same, when large 
returns and profits will be made. The 190 has only been driven 
5 fms. east from the shaft and is upwards of 200 fms. from the 
boundary, now worth upwards of 1 ton of copper ore per 


fathom, and is situated at the deepest point in the most eastern 
part of the mine. 
than 
00 | tow’s. 


application to 8. Powxtt and Co,, Gracechurch Buildings, 


The indications here are more favourable 
in levels over this point; 250 fathoms west of Kit- 
is Rule’s shaft, sunk to the 210. At and above the 
110 great profits were made, when an elvan course was met with 


the influence of the elvan the lode has been driven on for 115 fms, 
through ground varying in value, the present end being worth 1} ton 
of copper ore per fathom, and is nearly 300 fms. from the boundary. 
The importance of the change described can hardly be over-esti- 
mated. Judging by the character of the ground and the discoveries 
made, both here and at Kittow’s, the life of the mine would appear to 
be only beginning in this section of it, and all the appliances are at 
hand for sinking now that the elvan has been passed through, with 
every prospect of improvement and rich discoveries as depth is at- 
tained. An ideaof the magnitude of the mine may be gained by 
the fact that it extends about 450 fathoms east from Rule’s to the 
eastern boundary, and westward 350 fms., or about 1 mile on the 
course of the lodes.” 

Capt. Josiah Thomas, of Dolcoath, says :— 

“It is quite time, therefore, that steps be taken to open up some 
new ground, with the hope of meeting with some fresh discoveries, 
and when it is remembered how very productive the lodes that have 
been worked have proved to be, there is every inducement to make 
further explorations. The principal point that appears to me to be 
most worthy of trial is the sinking of Rule’s engine-shaft, to explore 
Holman’s lode at a deeper point, &c.” 

Holman’s lode it is expected will be met with in sinking Rule’ 
shaft in about 5 fms. The northern part of the mine contains 
several lodes that have been only partially developed, and on this 
part of the mine an extensive plant has been erected and is in work- 
ing condition. The operations are at present carried on on tribute. 

Several of the lodes that have proved remunerative can be worked 
from Kittow’s and Rule’s and other shafts, on which machinery 0 
good condition is erected. 

The South Caradon Mine is amply provided with machinery, stores, 
materials, and buildings of the most complete and efficient character, 
as testified by Capt. Rich, manager of South Condurrow Mine, Red- 
rath, who writes, after inspecting the mine, on April 25, 18$3:—“! 
am sure I am within the mark when I say the machinery and 
materials on the mine have cost the old company more t 
£40,000.” 

The main line of railway from Looe Harbour runs through the 
whole length of the sett, with sidings at various points to deliver 
coal and materials, and receive ores for delivery at the Port. 

The working capital provided is considered ample for the purpose 
of opening out the Foredown portion of the property, and meeting 
any expenditure on capital account which may be necessary for the 
purpose of developing new discoveries in South Caradon. 

A feature of importance in the constitution of the present col: 
pany is that there is no intermediary vendor to be reckoned with, and 
no price is charged for the mines. The new sett for 21 years, from 
May 12, 1883, is granted at a greatly reduced royalty compared with 
that hitherto paid—viz., 4} per cent. as compared with 6§ reserved in 
the former lease. 

The only charge against capital, connected with the transfer of 
the property, will be the sum of £16,125 paid to the outgoing co™ 
pany for the machinery, &c., which includes numerous large steat! 
engines for pumping, drawing, and winding, as also stampins 
machinery and all other necessary appliances, both above and under 
ground, for carrying on extensive mining operations, all in 0° 
order. The cost of working the mine from April 26 will be borne by 
the new company, who will also have the ore raised from that date. 

The expenses incidental to the formation of the company 4P bad 
and including registration, and the cost of acquiring the sett, %» 
will be covered by a charge of 6 per cent. upon the capital of the 
company, as set forth in the undermentioned agreement. 

The whole of the valuable buildings and fixtures, &c., have 4 
secured to the company, and are included in the sett without a 
ditional expense. . 

The only agreement entered into previously to the issue of = 
prospectus, and which can be seen at the offices of the compar’ 
bears date April 30, 1883, and is made between Francis George Lane, 
Septimus Goldsmid, and George Batters, of the one part, and W illiam 
John Lavington, on behalf of the company, of the other part. : 

The acquisition of a property of such extraordinary value 0D - 
easy terms is almost unprecedented in the history of mining inv 
ments. 

The reports of Capt. Wm. Rich, of South Condurrow, Capt. Geore 
of Marke Valley, and Capt. Hodge, of Wheal Grenville, together ir 





and sunk in at great cost down to the 210, when the granite came 
in and the lode became again productive. Though not yet out of 





list of engines, &c., purchased, can be seen at the offices of whe 
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Meetings of Public Companies. 
——4——— 
NATIONAL PROVINCIAL BANK OF ENGLAND. 


The fiftieth annual general meeting of proprietors was held at 

the head offices of the bank, Bishupsgate-street, on Thursday, 
Mr. RICHARD BLANEY WADE in the chair. 

The usual preliminaries having been disposed of, the report of the 
directors was submitted and taken as read. It stated that the pro- 
fits for 1882, inclusive of 39,3511. 16s. 2d. brought forward, and after 
making ample provision for bad and doubtful debts, and for rebate 
of current bills under discount, amount to 497,323/. 10s. 7d., out of 
which the directors added 20,000/. to the reserve fund, and sow re- 
commended that a further bonus of 7 per cent. be paid to the pro- 
prietors, free of income tax, in July next, with the dividends and 
interim bonus already paid, making 20 per cent. for the year 
1882, and that the balance of 52,0737. 103s. 7d. be carried to the 
year 1883. The reserve fund of 1,332,500/., which is wholly invested 
jn Government securities, shows an increase during the year of 
53,7501. The year 1883, being the fiftieth anniversary of the foun- 
dation of the bank, the directors have, in order to mark the event, 
and to evince their appreciation of the services of the staff, pre- 
sented one month’s salary to each officer in the establishment. 

The CHAIRMAN, in opening the proceedings, said that the report 
possessed peculiar interest, for it showed the position of the bank 
after an existence of 50 years. But before he made any observa- 
tions upon it he would ask them to observe the alterations which had 
taken place in the balance-sheet since they last met. The paid-up 
capital showed an increase of 90,000/., owing to the calls which 
were paid last January. The reserve fund had increased by 53,8501., 
and now stood at 1,332,500/., and their deposits amounted to 
32,090,166/., showing an increase of 1,218,9502. Their acceptances 
showed a reduction amounting to about 260,000/. The amount of 
the credit of the balance of profit and loss was 392,273/., and con- 
sisted partly of the dividend and bonus that had been paid for the 
first six months of the year, the balance being represented by 
over 52,000/., which it was proposed to carry forward. The assets 
at the Bank of England and at the head office and branches 
amounted to 6,902,418/., showing a reduction of 488,504/. as com- 
pared with last year. But in their Government securities they would 
find an increase of 306,000/., while on their miscellaneous securities, 
which were of a first-class character, there was an increase of 628,376/. 
Their total investments amounted to 9,297,557/., showing an increase 
in investments upon the year of 934,4177. The advances, bills dis- 
counted, &c., showed an increase of 936,006/., the total amount being 
19,154,0237. The sum invested in premises gave an increase of 10,000/. 
as compared with the previous year. These figures, if put together, 
it would be perceived, would amount to the very large sum of 
36,414,826. Now, these figures showed the results of 50 years of 
patient labour and perseverance, which it was impossible for them 
on the present occasion to fully realise, and must make them recog- 
nise, with gratitude,fthe exertions of those who during the early 
years of the bank conducted it with so much skill and ability. This 
year being the fiftieth anniversary of its foundation, the directors 
had,in order to mark the event, and to evince their appreciation of 
the services of the staff, presented one month’s salary to each officer 
in the establishment. Having referred with regret to the retirement 
of Mr. R. Fergusson, after a long and faithful service, from the posi- 
tion of joint general manager, the Chairman proceeded to trace in 
detail the progress of the bank from its establishment, stating that 
in 1843, having then been in existence ten years, the paid-up capital 
amounted to 410,830/., the reserve fund to 54,600/, the deposits 
being under 2,900,0007. On Dec. 31, 1882, their capital amounted 
to 2,126,250/., their reserve to 1,332,500/., and their deposits to 
32,090,1662. With regard to the profits for 1882, they were, on 
the whole, satisfactory, enabling them to pay a dividend and 
bonus for the year upon their paid-up capital of 20 per cent., 
and to add 20,000/. to the reserve fund, which next January, when 
the final amount on the last issue of shares was paid, would reach 
the substantial sum of 1,400,0007. Furthermore, they were able to 
carry forward 52,0731. to the credit of profit and loss account. He 
concluded by moving the adoption of the report, which recommended 
the payment of a further bonus of 7 per cent., making, with the 
interim dividends and bonuses already paid, 20 per cent. for the year. 

Mr. J. 0. HANSON seconded the motion, which, after a brief dis- 
cussion of a congratulatory character, was unanimously carried. 

The retiring directors, Sir 8. D. Scott, Mr. Duncan Macdonald, and 
Mr. G. F.*Forbes, were then re-elected, asalso were the retiring 
auditors, Mr. E. Waterhouse and Mr. R. Mackay. 

On the motion of Mr. J. T. BELK, seconded by the Rev. Sir 
EMILIus BAYLEY, it was unanimously resolved, “ That this meeting 
of the shareholders of the National Provincial Bank of England 
(Limited), held in the fiftieth year of the bank’s existence, desires 
to record its appreciation of the great services rendered by the board 
of directors—services which, this meeting feels, have conduced ma- 
terially to the bank’s sound and prosperous condition, As some 
recognition of these facts, this meeting begs the directors’ accept- 
ance of 5000/., and now votes that sum for the purpose.” 

It was then resolved that the best thanks of the proprietors be 
presented to the directors for their very successful management of 
the affairs of the bank, That the best thanks of the proprietors be 
given to the general managers, and to the branch managers and other 
officers of the bank, for their efficient services; and that the best 
thanks of the meeting be presented to the Chairman for his able con- 
duct in the chair, which terminated the proceedings. 








MONTANA COMPANY. 


The first ordinary general meeting of the shareholders was held 
at St. Michaels’s Hall, George-yard, Lombard-street, on Wednesday, 
Mr. N. StoRY MASKELYNE, M.P., in the chair. 

Mr. JAMES JOHNSTON (the secretary) read the notice convening 
the meeting. 


The CHAIRMAN said the shareholders had been called together in 


that when the snow was gone he would have another look at it. He did 
so, and found this quartz lode. He got some friends to help him, and 
sank shafts into the lode, and soon got out ore which contained metal. 
Finding the lode rather on the side of the hill he drove ina day level about 
150 ft. from the surface, and having struck the lode an jexperimental shaft 
was sunk, and the level was driven along on the length of the lode. Several 
cross-cuts were then driven across the lode to test it in all directions, with the 
results which had been detailed in the prospectus. The ores raised were treated 
in a small mill of five stamps, and yielded 4/. a ton besides the tailings, which 
contained a quantity of mineral. Besides the lode, which extended 15v0 ft, in 
the mine, they also had other property in the valley—such as the water rights ofa 
little stream and two mill sites. When he (the Chairman) was first asked to join 
the company he laughed at the idea of joining a gold mining company, having 
property in America; but on looking into the matter he found that the lode was 
rather a remarkable one, but not wishing to rely on his own judgment, he con- 
sulted Mr. Warington Smyth, who was probably the best mining authority in 
Europe. Mr. Warington Smyth having looked into the statements, said it 
was an extraordinary thing to find the whole of the purchase-money of a mine 
in sight, and recommended him (the Chairman) to consult a gentleman of very 
large ——— in gold mining—Mr. Attwood. He took this advice, and Mr. 
Attwood, in reply to his enquiries, said that the company was giving a long 
price for the property, but he saw no reason why it should not be successful, and 
what was more, Mr. Attwood said that though he was doing a good business he 
would like to go and manage sueh a mine as the Montana. In the result, the 
company was constituted, and Mr. Attwood was now the manager at the mines. 
The directors had taken the best possible advice, and he trusted that their 
operations would be rewarded by good results. (Cheers.) Mr. Attwood was 
a man of immense caution, possessing a certain dogged perseverance. He had 
been surveying the property carefully, and his reports were now on their way 
home. The telegrams he had already sent had confirmed all that had been told 
the shareholders. (Hear, hear.) Mr, Attwood had these recommendations, that 
he had been on the great Comstock lode for eight years; he opened the Eber- 
hardt and Aurora Mines; he had shown up the rascality of the Emma Mine 
business, and fought the battle of the English shareholders in that mine in the 
American courts of law, beating the Americans themselves, and getting back 
something for the shareholders, and he had since been in Venezuela in connec- 
tion with the Potosi, Chile, and Callao Mines. On arriving at the Montana 
Mines he found that the 5-stamp mill was of a very inferior description, and re- 
ported that they must erect a new mill and stamps. He took out with him an 
office-keeper, a book-keeper, a second captain, and a man for arranging the 
timber in the mine. He had probably by this time selected a site for the mill, 
and had already started another level and drivenitin 90 ft. The point selected 
for this level was about 400 ft. below the surface, and he would be into the lode 
before very long. They would also have to put up some furnaces and some 
wooden buildings. With regard to the water they had there, Mr. Attwood 
stated that the present water rights would not command quite enough water for 
all the stamps all the year round; but he had probably by this time arranged for 
a water supply sufficient to workjany number of stamps. With respect to the 
carriage of ores, the railways would be within 12 miles of the mine by July. 
The title to the property had been investigated in America, and had been found 
perfectly clear and sound. The Chairman then referred to the rumour circulated 
that there was some “ dark horse” in the background in the person of a noto- 
rious individual, and denied emphatically that the person referred to had any 
sort of interest in the company, nor was anybody connected with the company 
whom they need be ashamed to have as an intermediary. (Cheers.) They had 





sential point which requires their constant thought and attention is how to secure 

a long continuance of a regular annual dividend, Such security can only »e attained 

by the gradual building up of a large reserved fund. Whilst the Pye & busi- 
ti 


ness was conducted on the basis of a private partnership it was of very little im- 
portance whether there was a reserve fund or not, as it was always easy to avoid 
dividing the current profit ; but now that two-thirds of the capital of the com- 
pany, representing upwards of 1,200,000/., are held by the public, and it is ne- 
cessary to pay to the shareholders periodical dividends, it has become a very 
important duty on the part of your directors to form gradually a large reserved 
fund, in order that for a long period there may be as little variation as possible 
in the amount of the dividend annually paid to you, With respect to the sulphur 
question I have nothing specially to remark to you. Personally [ adhere to the 
opinion I expressed to the shareholders at our last annual meeting, and I shall 
consider the success of any sulphur recovery process as conducive in the long run 
to promoting the interests of this company. As regards the copper market, I[ 
think that, considering the stocks are only at present of an average moderate 
character, we are quite justified in anticipating an improvement in present 
prices rather than looking forward to any further depreciation. Gentlemen, 
with these remarks I beg to move—‘“ That the directors’ report, No. 5, and 
general balance-sheet to Dec, 31, 1832, as sigued by the auditors, be received and 
adopted and entered upon the minutes, and that a final dividend for the year 
1882 be now declared at the rate of 15s. per share, free of income tax, the same 
to be payable on and after Friday, the 18th inst.” (Cheers.)——Mr, Francis 
RIcakbDo seconded the motion. . 

Mr. HEwetr commented at some length on the report and accounts, and said 
he thought the returns from this company were not so satisfactory as from the 
Rio Tinto and Tharsis. He asked whether the reserve was invested in the busi- 
ness, and whether it was necessary to carry such a large amount to reserve? He 
enquired whether the company was selling in France andGermany? He sug- 
gested that, as the company was now a public concern, it should be called the 
San Domingos Mine Company, instead of its present title. 

A SHAREHOLDER asked whether the ore from which copper had been ex- 
tracted, but which contained sulphur, stood in the books as an asset P——The 
CHAIRMAN said that, regarding the reserve fund, he would repeat what he said 
at the last meeting—that he thought the directors were only doing the prudent 
and correct thing in adding as they had done to the reserve fund. When the 
business was a private concern the partners were never in a hurry to take out of 
the business anything which they could employ well. Necessarily, the reserve 
fund was a peculiar feature, because a great deal of it was locked up in stocks in 
the shape of floating capital more than anything else. As regarded the ore 
which contained a little sulphur, that was valued in the books at a very low 
price. There wasa large quantity of it put down at 1s. per ton, but, of course, 
the directors hoped to make much more out of it; but in valuing it in the books 
it was better to place it at a low figure. As regarded Germany and France, the 
company were not selling there, nor were they entitled under the agreement to 
sell there before the year 1884. 

Mr. HeEWE?rT suggested that the directors should endeavour;to get a quotation 
on the Paris Bourse. 

: Le CHAIRMAN said that was a matter rather for {the shareholders to tak: in 
nand, 

A SHAREHOLDER asked how the reserve fund was invested ?——The CHarnM YX 
said chiefly in stocks of copper, precipitate, and mineral availa_le. If tu y 
forced the sales of the stocks they could realise cash, 

sae seein for the adoption of the report and accounts was then put ind 
carried. 





not yet applied for a Stock Exchange quotation, as the two-thirds of the shares 
offered for subscription had not yet quite been taken up; there were about 
5000 shares still required to be allotted to fulfilthe conditions of the Stock Ex- 
change Committee. They had to pay Mr. Cruse three heavy sums, and of these 
payments two had been made, and the third was payable on June 11. They had 
paid the Joint-Stock Association about half the atnount to which they were en- 
titled, and the balance would not be asked for until the capital necessary to 
work the mine should be provided. Mr, Attwood telegraphed to the effect that 
he had mailed a full report on April 27; 50 tons of unselected ores from below 
the lower level, which yielded $74 per ton of 2000 lbs.—(Cheers)—bullion to 
the extent of $4000 had been forwarded to Messrs. Matheson ana Co., the mine 
was improving in depth, the tunnel was driven 90 ft., and all was going well. 
(Cheers.) This was, of course, the result only of a few days’ work with a 
f-stamp mill. It was highly important to know that the mine was improving 
in depth, and he believed that they had embarked in a very exceptional mine. 

Mr. STEWAxkT PIxtey said he visited the mine in the autumn, and though he 
was not a mining engineer, or expert, he professed to know something about 
the metal which he had dealt in for 32 years. When there he found Mr. Dar- 
lington a most valuable scientific expert, who did everything he possibly could. 
He (Mr. Pixley) measured every inch of the ground, and, with the aid of the 
men, took borings, and kept the mineral carefully. These borings yielded the 
results stated in his report—which had since been corrovorated, Mr. Attwood 
had carefully avoided all the samples taken from the cross-cuts as they were con- 
sidered to be too rich, and the reports would have been simply fabulous, The 
ore assayed had been taken from the main body of the lode. He believed this 
to be the biggest thing that had been started for many years, and that it would 
eclipse the Comstock lode. Mr. Pixley added that he had not received a penny 
from anybody interested in the company, and he had subscribed for 1000 shares 
and he did not intend parting with one of them, (Cheers.) 

After a short conversation the meeting closed with a cordial vote of thanks to 
the Chairman. 


MASON AND BARRY (LIMITED). 


The fifth annual ordinary general meeting of shareholders was 

held at the Cannon-street Hotel, on Thursday, 
Mr, JAMES MASON, the Chairman, presiding. 

Mr. JOHN G. Barry, F.C.A. (the secretary), read the notice call- 
ing the meeting, and the report and accounts were taken as read. 

The CHAIRMAN, having apologised for the absence of Mr. F. T. 
Batry, Deputy-chairman, went on to say: I think I may congratulate | 
you on the satisfactory character of our accounts for the year 1882, | 
the results giving us a net profit for the year of 276,719/. 5s. 7d., as | 
against 278,183/. 4s. ld. for the previous year, which we may fairly | 
call a uniform result. The copper precipitate produced at the mine | 
during 1882 is estimated to have been equivalent to 400 tons of fine 
copper in excess of the average production for the years 1880 and 
1881. On turning to the balance-sheet you will notice an increase in the total 
standing opposite ‘‘ Works, Buildings, Railway, Open Oast, &c.,” of about 
41,0002. This increase is caused by additional outlay on new works, copper-pro- 
ducing plant, railway, and open cast, and the purchase of a freehold property at 
Rainham, Essex. As respects ‘‘Open Oast”’ account, yuu will recollect that I 
made special reference to this work at our last annual meeting. During the 
; year 1882 there was expended on this necessary and important work a further 
{amount of 29,339/., which brought the total sum expended on the open cast | 

from the commencement to 308,560/. There has been charged to revenue ac- 

count for 1882 the sum of 15,4072, in reduction of the amount remaining open | 
under the heading “‘ Open Cast,” and after making this deduction the balaice at 
Dec. 31, 1882, stood at 107,348. I cann t tell you what our expenditure may be 
on this work during the current year, but I think it will not be so large as that 
of the last. With reference to the sum of 30,416/., which is stated in the direc- 
tors’ report as having been written off mine assets for depreciation, which sum 
includes the item I have just mentioned of 15,407/., I may now add that the 
sums written off several of the items are calculated at a lower percentage than 
those of last year. Our administrative manager at the mine, in sending torward 
the statement giving details of the several deductions, made the following com- 
ment :—‘* Some of the rates of amortisation have been reduced this year, either 
through our considering the diminution of the accounts too rapid in presence of 
the state of preservation and repair of the corresponding works, or else, as in the 


which they represent, being invaded by the open cast.” Thus you will under- 
stand that the amounts which we annually write off for depreciation of build- 
ingsand plant, and in reduction of outlays on such important works as the open 
cast, are matters for very careful consideration, If the items are written off too 
quickly the reduction in the year’s profits caused by such writing off is urne- 
cessarily heavy, whilst on the other hand it is the duty of the directors to see 
that no single item is allowed to remain as an asset in the balance-sheet which, 
in their opinion, is not fairly worth the full value at which it stands. During 





accordance with the notice convening the meeting to meet the direc- 
tors at the statutory meeting of the company. He was sorry that 
one of the directors— Lord Castletown—who had been in Montana 
= knew the country well, was unable to be present at the meeting. 
on eee to the nature of the property which the company had acquired, the 
po em ly-prepared prospectus was very carefully gone into by himself and his 
poe and everything which they thought bordered on exaggeration was 
w - * and what was originally a very brilliant prospectus was cut downto the 
ry matter-of-fact one which had been circulated, and only upon this amended 
mo pe had the shares applied for been allotted. The more the directors 
ton | with regard to the property the more justified did they feel in every 
that ther we they had made in it, and he trusted the results would prove 
wag situs aad embarked on avery sound undertaking. (Cheers.) The property 
pe a about 150 or 200 miles from the frontier of Canada, and perhaps 
tereetis 1e@ aume distance from the great Yellowstone Park, which wasa very in- 
its nat mJ ’ ace, as the United States Government had determined to leave it in 
rounded b State. There were in it volcanoes still in action, and it was sur- 
Unopen hd very considerable mines. The Montana district was comparatively 
diver and and it might seem a very bold thing for anyone to embark ina 
tradition gold mine in an unknown district in America, especially with the 
poeple n An hich some of the American mines had brought with them here,and 
des tn urally looked alittle suspiciously on these mines. The lode was a fis- 
certained ad the character of the great Comstock lode, and so far as had been as- 
wall 8 go 4 Mr. Darlington had a width of about 80 ft. carrying near the foot- 
silver “ Ae of gold, and as the hanging-wall was approached yielding 
npn, tide, chloride, and especially a very large arrount of farl ores, which 
probably ieete of the world had proved very rich in silver. The lode extended 
tion of A 7 & mile in length, varying in width from north to south, the direc- 
contact lod ode being north-east to south-west. The lode was what is called a 
other sid de, having rock of one kind on one side and of another kind on the 
to the ®, and these contact lodes were always regarded as highly favourable 
attention te action of mineral, This characteristic, indeed, first drew his 
there was the value of the property. On the hanging-wall side of the lode 
ind of n & coarse white granite, while on the other side the rock wasa very fine 
Were ex: “ 4 slate, the inclination of the lode being about 70°. Some ofthe ores 
like to « ‘Plionally rich, while others were unquestionably poor. What he would 
rest of t} 7 would be that some of the ores should be too poor to work, and that the 
& good de. Mp should be richer in proportion, as such a division would save them 
Wt cons ‘ak of trouble and expense hereafter. The assays made by Mr. Attwood 
the poore — from different parts of the mine—not of the richer parts, but of 
Prospectus average parts—gave a result higher than the average stated in the 
able. A M, The manner in which the mine was discovered was very remark- 
coming: fr t. Oruse, a miner of oo sagacity and extraordinary perseverance, 
inary oe the North-East of Ireland, began to work on the property in the 
the hills abe. Prospecting and washing gold; buton one occasion he was up in 
attrac ve ee a7eville—where Drum-Lummon lode is situated—and his eye 
ted by the character of the quartz rock he saw there, He thought 





1882 we took advantage of a superabundance of labour to break and raise au 
increased quantity of ore, and a!so to push on the enlargement of the open cast. 
It will be well for me to explain that the extent to which we break and raise 
ore is very much dependent upon the local labour market. We broke during | 
1882 nearly 50,000 tons more ore than we did in the year 1881, but you must not | 
therefore, anticipate that the quantity of ore raised during the current year | 
will again be larger than the quantity raised in 1882. It is probable that the 
quantity may not be so large; but, as I have stated, the quantity is so depen- 
dent upon local circumstances that it is impossible to speak in advance with 
any degree of accuracy. Our production of copper precipitate at the mine 
will, I hope, be again larger this year than it was last year. The value of our 
stocks of ore and precipitate at the mine and in this country (but exclusive of 
the stocks at the Wallsend works) at the end of 1882, are much the same as they 
were at the end of 1881, and, therefore, do not call for any special observation. 
I will now refer to the value of the stocks at Wallsend, which at the end of 
1882 were some 79,000/. higher than at the end of 1881. This arose from the 
fall in the copper market at the latter part of 1882, inducing the directors not | 
to press sales. We have, however, since recommenced sales, and shall no doubt | 
in a short time have disposed of the whole of the copper stocks on hand at | 
| Dec. 31 last. As respects the profit derived from these works, 1 wish you to 





understand they were started for a special object, and that we commenced 
smelting a portion of our production of copper precipitate as a subsidiary 
matter, and for certain reasons. The works have yielded a small profit, but 
they have not yet been brought into full operation for the purpose originally 
intended, and probably will not be so until after 1884, With regard tothe works 
we are now erecting at Rainham, Essex, I cannot say much more than is stated 
; in the directors’ report. We have accumulated a large quantity of ore at the 
mine, having the full value for sulphur, but with very little copper lett in the 
ore, and it is for the purpose of burning this ore more economically and 
thoroughly than in the ordinary furnaces that we are erecting a trial mechani- 
cal furnace, with the view of placing before manufacturers, both in this country 
and in America, the actual commercial results. It will be in your recollection 
that I made special reference to our stock of this particular class of ore at our 
last annual meeting. Before ending my remarks on the general balance-sheet, 
I will say a few words regarding the reserved fund, to which you will have seen 
that we have added the sum of 30,900/. out of profits for 1882, and that the 
fund now amounts to 158,9432. Of this sum only 23,943/. is at present repre 
sented by investments in readily convertible securities, and the balance is re- | 
presented by our stocks or fixed assets. Many of you are probably aware that | 
under our Articles of Association the directors can set apart out of the profits 
of the company “ such a sum or sums as they shall think proper as a4 reserved 
fund, to meet contingencies, or for equalising dividends, &c.,” and that * such 
reserved fund may be disposed of as income or capital, or both, as the directors 
shall determine.” it is in pursuance of this authority that your directors have 
decided upon annually placing to a reserve fund such sums as they have done 
during the past four years, and which the directors hope to be able to continue 
to do until the fund arrives at such an amount that the necessity of adding to 
it will no longer exist, It is the unanimous opinion of your directors that the es- 











| thorn be re-elected directors of the company. 


| hacienda 


case of some other accounts, by the less apparent probability of the buildings | 


The CHAIRMAN moved that Mr. Beddington, Mr. F. Ricardo, and Cap . Ha- 
All who knew those thr cv gcutle- 
men would agree that it would not be possible to have three geuticinen more 
competent to fulfil the duties, 

tion, which was put and carried, 

Mr. LioNeEL Couktn moved that the remuneration of the directors for the en- 
suing year be the same asin the past year, and said he only regretted that it 
was necessary to bring the subject betore the general meeting every half-year 
and he felt that the amount of 20002. a year, which included the going to Por 
tugal of some of the directors, was not a large remuneration. With regard to 
the remarks which had been made, he had as large an interest in the company 
as probably any gentleman present, and with regard to the resefve fund he 
thought the airectors were pursuing a prudent course by strengthening that 
fund, seeing that last year the ore fetched 3:/. and now 22l, He vid not think 
that the directors were strengthened in the discharge of their duties by com- 
ments as to the price of shares at these meetings, and he considered it was quite 
right that the directors should be independent of anything connected with the 
market value. When he read the report his view was that it bristled with sur- 
pluses in every line. He considered the directors deserved to be strengthened 
for conducting a policy which would ensure a permanent income for 4 consider- 
able time. (Hear, hear.) As regarded the quotation of shares in Paris, perhaps 
the gentleman who mentioned that was not aware what he asked for. The cost of 
cuch a transaction would be huge ; moreover, he believed there was a bar to any 
such quotation, because he did not think the 102, shares could be quoted in Paris. 

Mr. WARREN DE LA RUE seconded the motion, and said that having been en- 
gaged in large commercial pursuits he was glad to express his approval of the 
business principles upon which the directors were conducting the concern, 

The resolution was put and carried. 

On the motion of Mr, L, BAKER, seconded by Mr. A. L. Conen, the auditors— 
Messrs. Josolyne, Baynham, Miles, and Co.—were re-appointed, with a remu- 
neration of 150 guineas. 

Mr. H. DovGury Browne moved a cordial vote of thanks to the Chairman 
and directors. In his opinion amore satisfactory report had never been put 
before a body of shareholders. He fully approved of the policy of the direc- 
tors in carrying the amount they had done to the reserve fund, especially when 
they remembered that at the time of the last meeting copper was 671. per ton, 
and looked like going higher; and now it was 62/, per ton, and looked like 
going lower. 

A SHAREHOLDER seconded the motion, and expressed his full approval of the 
sugyestion of Mr, Lionel Cohen that the quotation of the shares should be con- 


(Hear, hear.) ——Mr, Keene seconded the mo- 





| fined to London, and no attempt be made to get them quoted on the Paris 


Bourse. 

The resolution was put and carried, and the Chairman having acknowledged 
the compliment the meeting broke up. 

UNITED MEXICAN MINING COMPANY 

The ordinary general meeting of shareholders was held at the 
oflices of the company, Great Winchester-street Buildings, on Wed- 
nesday,—Mr.Ge0o. HARRIS in the chair. 

Mr. J. R, Pavey (the acting secretary) in the absence of Mr. 
Browne through illness, read the notice convening the meeting, and 
the report and statements of accounts were submitted. 

The directors presented the London audited balance-sheet for the 
half-year ended Dec. 31, and the Mexican accounts for the entire 
year 1882. The excess of outlay over returns in the old concern 
amounts to $693), In the new concern the gross expenditure amounts to 
$53,939. From this must be deducted for ore extracted and purchased for the 
$24,162. The net outlay consequently is $29,77/, but as the original 
| owners have paid their share amounting to $6523, the company has borne the 
| net balance of $23,253, which appears in the Mexican account submitted here- 
with. The proprietors of the mines of Rayas and Jesus Maria have continued 
to work them for .the last year but have not been able to obtain profits, there- 
fore, tie company have not received any instalments on account of their respec- 
tive debts. At the hacienda of Duran 24 arrastres or grin jing mills have been 
kept at work, but the directors regret to say thatin consequence of the high price 
| of salt, maize, and straw, in addition to the short supply of water, there has been 
| @ loss on the year of $5251, but they are able to state that the inventories were 
made out in December last at the lowest possible estimate, and they hope that 
the accounts forthe present year will be of a more favourable character. 

With regard to the new concern it is mentioned that the frente of San Juan 
west has been advanced in the cix months to March 17 40°15 metres. In this in- 
teresting working ore has again lately been found in small quautities of a fair 
clacs, ani as the level is pushed forward it is hoped that the lode will widen 
and that a larger quantity of ore will be extracted. In December last a working 
was opened called the contracielo of San Juan, and a fair quantity of ore of a rich 
class has since been extracted. At that date a work was commenced out of the 
pozo of San Juan to the east, called the frente of San Andres east, containing 
very good ore, Several other workings—frente No. 1 of Santa Rosa east, frente 
No. 2 of Santa Rosa west, the two winzes Nos, 1 and 2 of San Andres, and the 
winze of San Juan, No, 2 have been recently opened with fair productions of ore, 

The application from the mining engineer—Mr. Rocha—fora tramway and ap- 
pliances has received the sanction of the board, and the same isin course of ship- 
ment at the present time. The profit tor the quarter ended October on the mine of 
San Cayetano de la Ovejera amounted to $4709, which, after deducting tae sum 
of $607 for the outlay on the mine of Santa Monica in September, leaves a balance 
of $4102, which has been dealt with in the Mexican balance-sheet. The profit 
of $13,800 for the three months ended Jan, 31 cannot be accounted ferin the 
present accounts, but will show itself in the balance-sheet for the current year. 
The directors have, therefore, to congratulate the shareholders on the marked 
improvementin the company’s prospects since they met them in November last, 
and judging from present appearances they have every reasun to hope for a pros- 
perous future, 

The CHAIRMAN said it was with great regret the directors had to 
report the resignation of two of their colleagues—Mr. Chas. Morris 
and Mr. John Weston. The first-named gentleman had been over 
40 years on the direction, and the last-named gentleman almost as 
long, and he was sure all the shareholders would have heard with 
regret the death of Mr. Morris in February last. He very much 
regretted the absence through indisposition of Mr. C. J. Farber, the 
honorary consulting engineer, who knew the working of the mine 
thoroughly, and would, perhaps, have been able to give somewhat more informa- 
tion on points of detail than the directors could he hopes expressed at the last 
meeting, that when they got through the impediments and had ventilation in 
the mine, they would be able to work vigorously had been realised. From the fre- 
quent reports which were published the shareholders knew almost as well as the 
directors did what was occurring in Mexico. The last two mails stated that the 
mine was not quite so prolific ; but, on the whole, the company had made good 
results since they had vigorously worked without impediment. The Chairman 
moved the adoption of the report and accounts, 

Mr. BREVER seconded the motion, and asked what progress had been made 
since the accounts were made up P 

The CHAIRMAN said the accounts were simply made up to the end of October in 
Mexico, and he might state that for the three months to the end of January, 
1$c3, the mine profits amounted to 313,800, and up to the present tin.e there was 
at date an additional profit or $20,000. He might mention that 
the greatest economy consistent with efficiency was exercised, and some years 
ago, Mr. Hay, the superintendent at the mines, had reduced the expenditure 
generally. 

The CHAIRMAN, in reply to another question, said that last year the directors 
were ee i to purchase ore in order to keep the mills going in the haciendas. 

Mr. J . Pavey said that the chief work was in San Andres. They had 
been able to get ventilation, and, according to the last advices, this part of the 
mine was now producing a quantity of ore. The other workings had been 
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abandoned for a time, to concentrate all energy on that particular spot, as they 
had ext a quantity of ore from above. It was satisfactory to find after 
travelling nearly 14 mile of tunnel that they had come upon a promising lode, 
and the ore seemed coming back under the adit. The workings were now 
looking promising. 

The CHAIRMAN said they were now exploringat five or six different points; they 
had had to abandon two or three, as when they did not yield profit they were 
stopped for a time. 

A SHAREHOLDER: How do you dispose of water ?——-The CuaiRMAN: It runs 
out of the adit. 

ben resolution for the adoption of the report and accounts was then put and 
carried. 

On the motion of Mr. L. H. Perry, seconded by Mr. Brever, Mr. Geo, Harris 
was re-elected a director. 

The O#AIRMAN proposed that Lieut.-Gen. J. W. D’Oyley be elected a director 
of the company.——Mr. Herron led the motion, and said they could not 
have elected a better man than Lieut.-Gen. D’ vley. who understood mining, 
and would give close attention to all matters affecting the welfare of the company. 

The resolution was carried, and Lieut.-Gen. D’OYLEy acknowledged his election. 

The CHAIRMAN moved the election of Mr. W. E. Blakeway toa seat at the 
board. He said he had known Mr. Blakeway nearly 40 years, and from his know- 
ledge of mining he would prove of great service to the company .——Mr. GoLp- 
SMITE seconded the motion, which was carried, 

On the motion of the CHAIRMAN, seconded by Mr. W. ADAM, Mr. Allen and 
Mr. Nicol were elected auditors for the ensuing season. 

A vote of thanks to the Ohairman and directors closed the proceedings. 


MECHERNICH (RHENISH PRUSSIA) MINING COMPANY. 


The annual meeting of shareholders was held at Cologne, on 
April 30. 

The CHAIRMAN, in giving his report, said: If we are to-day able 
to announce to you that the expectation of a satisfactory develop- 
ment of our affairs have been fully realised, it is owing to the ex- 
cellent arrangements of the different branches in our works, for the 
completion of which we have spared neither trouble nor expense 
since the beginning of our undertaking. The balance which has 
been put before you shows, in spite of the lower prices of lead, a 
considerable larger gross profit than the one of last year, and proves 
our financial position to be satisfactory. This favourable result is due partly to 
the large output of our mines and partly to the new technical improvements, 
the advantage of which will be still more evident as time goeson. Although 
we are pet to put this favourable result before you, we are sorry to say that the 

rice of lead has considerably decreased, The same was last year already so low 
hat a further fall d almost impossible, and yet during the last year quota- 
tions receded more and more, so that the present price is about 30 per cent. 
lower than the average price of the last 25 years, while the present price of 
silver since the introduction of the gold standard has fallen about 17 per cent. 
Although the result would justify us in recommending to you a larger dividend 
than for the last two years, we prefer not to do so, in consideration of the low 
ice of lead and a possible further fall, but rather remain true to our well 
ounded principles, and write off a sum corresponding with the present condi- 
tion of affairs, to which we are sure you will assent. We, therefore, request you 
to declare out of the net proceeds, mks. 1,380,050°16, a dividend of 13 per cent, 

























per apnoum. BALANCE, 
Dr. Marks. Marks, 
Mining property, 1881 ........c:cssecereeeees 5,059,945°46 
New works .......... guedocnsasenanavecosredes eee :146,372°97 
5,206,318°37 
Written off ..... dapeedéeiesaandiceosden coos 600,000 = 4,606,318°37 
Ground property, 1881 .  944,204°3 
Decrease, 1882........... neibenes 71,398°64= 872,805°66 
Offices, workmen’s dwellings, 253,037 
Addition, 1882........ soecovecencsesooseses 25,182°77= 278,189°77 
Written off ........ 12,470°77= 265,719 
Smelting works, 1881 332,607 
Addition, 1882........... 78,643°97= 411,250°97 
ritten off ..... 30,843'97= 380,407 
Inn for miners, 1881 . 115,016°55 
Addition, 1882..... 74,593'10= 189,609°65 
Hospital for miners, > 37,653 
pO Ee 34,042°10= 71,695°10 
Railway property, 1881. 806,944 
Addition, 1882 ........... 25,228 69= 826,172°69 
Written off .. 41,308'69= 784,864 
Machinery, 1881 .. he 967,050°09 
Bs Dee aacibaneesessorcearcnbaievissaressoe 186,630°78 
1,153,680°87 
Written off .. 64,837°70= 1,088,843°17 
STE Aavainssvietnavescesudiebescsstesdrviies vingstsabeenstiianionivinins 1,434,368°65 
BIE soxexantscivotbbbssaereinannesisnriansosnstontansaiamaienenradents 518,280°47 
Btock of ores and metals. 1,132,502°30 
Li .. ae 130,098°30= 1,002,404 
Oash, bills, and investments ............ccccesseeeeeeeresereeses 1,323,344°84 
Mks, 12,538,659°91 
Or, --Capital....... dbepenpastbooucananenssenenenetnntsenanteedbeneesentaniiauntn 9,600,000 
Oreditors .. - 598,609°75 
en EN o 960,000 
Profit balance, 18: nels 2,8 
Profit, 1882  .....c.cceeseee shongrssonesesess Mks, 2,256,726°89 
2,259,609°59 
Written off, as above.......... eeteseeoees 879,559°43= 1,380,050°16 


12,538,659°91 

The MANAGING DrrecrTor said : Continual flatness of the price 
of lead during the past year has been the general feature in the lead 
industry. Like all lead producers we have-—-if with less reluctance 
than others—still with regret to submit to this fact. We can, how- 
ever, with great satisfaction compare the results of last year with the 

rices of lead during the same, In the beginning of 1882 the quotations in 
ndon were still 15/. 5s. per ton for English, and 142, Ss. for Spanish lead. Soon, 
however, nay even in January, the price began to drop, and this continued with 
the exception of a tary improvement up to the end of the year. The 
average price was :—In London, 14/, 11s. 8d. for English, 142. 1s. 6d. for Spanish 
lead, equal to mks, 27°42 and mks, 26°40 respectively per 100 kilos, at Oologne; 
in Paris frs, 36°35, equal to mks. 26°70 per 100 kilos in Oologne; in Rotterdam 
fis. 8°53, equal to mks. 27°35 per 100 kilos. at Cologne. During the 25 years pre- 
e@eding 1878 the price of lead averaged mks. 38 per 100 kilos.,and during the last 
five years it has come down to mks. 27 to mks. 28, once even to mks, 24, that is 
to say it has fallen more than 25 per cent., and all efforts on the part of pro- 
ducers to raise the price again have thus far proved fruitless. Atthe beginning 
of this yew the op of lead was still mks. 28 to mks. 28°50, but to-day we are 
hardly ab'e tosell our lead at mks. 25°25 in the foreign market where we have 
to dispose of the greater part of our production, The cause of the depreciation 
of this metal is not a A theincreased production in Germany, but also the con- 
tinual increase of samein Spain and the United States, which former country, 
like ourown, depends chiefly on the export business for its production. Our 
supers during the last five years was principally co fined to England, France, 
Belgium, Holland, and Switzerland, as it was impossible to export any to America, 
the reason being partly the enormous duty in America, which is equal to about 
two-thirds of the value of the lead here and which has not been altered in the 
recent tariff revision, and partly the ever-increasing production of lead in that 
eountry. This increase has goneon from year to year so that America, which 
used to import large quantities and to receive about half of our own production 
has been able to compete with us in ex-European markets, According to our in- 
formation the production of lead in America was last year ' 25,000 tons, which is, 
therefore about equal to that of Spain, but issaid to have vastly increased this 
ear, so thatlarge stocks have accumulated there. Our greatest competitor, 
nowever, remains Spain, yy | in England and Franee, and great efforts 
have recently been made to send more Spanish lead to the north of France 
which has hitherto received large quantities from Germany. The export of 
silver-lead to the desilverising worksat Marseilles is not only favourably affected 
by low freights but by the fact that Spain has withdrawn her export duty on 
lead sent to Franee. Considering all these circumstances it will easily be seen 
that the lead industry in Germany finds itself ina very critical state, the conse- 
quence of which is that many mines are hardly able to cover their expenses, and 
{fa remedy cannot be found by some means or another we shall soon hear of 
eessation of work and discharge of workmen at the different mines. 

An exception from this may be found in the Government mines in the Harz 
Mountains and in Siberia, as in the former miuing is carried on not so much 
for the production of lead as for the support of the population, and in Siberia 
the lead ores which are extracted from the principal product (caiamine) are 
handed over to the Government smelting-works at extremely low prices, only 

ual to the expenses of raising the calamine. The price of these fine lead ores 
(about 15,000 tons per year) is, therefore, for the Government smelting-works 
not nearly half the price which private smelting-works would have to pay. It 
is almost impossible to keep up with such competition, which is aggravated b 
an agreement witha certain dealer, to whom the Harz Government mines sell 
the greater part of their production on the basis of the London quotations. All 
the above circumstances combined, with the fact that the production of lead in 
Germany is more than half as much again as the comsumption, made sales very 
difficult, and compelled us to sell two-thirds of our lead at very low prices in 
foreign markets, in order not to depress prices here still more. 

In consequence of the above-mentioned evil circumstances the sale of German 
lead has uot come up to the production of the same, and stocks at several Rhenish 
mines have, therefore, accumulated. Only the Government mines, which sell 
their productions a long time ih advance on their basis of quotations, which are 
greatly in@uenced by dealers, are thus spared all difficulty in selling their pro- 

uctions, but certainly not to their own advantage nor that of the private 
mines, for to our experience it is just these dealers who by their speculations 





and produced 912 tons potter's ore and 38,535 tons lead ore, in whieh production 
both shafts (Schafsberg and Virginia) participated in nearly equal proportions. 
The ame working of Virginia was YY last autumn in consequence of the 
difficult and expensive laying open of the vein, and this part is now worked 
underground. In shaft Virginia and shaft Schafsberg the upper stratum has 
been worked, whilst in the second stratum the working has been limited. As 
the arrangements of shaft Schafsberg were no longer adequate to our present ex- 
periences,|we began last summer the erection ofja new shaft with washing-house ; 
the former has been finished and the latter is partly underroof. After the erec- 
tion of a drawing steam-engine there will then be no impediment for an eventual 
increased working. 

To shaft Virginia has been added another washing-room and a ventilation 
shaft has been built, the chimney of which (60 metres high) will be finished 
next summer. The smelting works produced 25,054 tons lead and 5108 kilos. 
silver. For this purpose 16 roast and 8 blast furnaces have been in use, to which 
since 2 roast furnaces have been added. 

The lighting up of the open working by electric light has proved successful, 
and the same is now being introduced to the underground working. The inn 
for the miners has been finished, and the new hospital will be ready next 
summer, The number of miners averaged 3985 during last year, and their 
wages mks. 2°33, The rumber of persons conveyed by our own railway was 
138,843, Bread, potatoes, beer, and coals, have, as formerly, been sold to miners by 
the company under cost price. The companionship of our miners numbered 
last year 1317 permanent and 2478 temporary members. The pensioners of the 
same were 75 disabled miners, 177 widows, and 252 orphans, The income 
amounted to mks. 93,607°63, and the expenses mks. 79,681°29; and the capital 
stood at the end of the year at mks. 167,496°40. We were again fortunate 
enough to sustain no losses during the past year. As the | gear part of our 
1882 production was sold the preceding year at the then er prices, the loss 
caused by the falling price was not so severely felt by us. For this year, how- 
ever, the price of !ead will be considerably less ; still we hope, supported by the 
arrang ts in all branches of our establishment, to effect such savings in 
our expenses that the result of next year may equal the one of the past as 


much as possible, 
RIO TINTO COMPANY. 


The tenth ordinary general meeting of shareholders was held at 
the Cannon-street Hotel, on Tuesday, 

Mr. H. M. MATHESON, Chairman of the board, presiding. 

Mr. R. J. FenNessy (the secretary) read the notice convening the 
meeting and the minutes of the previsus meeting. 

The CHAIRMAN: { beg to propose that the report and accounts 
which have been circulated be taken as read. Is that agreed to? 

The report and accounts were taken as read. 

The CHAIRMAN: Gentlemen, when we met on the last occasion 
we had to present to you the result of an important financial opera- 
tion, which not only placed the capital account of the company on 
a permanently satisfactory footing, but enabled us to declare a hand- 
some dividend. That dividend, as was clearly stated at the time, was not en- 
tirely the result of profits upon the working of the mines, as we added to the 
available profit the sum of 80,000/. reserved from the premium upon the new 
issue of shares. On the present occasion, as you will have observed from an 
examination of the accounts, the dividend which we propose to pay is entirely 
due to the profitsupon produce—(cheers)—with the other usual subsidiary items 
and these have amounted to about 95,000/. more than those of last _year. (Oheers.) 
The figures are—Profits on sales of produce, rents, exchange, &c., 738,308/. 1s. 7d., 
against last year 643,345/. 16s. 3d. Increase this year 94,962/. 5s. 4d. (Oheers.) 
After deduction of interest and amortisation of bonds, Government taxes in 
England, France, and Spain, with expenses of administration, there remains a 
sum of 477,183/. 16s. 4d. available for dividend. The profits were obtained 
from the sale of 272,826 tons of pyrites consumed in England, Germany, and 
other countries: and on 9651 tons metallic copper of 21 cwts. manufactured at 
the mines and brought to market chiefly in the form of precipitate. This in- 
cludas 1400 tons brought over from the previous year, and leaves us with 850 tons 
remaining on hand at the beginning of this year. (Cheers.) As to the develop- 
ment of the property, the works to which I referred at considerable length last 

ear have all been carried forward with energy, and in the best direction for 
he interest of the pagum. The south lode and the San Dionisio are now con- 
nected in mineral by a gallery 2300 metres in length, and the width of ore for 
the entire distance averages from 50 to 60 metres, while the height above the 
tunnel level averages from 60 to 70 metres. We have also sunk an inclina shaft 
under the tunnel level, and made some galleries for exploration. Boring in 
mineral has been stopped at a depth of about 70 metres under the tunnel level, 
with a width of about 100 metres, all in first-class ore. These investigations are 
only proceeded with slowly, but we are already so far prepared that at any time, 
should the business of the company make it desirable to increase the output, an 
addition of 250,000 tons can be made, raising the output in the year to 1,250,0C0 
or 1,300,000 tons. (Cheers.) On a prudent calculation of the —— of the 
mineral which is laid open by the works on the southern part of the property, 
and reckoning only 3 tons ore to the cubic metre, we have an available quantity 
above the tunnel of from 20,000,000 to 30,000,000 tons of ore, and this after 
making full allowance for what has to be left inthe mine in the underground 
workings, (Cheers.) It is more than probable, indeed, it may toa certain ex- 
tent be taken as proved by the exploration works to which I have referred, that 
a similar or even larger available quantity exists under the level of the tunnel, 
so as to make together about 50,000,000 of tons in the southern lode. (Cheers.) 
I should mention that the shafts, with all their machinery, which have been 
constructed upon this lode, were all designed to serve for the lower part of the 
mine as well as for that above the tunnel, and had, therefore, to be built very 
substantially. We have at the same time been continuing the main tunnel to 
the north lode, to which I referred last year. And we are going on steadily 
with the works for opening up that largest portion of the company’s property. 
These works do not need to be pressed, and we are not fe in a position to make 
any definite statements as to the probable contents of this great deposit. All 
external appearances indicate its large dimensions, and the galleries opened, as 
well as the borings and other works have given us great satisfaction. The copper 
contents of all the mineral taken from the mine during the year have been some- 
what higher, as was foreshadowed in my remarks at last meeting, the average 
being 2°805 by wet assay, instead of 2°75 in the previous year. The deliveries of 
pyrites for consumption have been 272,826 tons, a slight advance upon those 
of the previous year. The average copper contents of this mineral have been 
2°448 per cent. by dry Cornish assay, against 2°338 in the previous year. The 
quantity produced was 9740 tons metallic copper of 21 cwts. which is an increase 
of only 274 tons. Those who know what an important part is played by water 
in the processes for the production of copper will be of opivion that this result 
must be considered satisfactory, for a year in which we have had to contend 
against a drought all but unprecedented since the commencement of the com- 
ny’s operations in Spain 10 yearsago. The rainfall at Rio Tinto in 1882 was 

3 in. The largest we have seen was in 1876, when there were 42 in., and the 
average of the previous eight years has been 28 in., so that in point of fact the 
rainfall was less than half the average, so far as the experience of the company 
extends. (Hear, hear.) We had, therefore, to make use of every available 
means for pumping back the waters after they had been already used, and this 
not only involved considerable expense, but was attended by serious inconveni- 
ence. The large reservoir which, you will remember, we had decided to erect, 
at a considerable distance and elevation, has now been completed, and is about 
two-thirds full, which will, we hope, make us to a large extent independent of 
the varying character of the seasons, I may mention that this morning we 
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fora fall not ouly bring but keep prices down. It is inconceivable and very 
unfortunate that most lead producers,and especially the Government mines, have 
not made themselves independent of them. With regard to the price of silver 
it jg known that the same shows alsv a continued tendency for a fall. Times 
when we could get mks. 160 per kilo. are past, and at the present the price fluc- 
tuates between mks. 141 and mkg. 149 per kilo., and is, therefore, mks. 3l and 
mks. 34 per kilo. lower than formerly, This difference in price shows even for 
our comparetively small silver production a decreased income of mks. 140,000. 
If with ali these difficulties in disposing of our products we have accomplishe | 
such favourable results it is owing greatly to our technical arrangements and 
management of mines and smelting-works. For years we have, thanks to your 
cousent, been able t> take proper measures for a solid bagis, and the greatest 
possible certainty of our undertaking, which we still consider of greater conse- 
g tence than the realisation of momeatary advantage. 

The mining was again configed to the concession of Meinerzhagener Breiberg, 


have received a telegram from the manager, in which he says that there is 
1,500,000 tons of waterin that reservoir. There has been a fall of 3 in. of rain 
since the beginning of May, which is satisfactory, as it has provided us with 
water for the whole remainder of this year. This reservoir is calculated to hold 
2,500,000 tons of water, which will be supplied to the calcination and cementa- 
tion works by gravitation. The pipes, 15 in. diameter, are all laid. Besides 
the copper extracted and sent forward to markets, there are now in the heaps 
at Rio Tinto from 40,000 to 45,000 tons of copper, and these heaps, as well as all 
ore under treatment, are taken over in our accounts, not at their net value, but 


is the item of “ unproductive outlay now written off—13,361/. 7s. gq,” 
suppose, has the oe of Turquand, Youngs, and Oo., and am on I 
sure that nobody ought to complain of it ; but it ssems to want explanation i 
there are coupons lost to the amount of 301/.17s.11d. It seems an odq thi bea 
lose coupons. I donot want to ask you any further questions, except wh: ng to 
there are many shares to bearer, I know it is the French practice to haye od 
ax porteur, but itis a lumbering, cumbrous, and inconvenient way of establi J 
ing your shareholders, and although it is the great French plan to haveactions 
teur, it is better to have it, if possible, reduced to a register of shares Si 
et me before I sit down ere on the quiet, geutlemanlike busi = 
way in which you have demonstrated the affairs of the company, Iam gure’ 
I had no other faith in the company, I should have it from the quiet, busiest i 
like description of our affairs, You have quite established to me the reputatinn 
of the Rio Tinto Company. (Cheers.) 10n 

Mr. OLARKSON: With respect tothe note in the auditors’ account, I think 
somewhat misleading. 1t says:—The profit of 698,984/. 17s. 11d. for which cre te 
is taken in the revenue account, includes a sum of 54,0272, 2s, 9d. as profit a 
a portion of the produce which was not invoiced or delivered till after Deo My 
1882, I think thesame question has been settled by the meeting from time 4 
time. I take it the produce was shipped before the end of the year, to 

The CHARMAN: I will answer that with the rest of the questions, Is there 
other question? ——A SHAREHOLDER: There was something said at the Le, 
meeting about an agreement between the Rio Tinto and two other companies, | 
do not know whether you can tell us anything further about that, as to A 

rice of the material. If itis not in the interest of the company to allude to it 
urther, of course I leave it to you whether you answer the question, . 

The CHAIRMAN: Then, gentlemen, if there are no other questions, not that 
it shuts anybody out from asking for further explauations, I should like, as fa 
as I am able, to answer what Mr, Brackstone Baker put to us as to the value of 
copper. The average selling price during 1882 was much higher than the pric 
of copper at present. The price of copper is a little over 622. for Ohi}j bon 
which is the standard by which we generally go in speaking of the Copper 
market. I am told by the secretary, I have not it in my mind justat present that 
we obtained an average price during the]year of over 68/. per ton for the cop " 
sold. (Cheers.) - 

Mr. Paton: Theaverage price of Ohili bars would be much under that, 

The CHAIRMAN: We get rather more than for Chili bars. In the early part of 
the year we were at 70/. for Chili bars, and that gave us a great lift for the early 
months of the year, and it was not until the present year that the price fel; Ho 
low as it is at present, 

Mr. BLACKSTONE BAKER: We had 120/. at one time. 

The CHAIRMAN: Yes, Sir, and we should very glad to fsee a little more 
Nevertheless, we are content with{the present prices for copper. (Hear, hear.) 
You referred to the question of production in other parts of the world, and how 
wecould compete. I suppose I am perfectly safe in saying that we can have no 
competitors in regard to the cost at which we can turn out copper, (Hear 
hear.) Then, with regard to the particulars of the revenue expenses, we shqlj 
look into that matter. I think we have been well advised in summarising 
them as we have done, but we will look into that matter, and if it seems desir. 
able, we shall give a little more information. As to the 13,000/., that is a sum 
that had to be written off, for old and decayed plant taken out of inventories 
and no longer in existence. With regard to the bearer shares, it was recom- 
mended that such shares should be made into registered shares. We cannot of 
course control that. It restsentirely with the shareholders how to hold their 
property, whether in registered shares or bearer shares, I may state what may 
surprise the gentlemen who made the enquiry, and perhaps others, that about 
nine-tenths of the shares of this company are now held as bearer shares, A large 
number of them, for all that, arein this country. A very large number ara 
abroad held in the form which French holders prefer, I am very much 
obliged to Mr. Brackstone Baker for his complimentary remarks. Then a ques. 
tion was asked in regard to the auditors’ note about the 54,000/. ‘This, as Mr, 
Clarkson supposed, isa little conflict that our auditors have continued to keep 
up withus, But wefadopted some yearsjago, with the consent of the meeting, 
and we have had the consent of the meeting on each occasion, the plan of bring- 
ing into the account all the ore and precipitate that was sold and shipped in 
December. The deliveries may not have all taken place till an interval of some 
weeks had passed over; but instead of being merely anticipated profits taken 
out of this year and put into last, these are the exact figures of the results of 
sales made prior to the Dec. 31, and brought into the company’s account for the 
last year as they were realised. I believe that the meeting thoroughly confirms 
the board inthis view of the matter. (Cheers.) The whole of the capita lind 
resources of the company down to that date were spent upon that portion of the 
produce, and we believe that it ought to go into that year, although not realised 
in cash for a few weeks later. (Cheers.). 

Mr. BAKER: I quite agree that that is the right principle. 

The OHAarRMAN: A gentlemen asked about the agreement between the three 
large companies producing pyrites. That agreement still exists precisely as it 
did when we met last.SIt has nearly two years more to run, and I think that you 
= trust your board to make such arrangements, when the time comes for a 
revision of it, as they may see to be best for the interests of this company, 
Shall I then put the resolution, ‘‘ That the report and accounts now submitted 
be received and adopted?” (Hear, hear.)——The resolution was put and carried 
unanimously. 

The CHAIRMAN: I have now to move, “‘ That a final dividend of 16s. per share, 
making, with the interim dividend paid in November last, 28s. per share, or 
14 per cent. for the year 1882, be now declared, payable on the 12th inst., free of 
income tax.”——-The Hon. T. C. Bruce: I have much pleasure in seconding that 
resolution.——The resolution was put and carried unanimously. 

The CHAIRMAN: I have now to move, ‘‘ That the retiring directors, the Hon, 
Thomas Charles Bruce, M.P., and Henry Doetsch, Esq., be re-elected directors 
of this company.” Sir ALEXANDER MATHESON, Bart., M.P.: I beg to second 


that resolution.——The resolution was put and carried unanimously. 
Mr. CLARKSON: Gentlemen, I beg to move “ That Messrs. Turquand, Youngs, 
and Co,, be re-elected auditors for the current year.”——Mr. TrEApway: I beg 


to second that,——-The motion was put and carried unanimously. 

The CHAIRMAN: Then, I think the meeting has come toaclose. There is no 
more business. 

Mr. Paton: I have much pleasure in moving avoteof thanks to the Chair- 
man, (Oheers.)\——Mr. BRacksToNgE BAKER: I shall be very glad to have the 
privilege of seconding that vote. I am quite sure everyone will agree with me 
in thinking with me that the few complimentary observations I made were 
well deserved.—tThe vote aang bes agreed to by acclamation, 

The CHAIRMAN said: I am much obliged to you, gentlemen,——The proceed- 
ings then closed. — 


ALABAMA COAL, IRON, LAND, AND COLONISATION 
COMPANY. 


The ordinary general meeting of shareholders was held at the 
City Terminus Hotel, Cannon-street, on Thursday, 

Mr. AuGusTUs B. ABRAHAM in the chair. 

Mr, EUGENE Cox (the secretary) read the notice convening the 
meeting. The report and accounts were taken as read, 

The CHAIRMAN said he regretted that there was such a very thin 
attendance. He supposed the fact was that the shareholders were 
satisfied with the accounts, and with the dividend the company was 
about to pay, and, therefore, they had not thought it necessary to 
come and make any observations, The small attendance was, however, 
to be regretted, as it was his duty to make an appeal to the shareholders for 
further assistance in the shape of subscriptions for the unissued shares, The 
accounts rendered to the shareholders were twofold. In the first place, the 
company’s own accounts were given, showing the expenditure of the subscribed 
capital, and of the funds remitted to them by the trustees from the trust lands, 
and, in the second place, the accounts showed the proceeds of the sales of land 
in Alabama, He regretted exceedingly that they had not been able to com- 
mence active operations except that they had purchased some 6000 odd acres af 
land, They had n8t made any further purchases, and they had not been able 





merely at their cost to the company, 375,711/. The value in clear profit to the 
company which will gradually become available from these heaps is fquite 
2,000,0.0/, sterling. 
serve fund, and 


of the company’s property and works. Everything was found in good order, 
and all the company’s staff animated by an earnest devotion to the interests of 
the business, Certain instructions were left by the deputation with a view to 
a steady increase in the production of copper, in connection with the —_ pro- 
vision which has been made for the water supply. (Cheers.) With these re- 
marks I beg to move that the reports and accounts now submitted be received 
andaheptel. (Cheers.)\——The Hon. T. O, Bruce, M.P.: Gentlemen, I have 
great pleasure in seconding that motion. 

The OCHartrMAN: Before putting the motion I shall be glad to answer any 
questions, so far as I can, or so far as it may be suitable I'should answer them, 
so as to relieve the minds of any of the gentlemen present, or to give any infor- 
mation that may be desired, 

Mr. Brackstone BAKeR: Mr. Chairman, it is not only ungracious, but really 


| they had not had the funds for the purpose. 

Meantime this may be considered a most substantial re- | this condition of inactivity to which they had been condemned being continued, 

orms a valuable asset to cover our outstanding obligations, | and that the onl 

Three of the directors have lately visited the mines on the annual inspection | by the shareholders subscribing some of the unalloted shares, 
o 


to do anything in the shape of opening iron or coal mines, simply because 
He desired to remonstrate against 


way in which they would be relieved from this position was 
Up tothe close 

the year 4104 shares had been subscribed for, upon which 3/. per share bad 
been ee up. The directors had used their best endeavours to place the resl- 
due of the shares, but without effect. They could notin justice cali upon the 
Mmited number of shareholders to pay up more upon their shares until a quota 
tion for the shares. As the shareholders were aware, two-thirds of the capital 
must be subscribed before the Stock Exchange would grant a quotation, and in 
their case 2562 more shares were required to be taken up before they could get 
a quotation for the shares, and also for the instalment certificates. If these 
shares were taken up, and they made an additional call of 2. per share, m aking 
51. paid on the shares, they would have a capital in hand of 23,000/., with whic4 
to carry on the active operations of thecompany. The state of their affairs ¥% 
such as to justify the shareholders subscribing and inducing their friends to sub- 
scribe for the further capital required. Unfortunately the holders of 891 bonds 
who were entitled to 4455 A shares were unable either from being trustees 





ungrateful, after the account you have given us—which is most satisfactory, 
and contrasts most favourably with every other mining account that I have 


ever been asscciated or connected with, or any account I have read or consi- | seq 


dered—to ask ~ any questions whatever. But the questions which I have so | 


proposed to ask you to answer are not with the view of finding fault in any way. | 
I do not desire to do more than seek for information, which you have so grace- } 
fully and kindly invited us to ask for, I should like the report to have 
stated something as to the value of copper~as to the price of copper —be- | 
cause it is obvious that{ our] profits must in great measure depend upon the 
ruling price of copper. If the price of copper has been, as we saw it some years 
ago, at a very reduced rate, it is obvious that with all the ore we can obtain— | 
and you have given us a promise of some unspeakable quantities of ore which j 
will hereafter be available if the price of copper warrants its extraction—it is 
obvious that the profits of the company must greatly depend upon whether we | 
get more or less for our copper, and whether we have competitors in Ohili or | 
elsewhere who will produce copper ata cheaper or lowerrate. Thisfis one point | 
which I should have liked to have mentioned in the report—the ruling price of | 
copper during the year. Another question arising out of the accounts is this— 
Don’t think me querulous in asking these questions. 

The CHarrRMAN: Certainly not. 

Mr. Baker: They are put with the best intention in the world for the purpose | 
of endeavouring to get information for the shareholders wh» can get nothing | 
but from your half-yearly declarations. I should like more details given of the | 
revenuej expenditure. I have been accustomed for a great many years to rail- | 
way accounts, and in them, as you are aware, a great deal more is given than 
you give. Ido not want you to enter into any minute details of every item of | 
theexpenditure. If you look tothe revenue expenditure you will see that it | 
is dismissed in some half.a-dozen or eight lines. [ am not going now to ask | 
you for any further information; but I would suggest to you, and to the rest of | 
the board, whether or not it would be desirable in future accounts and whether 
it would not be more ey ! to the shareholders whoare more or less accus- 
tomed to railway accounts, to give a little more detailin the expenditure. I am 
not going to find fault with it. Iam quite sure thesharp and accurate eye you 
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and the staff keep on the expenditure will not decrease it by all the examina- 
tion in the world. Still, a little more detail would be satisfactory. Then there 


from other circumstances to take up their proportion of the shares, and the C00: 
uence had been that they had only taken their instalment certificates, and 
the 2673 B shares to which they were entitled. The holders of the B shares 
were entitled to the reversion of the whole property, and it was, there 
fore, to their interest to exert themselves to raise tle necessary capital, see!” 
that the development of property in the district would enhance the value 0 
the land that remained. He was very much afraid that, so far as the general 
public were concerned, they had not known what had really been the 
position of matters, and they had supposed that the bondholders wou" 
alltake up their shares. Now, during the past year there had been some 49 oF 
30 land companies started in this country for operating in the United State 
as land or cattle ranche companies, and about 20 of these companies, he 
told, emanated from Scotland. The majority of these companies had had —_ 
shares fully subscribed, but he ventured to say that there had not been 4 single 
company amongst the 25 or 30 which had ona advantages as this company pos 
sessed; because, besides the intrinsic merits of the land, and the wide fiel 
opened for operations, they began with 30 per cent. of the net proceeds of m oy 
than 500,000 acres of land—when that land is sold—guaranteed to them absolute'y, 
to secure the interest of 6 per cent. upon the capital, and to, in point of fact 
deem that capital, so that it should be cleared off for the?B shareholders. T ~d 
position of affairs had not been clearly understood. The organisation of their cor 
pany was not an ordinary one. It would be recollected that the company bee 

ounded by §the Alabama bondholders who were interested in certain yg 
lands, The first object of the company was to find capital to develope the ‘ nd 
trict, and to work the improved lands to a profit, to develope industries I" a 
and coal, and, in fact, to prove the capabilities of the district so as to induceP' 
chases, and thereby raise the price of the remaining land. The other object ~d 
which the company was started was to control the trustees who, under the che 
bama Act, had tine management of the lands, and received the proceeds ° this 
sales of land to which the bondholders were entitled. During the past pr A 
machinery ha‘ been in operation, and it would be seen in the accounts that aie 
had been remitted to Messrs. Plock and Co. on account of 431 bonds not surres 
dered, He was happy to say that 30 of those bonds had since been surrendar 
80 that at the present moment there were only 401 bonds not surrendered, 
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d $2250 to the Alliance Bank on account of 150 bonds surren- 
they hed remitted re of which had not then joined the company, so that that 
— t layat the Alliance Bank until it should be applied for by those who were 
peor ito it. Then they had remitted to the Alliance Bank on account of 1406 
eatit #vhich bad been duly surrendered, had joined the company, $21,090 ; and 
bonds, Messrs. Plock and Co. on account of this company, which had acquired 
P- a $195. That accounted for the whole of the bonds, and it would be ob- 
B am that they had received $21,285 in respect of bonds which the company re- 
- This amount realised 4401. 14s. 8d., one-third of which belonged to 
—_ mpany, and was placed to the share sinking fund as applicable to 
pany ment of the interest. The other 70 per cent. was applied in payment of 
- eA coupons of 10s, on the certificates which had been issued to the bond- 
foe Pn who had come into the company, being sufficient to pay that coupon, 
— to leave a balance of 3532. 43. 3d. in the hands of the company towards pro- 
pes for the next coupon, and this amount had been invested in Consols. The 
Vee ness were more than sufficient to provide the interest on the called-up 
real both for last year and for this year. Ifthey called up another 2/, per share, 
oP issued the 2562 unissued shares, the amount which would be required to pa 
tt + cent. on the increased capital would be 1200/., and this was pretty well 
. red forthe next three years, even sup osing that they did not sell any 
= lands. Of course, any sales of lan would increase the remittances; 
they had practically in hand an amount sufficient to cover the in- 
pen st on the shares for the next three years. In addition to this the company 
pore be purchasing and selling lands, and thus their proportion of 30 per 
pee would increase in value, and at the close of the three years the company 
par ld practically become the owners of the whole 600,000 acres, to deal with as 
pe thought fit, With regard to the lands it would be seen that on March 31, 
pe they had 494,000 acres patented and certified to them, with as good a title 
o they could possibly have. They had since sold 25,00 acres, leaviug the total 
owe A now in possession of the trustees] 469,805 acres, besides the rights to 
minerals reserved under about 90,100 acres of land sold, which was a very valu- 
= asset. They had, therefore, an ascertained amount of 539,805 acres, while 
there were claims for 180,000 acres of land still undecided. They had, in fact, 
: ire lands than they began with when the trust was instituted. The di- 
rectors had sent out Mr. William saint, a gentleman of good position in South 
Wales to report upon the mineral resources of the district, and particularly to 
re wt upon a mine called Haralson’s Mine, which at one time supplied the Ala- 
sai Great Southern Railway with coal of an exceedingly good quality ; but 
the owners of the property had to stop for want of funds. Upon the receipt of 
Mr. Saint’s report they would have to decide whether it would be worth their 
while to open up the mineagain, They were informed that the Alabama Great 
Southern Railway would be able to take any quantity of the coal which they 
could supply. Mr. Saint would also report on other properties, including an 
area of 10,000 acres of what was considered to be the best coal field in Alabama. 
Mr. Saint also reported that the coal was of an exceedingly good quality, and 
thought the company should acquire land from the trustees and work it. One 
of the directors, Mr. Schiff, who on a former occasion went to America and ren- 
dered great service to the company, had now proceeded to Alabama, and would 
see into all the details of the working arrangements of the company without its 
costing the company a sixpence for the service. He (the Chairman) then men- 
tioned that the Act of the Alabama Legislature, alluded toin the last report of 
late English committee, authorising a compromise and settlement of the claim 
of the State to 10 per cent. of the net proceeds of sales of land, having expired 
on Feb. 28, 1882, a further Act was passed during the second session of the 
Legislature, in effect extending the time for such compromise until February 
next, and in conclusion moved the adoption of the report and accounts. ——Mr, 
Minus OoveNTRY seconded the motion. 

Mr. R. V. ToMLINSON (secretary of the Alabama Great Southern Railway) con- 
firmed what the Chairman had stated with regard to the value of the Alabama 
coal fields, and said that his company would be able to take any quantity of 
cal which the company might raise, as the manager of the line had reported 
that the coal was of a very excellent quality. 

The report and accounts were then unanimously adopted, 

The CHAIRMAN then moved the payment of a dividend at the rate of 6 per 
cenit. per annum, free of income tax, on the paid-up instalments on the shares. 

Mr. GEORGE W. MEpDLEy seconded the proposition, which was adopted. 

On the motion of Mr. MEDLEY, seconded by Mr, Coventry, Mr. Abraham 
(the Chairman) was re-elected a director. . 

Messrs, Price, Waterhouse, and Co. were re-appointed auditors. 

The meeting closed with a vote of thanks to the Chairman and directors. 














SANTA BARBARA GOLD MINING COMPANY. 


The fourteenth annual general meeting of shareholders was held } 

at the office of the company, Liverpool), on April 30, | 
Mr. E. 8. HOLLAND in the chair. 

The SECRETARY read the notice convening the meeting and the 

minutes of the preceding annual meeting, which were confirmed. 

The report, of which the following is a full abstract, and statements 


of accounts were taken as read:— 

The directors in presenting to the shareholders a report of the company’s pro- 
ceedings during the year ended Dec. 31, 1882, with audited statement of accounts 
for the same period, have to express their regret that owing to the exceptional 
cause of the crush which occurred in the mine on May 17 last, the mine work- 
ing account, for the first time during the past sever. years, shows a loss on the 
year’s operations, Owing to the interruption in the working of the mine since 
the month of May last, consequent on the above-named crush, no proper com- 
parison can be drawn between the operations at the mine during the year 1882 
and those of the preceding year. During the four and a half months that the 
mine was being worked 6085 tons of mineral were stamped, yielding 15,384 oits. 
of gold, or an average of 2°528 oits. per ton of mineral treated, and subsequently, 
from May 18, since when scarcely any mineral except refuse stone lying on the 
surface has been stamped; to the end of the year 3878 oits. of gold were ob- 
tiined from the treatment of 6994 tons of this rejected mineral, equal to an 
average of 554 of an oitava per ton of refuse stone stamped, making in alla 
total produce for the year of 19,262 oits. of amalgamated gold, The annual re- 
port of the reduction officer is referred to for further details. 

The loss for the year on the mine working account, irrespective of the sources 
of income shown in the profit and loss account, is 50342. 15s. 4d. Apart from 
the large falling off in the amount of produce obtained, this loss is to be ac- 
counted for to a great extent by the heavy cost incurred in the sinking of the 
new shaft, and in enlarging the adit level for the reception of the rods, &c., in | 
connection with the new hauling machinery. The amount expended on the | 
new works at surface during the past year, and charged to capital account, has | 
been 54002. Ss.1d., as shown in the accompanying balance-sheet. The superin- | 
tendent’s annual report and table of statistics, together with the mine | 
captain's report, give the usual detailed particulars of the operations at the Pari | 
Mine during the year 1882. The other departmental reports, which also ac- | 
company this report, give full information respecting the work performed at | 
surface, showing that much has been done towards the completion of the new } 
watercourse and hauling machinery. The directors, on receiving intelligence of | 
the unfortunate collapse of the underground workings in the month of May last, 
fuli particulars of which have already been communicated to the shareholders, 
at once instructed Mr. T. 8, Treloar, the superintendent, to open out the mine 
again by means of an entirely naw shaft to be sunk in a secure position to the 
horth of the old workings. Good progress had been made in the sinking of this | 
new shaft, it having reached a depth of 44 fms, from the adit level at the close | 
of the year, the ground passed through, as stated in Mr. Treloar’s report, having 
been very favourable for sinking, although the rock was of no value for tae 
stamping mills, Since the close of the year this new shaft has been further 
suuk 10 tms, 2 ft., the total depth at March 17 last being 54 fms. 2 ft. below the 
adit level, thus making this shaft almost as deep as that (No. 1) in the old mine, 
which had been sunk toa depth of rather over 68 fms, The superintendent con- 
cludes his annual report by giving his opinion that the greater portion of the 
new machinery will beready for working about the middle of the current year, | 
by which time he hopes to be drawing mineral of increasing value from the new 
part of the mine. 

The directors desire to express their sense of Mr. T. 8. Treloar's services to 
the company during the past year, he having conducted the operations at the 
establishment with the greatest care and efficiency during an exceptionally 
trying period in the history of the company. It will be seen from the balance- 
sheet that the total sutn expended during the past two years on the new works 
at surface required for the development of the Pari Mine amounted at Dec. 31 
last to 11,802/. 5s. 11d. For the purpose of completing these new works and 
speedily developing the mine, as well as providing further working capital, the 
directors have been authorised to issue mortgage debentures of the company to 
the extent of 10,0002., in 200 debentures of 50/, each, bearing 10 per cent. inte- 
rest, and repayable on Jan. 1, 1888. Up tothe present tim 5350/. of these de- 
bentures have been subscribed for, and the directors trust that the shareholders 
Will see the advantage of taking up the remainder, thus providing the company | 
with sufficient capital to speedily develope its valuable mine at Pari. The 
“rector who retires on this occasion is Mr. James H. Dennis, who is eligible, 
and offers himself for re-election. The auditor, Mr. A. W. Chalmers, also re- 
tires, and his re-election is recommended to the shareholders. 

The CHAIRMAN, in moving the resolution for the adption of the 
Teport, said that he would not enter into any lengthened explanation 
on the year’s operations; for, as all who read the report could see, 
there had been practically but four and a half months’ working of 
the mine, and consequently only a comparatively small quantity of 
wal returned. Since May last they had to depend for returns 

tom the treatment of stuff taken from the heaps of refuse stone at 
surface, It was, therefore, most difficult to draw any comparison 
rapt the working of the past year and that of the year 1881. The loss shown 
oo Accounts as having been incurred on what was termed the mine working | 
srount was about 5000/., but this embraced a good deal of abnormal expendi- | 
ure, the whole of which had been debited to this account, or, in other words, 











te » sont 

then nue s such as the whole cost of the sinking of the new shaft, and the | 
- . r underground works required for the opening up of the new portion of the | 
ine, as well as eventually re-working part of the older portion where the | 


poe plang place. The sinking of the new shaft, on which so much depended, 
ol - © excellent progress during the year, and all things considered, the new 
would 3 and water-course had also advanced well towards completion. As 
chinere seen from his report, Mr. Treloar anticipated having the new ma- 
ap ee in operation in the course of this summer. He felt sure they would all 

Preciate the efforts of Mr. Treloar to advance the interests of the company at 


the ”~ : - aah - 
teed, tee! ing the past year, in which so many difficulties had to be encoun- 





they ha aeumed that the shareholders had supported the directors better than 
po he ‘ one, by taking up more debentures He did not suppose that the 
comp whee th “se debentures already subscri ved for, given in the report, would 
of the my all the new works in connection with the machinery and opening out 
More d mine, and he trusted, therefore, that the shareholders would take up 
ventures, for these appeared to him a most desirable investment, look- | 
| 


ing to the fa. : : 
Dott . ‘i fact that they were secured by a first mortgage on the company’s pro- 
hand. fe believed that a return of the company to prosperity was close a | 


1g Dec. 31 last, as 








i, and this could t ; Sead ' . qui | os . ° 
aker d be expedited if the remaining debentures required weve | new ground a surprising improvement is th ult 
t the dy He would conclude his brief remarks by ae * That the report & P 8 P . e result, 
Present Wy. with statement of accounts for the year endir 

‘uled, be and are hereby received aad adopted,” 
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seconded he would be glad to answer any questions as far as he could.——Mr, A. 


PieeortT TCHER seconded the resolution. 


Mr, WILLIAMSON considered that the directors were at fault in allowing refuse 
been treated at a loss to judge from 
e also thought the stock of stores kept at the 
mine was unnecessarily large under the circumstances. He felt disappointed 
that more of the debentures had not been applied for, and was of opinion that 
it was incumbent on the larger holders of shares to take up their proportion of 


stone to be stam 
the reduction o 


, which it a red had 


cer’s report. 


such debentures, 

Mr. Penn {also thought the stock of stores at the mine might have been 
reduced more. . 

Mr. GARNETT expressed his surprise that looking at the nature of the security 
more debentures had not been applied for. As for himself he had taken more 
than his quota in proportion to his holding of shares in the company. Cer- 
tainly persons liked to invest in securities more easily convertible in case of 
need, but he himself considered that if shareholders would not support the 
company at a time of need like the present they did not deserve to participate 
in the advantages to come with those who did. 

Mr. A. Piacorr FLercner (director) remarked that with regard to the 
stamping of the refuse stone it was of considerable advantage, as far as he un- 
derstood it, to keep the stamping-mills at work ; and Mr. TREGELLAS (director) 
confirmed this, stating that the mills would undoubtedly detericrate to some 
extent if not kept in action, 

The CHAIRMAN, in replying to these remarks, said that the stock of stores at 
the close of the year had been very much reduced as compared with that of the 
year previous. It was very nearly half the amount. It must be recollected 
that a considerable quantity of dynamite had to be keptin stock, and there 
was alsoa large nuinber of mules, which in view of the resumption of extended ope- 
rations it would be bad poz to dispose of, as they could not be sold or replaced 
to advantage. He explained that the stamping of the refuse stone had the great 
advantage of keeping their reduction force together, and he was of opinion that 
the reduction officer had not expressed himself clearly when he stated that the 
refuse stone was treatad at a loss—certainly the stuff had been raised, was lying 
there, and could be treated at a trifling expense. His own fopinion was it 


had left some profit, but the great advantage was keeping the staff toge- | 


ther, and this department in motion. With regard to the debentures he could 
only say that he himself and his family generally had taken up their propor- 
tion, as,could be seenf{from the list of subscriptions on the table. He thought that 
if the directors had only offered 7 per cent. interest instead of 10 they might 
have obtained the money more readily, as people possibly fancied from the 
se rate that the security was not so good. 

r. JOHNSON considered something more might have been said in the report 
as to the crush in the mine, on which the OHAIRMAN remarked that the share- 
holders had already had all the information conveyed to them by circular at the 
time of the disaster, 

Mr. Jounson asked if Mr. Tregellas (director) could explain about the crush, 
on which the latter stated that the mine had, no doubt, not been properly secured. 

Mr. KENDALL wished to know why the superintendent had not informed the 
directors of the insecurity of the mine, which he understood that he (the super- 
intendent) had been apprehensive about shortly after his taking charge at the 
end of the year 1881? He presumed the directors had not been advised by Mr. 
Treloar of his apprehensions, ——The OHAIRMAN said neither he nor the board had 
been aware of Mr. Treloar’s fears as to the safety of the mine, It would, no doubt, 


have been better for the superintendent to have communicated his views fully | 


to the directors, but it should be remembered that Mr. Treloar was not a miner, 
neither was he familiar with the Pari Mine; and, that being so, he may have 
considered that he was taking an alarmist’s view of matters. The head mine 
captain was the person who should have sounded the alarm, and nothing came 
from him at the time. All the same, it was to be regretted that the directors 
had not been kept better informed. 

= JOHNSON said the system of securing the mine was evidently wrong, after 
which— 

Mr. O. J. Ricuarps entered into a lengthy statement as to the working of the 
mine when he was in charge as mine captain, in the course of which he was 
called to order by the Chairman on his making a reflection on the superintendent 
at Pari, the Chairman stating that Mr. Richards had a perfect right to express 
his individual views, but he was sure the meeting would support him in declin- 
ing to hear personal reflections made with regard to an absent individual, he 
was sure Mr, Richards would understand his meaning, and would confine him- 
self to what his own views and experiences were of the working of the mine. 

Mr. Ricuarps then proceeded with his remarks at some length, criticising 


After some remarks by Mr. TREGELLAS, controverting the views expressed 
by Mr. Richards, the CHAIRMAN said that Mr. Richards had given the meeting 
his views and opinions, but the directors did not endorse his view that the new 
shaft had gone down in the lode, as they were advised to the contrary. Mr. 
Richards had been in charge of the mine many months before the crush hap- 
pened, and the directors thought he should have been able to do more than he 
had done in securing the mine. He wished to state that the directors had the 
utmost confidence in the superintendent, Mr. Treloar, and believed that Mr. 
Richards did not understand the mine thoroughly. It ought to be seen during 
the next three months whether the new shaft had gone down in the lode or 
not, and who wasinthe right. He (the Chairman) then put the resolution to 
the meeting, and it was carried unanimously, 

Resolutions were then passed unanimously re-electing Mr. James H. Dennisa 
director of the company,and Mr, A. W. Chalmers the auditor, and a vote of 
thanks to Mr. T. 8. Treloar and the staff at Pari having been accorded the pro- 
ceedings closed with a vote of thanks to the Chairman and directors. 


NORTH HERODSFOOT MINE. 


A meeting of adventurers was held at the offices of the company, 
Finsbury-circus, on Monday.—Mr. F. R. WILSON in the chair. 

Mr. FELIX F, WILSON (the secretary) read the notice convening 
the meeting. 

The CHAIRMAN said: This meeting has been called, as the notice 
explains, to audit and pass the accounts to the 2lst ult.,to makea 
call, to forfeit certain shares, to decide as to the disposal of the 
forfeited and relinquished shares, and to acquire the interest of the 
secretary and myself in the lease of some ground joining our sett on 
the east, which Mr. C. E. Treffry has granted to us. With regard 
to the accounts, they are, I believe, all on the table and ready for 
you to verify. They include the cost paid the day before yesterday, 
and not only all the accrued liabilities are charged, but the secre- 
tary has estimated and charged the others that at that date were 
maturing. We have a parcel of about 12 tons of best ore that will 
be sold to-morrow which is not credited in the account. You will therefore see 
that the balance-sheet, which shows a balance of liabilities over assets of 
411, 13s. 8d., does not put things in too favourable a light; and as you will 
have seen from the reports sent vou that Capt. T. Trelease expects to maintain 
and hopes to increase the output of ore, I shall presently propose the 
smallest call we have yet had—1ls.ashare. The holders of the 155 shares it is 
proposed to forfeit have been applied to repeatedly for their arrears of 
calls, and as they have not tiken any notice I am reluctantly com- 
pelled to advocate their forfeiture. I think that any shares it may be 
decided to forfeit to-day and those relinquishea should be sold, and as the secre- 


‘tary has received several applications from time to time for some of them, per- 


haps the best way would be to authorise him to dispose of them upon terms to be 
approved by two or three of our number, to whom he can readily refer. With 
regard to the new ground, the counterpart of the lease is on the table, and so is 
our working plan, and from these I think you will be able to satisfy yourselves 
that the terms are reasonable, or I may say favourable, and that the ground is 
necessary to us; the lease is to myself and the secretary, and as we tuok it solely 
in the interests of the company we offer it to you at its cost, which consists of 
the usual lawyers’ charges. Looking at our position generally, it has I think 


certainly very much improved since we last met, and after the strong proof 


Captain Trelease has given of his opinion of the mine, deciding to stay with us 
rather than accept a considerably better appointment at a great mine like South 
Caradon, I must say I am very hopeful myself that when we next meet we shall 
be able to congratulate ourselves on something better than acall. There is at 
least one thing we may take credit for,and that is the accounts are charged up 


closer than in any mine in the country. 


Resolutions were then passed approving and adopting the accounts, making a 
call of 1s. a share, payable on or before May 21, forfeiting the 115 shares, and 
authorising the secretary to dispose of them, and the relinquished shares subject 
to the approval of Messrs. F. R. Wilson and H, Gutierrez, aud accepting the 
lessees interests in the new lease. 





Beprorp Unirep.—The half-yearly statement of accounts to 
April 30, to be submitted at the meeting on May 24, shows a cash 
balance of 666/.12s. 1d. ; copper ores sold, 4537, 10s. 11d., and copper 
ore and mundic sampled and for sale, 900/.; together an available 
total of 2020/. 3s. Against this amount the estimated liabilities are 
10852, 5s. Sd., — a balance in favour ot the company of 934/.17s.7d. The 
accounts have been duly audited, and the directors present to the shareholders 
their usual report. The copper ore sampled and for sale this month is computed 
at 131 tons, which is expected to realise 600/., the Bridge lode portion giving a 
produce of 9 per cent., and the North lode 64%. The mine is looking better than 
for some time past, and with an improvement in the price of copper a good 
profit will be made in the ensuing half-year. All costs and bills appear to be 
charged up close, and the accounts are not only satisfactory but clear and com- 
mendable to the executive. 

CANADIAN CoPPER AND SULPHUR.— At the meeting on Thurs- 
day, the resolution passed April 12—“ That the capital of the com- 
pany, which is now 330,000/., divided into 82,500 shares of 41. each, 
be reduced to 165,000/.. divided into 82,500 shares of 21. each, by 
writing off from each of the shares now in issue the sum of 2/. as 
capital lost, or not represented by available assets, and reducing the nominal 
amount of every share not in issue from 4/. to 2/.”—was confirmed, The Chair- 
man having referred to the severe drop which had of late taken place in the 
copper market, Mr. B. Baker enquired whether, to give effect to the measure 
proposed by the resolution, it was necessary for every shareholder to assent to 
it. Mr. Holmes (the solicitor) said that the whole proceedings were being 
carried out in the way laid down by the Act of Parliament, and that it was not 
necessary to have the adhesion of every shareholder to the same, The motion 


as proposed by the Chairman was then passed uvanimously. 





NortH Busy UNITED.—Since operations were commenced in the 
and parties 


| express astonishment at such lodes being left untouched, seeing how 
Alter thie bad been | easily the lodes can be explored, costing about 30s. per fathom, We | 
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believe it was in similar rock that the lodes in this mine were for- 
merly worked and dividends paid. 

















WATSON BROTHERS’ MINING CIRCULAR. ~ 


WATSON BROTHERS, 
a] NEOWNERS STOCK AND SHARE DEALERS &c 
1, ST MICHAEL'S ALLEY, CORNHILL, LONDON. 


If there are more than {six [shareholders] in a company for a syn- 
dicate it must be registered under the Limited Liability Act, there- 
fore the object of having six shares of 400/. each in Clementina is to 
work it as a syndicate for a few months and get into the ore ground. 
It would then be for the syndicate to determine the price to a com- 
pany, according to the value of the discoveries made. 








“ Bulling” and “ bearing” are well-known terms, and generally 
| applied to time bargains. We never “ bear ” shares ourselves, nor sell 
| “bears” for other people if we know it. The “bears” often make 
a good deal of money, for it isfeasier to get shares down than to 
| get them up. Thus“ A” sells, let us say, 50 shares in a mine in 
which he does not hold one share; his object, therefore, before 
settling day arrives is to get down the price by fair means or foul, 
so that he may buy the shares for delivery at a less price than he 
| beared” them at, the difference being his profit. 





All mere speculative business in mines is bad; that is speculating 
for a rise or fall on the account days, which happen twice a month. 
Particular points in a mine are often a longer time in coming off than 
expected, and never can be calculated upon to a week ortwo. We 
prefer, therefore, to take up stock and hold it, even if we have to 
pay calls for atime. Thus we are always “ bulls,” or holders of stock. 





D’Eresby Mountain is looking much better, and we hope shortly 
will more than pay its way. A meeting will soon be called ; it would 
have been held earlier, but the directors were anxious to see the 
communication made between the Nos. 5 and 6 levels, which they 
were told would result in greatly increased returns. This work took 
many months longer to accomplish than we were led to expect. 

Before many weeks are over the attention of the mining world 
will be attracted to the Caradon district, and, if we are not mistaken, 
| mines in it will have a great run ; not a fictitious one, but arun upon 
| their merits. The fear some months ago was that the lease of South 
| Caradon, through strong personal feeling between the lord’s agent 

and the mine’s agents (caused, it is said, through political affairs), 
| would not be regranted to the old company ; and as it was such a 
| large concern to take over, the works might be suspended, and, in 
| consequence, half the mines in the district might be flooded and 
| stopped. We now understand that South Caradon has been pur- 
| chased and taken over by a new limited company, of which some- 
| thing probably may be heard ere long. On an original outlay of 
| 6401. only, South Caradon has sold copper ores for 1,650,000/., and 


| paid 384,000/. in dividends. About 45 years ago we well remember 





| the action of the superintendent with regard to the sinking of the new shaft. | the Messrs. Clymos, two miners who discovered the lode in the Cara- 


| In reply to the CHAIRMAN he stated that the new shaft had gone duwn follow- | $ ; x Snes . 
| ing the contour of the lode. don Hill, coming to London to sell the mine; but no one would look 


at it either in London or Cornwall. 

The ore they brought up as specimens struck us, as we handled 
them, to be remarkably fine; but the district was only known for 
tin—tin mining was not in favour—and the Clymos returned home 
(fortunately for themselves) without selling the mine. An old friend 
of ours, who often talked of it afterwards, travelled with them on 
their journey home (he was going to attend a meeting at ‘I'resavean, 
in which he was ashareholder, and one well acquainted with mining). 
They showed him the specimens of ore, and offered him half the 
mine—that is, 32-64th shares for 5/. per share—and he declined 
them! In about 12 months the shares thus refused for 6/. were 
worth 2000. each, and the Clymos and their friends made large for- 
tunes. It was{!with the Clymos and in South Caradon, nearly 40 
years ago, that we first tasted Cornish punch, and our reminiscences 
of the mine are of the pleasantest altogether. The ores were extra- 
ordinary rich, and the company working it about the most exclu- 
sive we ever knew. Scarcely any reports were published ; the share- 
holders were always satisfied at their meetings with the large divi- 
dends they received and the simple assurance of the agent that the 
mine “ continued to look well.” 

Among the mines around it, and towards which fears were enter- 
tained some time ago that they might be drowned out, are West 
Caradon, New West Caradon, West Gonamena, and the New Cara- 
don, upon each of which weshall have something to say ere long. 
West Caradon were at one time 3/. per share. The New Caradon 
adjoins South Caradon, as well as the new ground the company has 
taken up,and is at present working upon two of its lodes, with a 
large cagh balance in hand, and shares ere long may have a great 
rise. 

The agents write that the new discovery at the 46 level at Car- 
narvon, which they look upon as an important one, is improving 
every foot they drive. Those who have not taken up their pro- 
portion of shares at 10s. discount should do so. 








The 50 east at Langford is producing rich stones of copper. 
D’Eresby Mountain lead, 20 tons, sold at 8/. 15s. per ton. 


A good discovery has been made at Crebor, one that we have been 
looking for some time, the lode in the 132 east is worth 6 tons of ore 
per fathom—the same kind of ore as that in the rich stope. 

Since our remarks were written upon South Caradon the pro- 
spectus of the new company has been issued. 











The Pyrites Smelting Company is making rapid progress. Not only 
have they orders from Australia, but we are informed overtures have 
been made already for one or two of their principal colonial patents. 





TRESAVEAN.—The fixing of the plunger at the 75 fathom level is 
getting on well, and everything points to a speedy drainage of the 
mine, and considerable increase in the returns of tin and copper in 
a very short time. 





NEW INCANDESCENT ELECTRIC LAMP GLOBE.-——To construct the 
lamp, where the conducting wires are sealed into the glass, with as 
few joints as possible, and to economise labour and cost in its pro- 
duction, Mr. JAMES CROWDER, of Sumner-street, Southwark, takes 
an ordinary glass globe with shank as delivered from the glass fac- 
tory, and places the lower part of the shank in a fire,and having heated 
it it is drawn out into a fine stem. This extended shank portion is 
then again heated, and by means of a suitable iron wire or rod two 
or more tubes are formed on opposite sides of the bulb portion by 
forcing inwards portion of the glass upon either side of the shank or 
neck of the globe. Into these tubes the conducting wires are placed, 
and the tubes fastened or sealed hermetically round them by reheat- 
ing the glass, In completing the lamp the shank is cracked or cut 
off to enable the carbon and filaments to be mounted on or con- 
nected with the conducting wires. The two edges of the shank are 
then brought together and joined to each other, and the lamp hav- 
ing been exhausted is finally sealed off close to the bottom of the 
shank, The main advantage of the invention is that an incandes- 
cent lamp globe constructed as described can be utilised as often as 
required simply by inserting new carbons and severing and rejointing 
the shank. 

HOLLOWAY’'S PILLS—WEAKNESS AND DEBILITY.—Unless the blood 
be kept in a pure state the strongest constitution will fail and disease supervene. 
These truly wonderful pills possess the power of neutralising and removing all 
contaminations of the blood, They quietly but certainly overcome all obstruc- 
tions tending to produce ill-health, and institute regular actions in organs that 
are faulty from derangement or debility. The dyspeptic, weak, and nervous may 
rely on these pills as their best friends and comforters. They improve the ap 
petite and thoroughly invigorate the digestive apparatus. Holloway’s pille 
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have been known to be surest preventitives of liver complaints, dreadful dropsie# 
P $, colic, constipation, and many ether diseases always bovering roun4 
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PROVINCIAL STOCK AND SHARE MARKETS. Grande do Sul, A, 5s. to 10s.; Tolima, A, 6% to 6%; and West Callao, 2s. prem. 


CornisH Mine SHARE Market.—Mr. 8. J. DAVEY, mine share- 
dealer, Redruth (May 10), writes :—Our market opened strong this 


week and prices improved, but the reduction of tin standards 2/.,|share brokers, Princes-street (May 9), write:—There has been a 
and discovery that one of Dolcoath clerks—Mr. J. Mayne—had | general decline in railway Ordinary stock since last report. Cale- 
fraudently issued and sold about 200shares depressed the market. | donian has gone from 1053 to 1048; North British from 101 to 99§. 
Dolcoaths advanced to 65, and fell to 594%. Very little business doing to-day. | [yn Canadians the fall has been especially heavy. Grand Trunk 
Closing quotations herewith :—Blue Hills, % to 4%; Carn Brea, 7% to 7% ; | nas declined from 20% to 18%; the Third Preference from 49 to 444%; Great 


Cook’s Kitchen, 27 to 28; Dolcoath, 59 to 60; East Pool, 45 to 4544; East Uny, 


% to % ; Killifreth, 2% to 344; New Cook's Kitchen, 5 toS¥% ; New Kitty, 2 to | have improved since the market was relieved of the f - 

: : = . pressure of the New shares, 
2; gt yoyo 26s. to oe } og ; ake gengarnew £76 ‘ 9; —_, Pen- | phe Old shares have risen from 245% to 2554, and the New shares from 4% to 5Y%. 
agin, 1% 9 2h 5 South Crety. is 4 5%: We t F - 3 to at a4 to | In mines Arizonas have receded from 99s. 6d. to 99; Canadian Copper from 17s. 
o eee S rhe Ba vas ep Ae a: t Polb Arges g 4 3% aot wr to 15s. ; Steel Company shares from 9% to 9%; Tharsis from 3454 to 344%. In 
Kitty, 13% to 14; West Peevor, 05%; West Polbreen, % to %; West Pol- | (i) shares Burntisland have gone from 21% to 214%; Midlothian from 10344 to 
dice, 1 to 1%; West Tolgus, 11 to 13; West Seton, 14 to 15; Wheal 91146 ; Young's from 1254 to 1274, 


Agar,415 to 15%; Wheal Basset, 5 to 5%; Wheal Grenville, 6% to 6%; 
eal Peevor, 3% to 4%; Wheal Kitty (St. Agnes), 1% to 2; Wheal Uny, 
3% to 4%; Wheal Coates, 4% to %; Trevaunance, 2 to 3. 


— Messrs. ABBoTTand WICKETT, stock and share brokers, Redruth (May 10)’ 
write :—The arrest of one of the officials of Do'coath Mine on a charge of creat” 
ing or issuing new Dolconth shares has produced an unfavourable influence on 
the market, and prices generally {have given way. We annex closing rates, 
but at the moment theres no disposition to buy or sell:—Blue Hills, 4% to1; 
Camborne Vean, % to 4%; Carn Brea, 74% to 8; Cook’s Kitchen, 27 to 28; Dol- 
coath, 5914 to 59% ; East Pool, 45 to 45%; Killifreth, 24% to3; New Cook's 
Kitchen, 5 to5%; New Kitty, 2to 24 ; New Trumpet, 1to 1; Pedn-an-drea, 
1% to 1%; South Oondurrow, 8 to 9; South Crofty, 74% to 8; South Frances, 
8% to 9; Tincroft, 8 to 8%; West Basset, 54% to 5%; West Kitty, 13% 
to 14; West Peevor, 5 to 5%; West Frances, 4 to 5; West Tolgus, 10 to 
12; West Seton, 15 to 17; Wheal Agar, 154% to 15%; Wheal Basset, 5 to 
5%; Wheal Grenville, 6 to644; Wheal Kitty, 144 to2; Wheal Peevor, 4 to 4%; 
Wheal Uny,4 to 4%. 

— Mr. M. W. Bawpen, Liskeard (May 10), writes:—The mining market 
continued active to the close of last week, every probability of great confidence 
being established with a brisk demand for all the leading mines, and shares 
were firtaly held for better prices, but the serious transfer defalcation by one of 
the junior officials at Dolcoath Mine has created such a sensation that the mar- 
ket is almost temporarily collapsed, and prices have again receded. At West 
Pheenix Mine meeting held to-day a call of 2s. per 12,000th share was made. At 
North Herodsfoot meeting held in London on Monday last a call of Is. per 
12,000th share was made. Subjoined are the closing quotations :—Bedford Uni- 
ted, 14% to 1%; Carn Brea, 8 to 8%; Oook’s Kitchen, 27% to 28; Dolcoath, 
68% to 59; Devon Consols,5 to 5%; East Caradon, 4% to %; East Lovell, % 
to 4%; East Pool, 44% to 45; Gawton United, % to 4%; Glasgow Caradon, \% to 
%; Gunnislake (Olitters),1% to 154; Herodsfoot, 4% to 34; Hingston Down, 
\y% to ¥%; Killifreth, 2% to 244; Marke Valley, 1%to1%; New West Caradon, 
% to (i North Herodsfoot, % to 4%; Old Gunnislake,§% to %; Phenix 
United, 2% to 3; Prince of Wales, % to %; Pedn-an-drea, 1% to 2; South 
Caradon, 25 to 26; South Condurrow, 8% to 9; South Orofty, 8 to 8%; South 
Devon United, % to % ; South Frances, 84% to 8%; Tincroft, 8 to 8%; West 
Basset, 54% to6; West Oaradon, % to 1; West Kitty,13%4 to 14; West Mary 
Ann, lto 1%; West Phenix, 1 to 1%, c. p.; West Seton, 15 to 15%; Wheal 
Agar, 15 to 15% ; Wheal Basset, 6 to 6%; Wheal Crebor, 1% to 154; Wheal 
Grenville, 6 to64%; Wheal Hony and Trelawny, 1% to 14%; Wheal Kitty, 15% 
to 1%; Wheal Uny, 4% to 4%; St. Just United,6 to6%; Wheal Jane, %4 to %. 

— Mr. Jonun OarTER, mine sharedealer, Camborne (May 10), writes:—The 
share market early in the week was active and prices of good tin mines improved, 
but direct!v on the discovery of the frauds in Dolcoath a sharp decline took 
place » 1 roun!,and market closes very dull, Subjoined are the quotations :— 
Carn Brea, 7% to ™ Cook’s Kitchen, 27 to 28; Doleoath, 5914 to 60% ; East 
Poo!, 45 to 45%: Kill freth, 22. 17s. 6d. to 3/. ; Mellanear, 3% to4; New Oook’s 
Kitchen, 5 to 5%; New Kitty, 2to 2%; Pedn-an-drea, 134 to 1%; South 
Oo: durrow, 8% to 8%; South Orofty, 8 to 8%; Tincroft, 8 to 8%; West 
Bui set, 5 to 5%; West Frances, 4to5; West Kitty, 14 to 144%; West Pee- 
vor, § to 5%; West Podice, 1 to 14%; West Seton, 14 to 15; Wheal Agar, 
14% to 15; Wheal Basse’, 5 to 5%; Wheal Grenville, 6 to 64%; Wheal Kitty, 
a7 1%; Wheal Peevor, 4to 44%; Wheal Uny,4 to4% ; South Frances, 8% 

%. 


MANCHESTER.— Messrs. JOSEPH R. and W. P. BAINES, share- 

brokers, Queen’s Chambers, Market-street (May 10) write:—Except 
for some compulsory clearing out, and the stir it has occasioned, 
there is no amelioration of the condition of the share markets to be 
noticed. Business is dull, and prices in the great majority of cases 
are further depreciated, the instances where any improvement in figures is 
marked being very exceptional. The weather lends no help, being miserably 
unseasonable, and should it continue so during next week must seriously affect 
railway traffics during the holidays. The effect produced by the continued cold 
has also a wider area, agricultural prospects being darkened, and fears enter- 
tained for the safety of the harvest, on the success of which trade so much de- 
pends. Fears of disasters at the settlement, which concludes to-morrow, have, 
with the usual curtailment of business during the arrangement of the account, 
all helped to make the market sluggish, forced sales, though producing trans- 
actions, being by no means an exhilarating agency. Movements in the several 
classes of miscellaneous shares tell the same tale, lower prices being in great 
are gig at only exceptions being in banks and canals, which show steadiness, 
and in the latter improvement. Foreign Funds are irregular, and only frac- 
tionally altered. Mexican rails have shared the common tate, being 1144 down 
on the week. 

Banks.—Compared with other markets a fair business is in progress, and 
prices are well maintained throughout. Beyond a rise of %to {4 in Manchester 
and Oounty, anda fall of 4 in Paris Banking, with a reduction of 14g in sellers 
demands for Consolidated, there are no changes to chronicle, 

INSURANCE.—Only a trifling number of transactions and balance of changes in 

rices again adverse. Higher—Manchester and London Fire, % to 4%; and 

oiler Insurance and Steam Power, 4%. Lower—Royal (Liverpool), 4; British 
and Foreign Marine, 4%; Thames and Mersey Marine, 34g; and Lancashire, (4g to 
% ; English and Scottish Boiler, now quoted 12s, to 13s., last week’s figures 
being % to ¥Y. 

Coal, [Ron, &C., AND MINING shares continue to recede in value generally, 
there being only one instance in which any advance is made—Nant-y-Glo and 
Blaina Preferred—whilst there are several concerns whose quotations exhibit 
decline. Bolckow, Taagnene are again down, what few transactionsthere are 
reported being at declining figures. Ebbw Vales also are lower, “Canadian 
Coppers mark a smart fall, but’ now quote better than the lowest transaction of 
the last week. Higher—Nant-y-Glo and Blaina Preferred, 144. Lower—Rio 
Tinto, 1; Bolckows fully-paid, 54 to 4; ditto, 122. paid, % to 4%; Tharsis 
Sulphur and Copper, 34; Ebbw Vale Steel, &c., %; Canadian Copper and 
Sulphur, 2s.; West Oumberland Steel, &c., %; and Indian Glenrock Gold, 
Vig to Vig. 

Cotton SPprInnine, &c.—A very good tone prevails in this market, but the 
strengthening tendency which was apparent has been checked by the failure of 
a firm of yarn agents, in which between 20 and 30 companies in the Oldham 
district are concerned—some rather heavily. Though the aggregate of the lia- 
bilities to these companies is said to be large the effect will not be heavy if the 
assets come out as favourably as they are expected in some quarters. 

TKLEGRAPHS.—A small number of transactions have taken place, but prices, 
where changed, are all lower. Anglo Preferred and Deferred are each 14, Globe 
Ordinary to %,and Preferred %; and Western and Brazilian 344 down,— 
TELEPHONES contradictory. Uniteds have risen 4%, whilst Lancashire and 
Oheshire, though slightly above their worst, record a fall of 1s. 6d. per share 
on the week.——CANnats better. Bridgwater Navigation are 4, and Peak 
Forest 1 higher. Macclesfield were quoted 63% to 64% last week; they now 
stand 64 to 66.—CorpoRArion Stocks, &c.—Little doing, and prices unmoved. 

MISCELLANEOUS.—Beyond the serious decline in Anglo-American Brush Elec- 
tric Lights, and slight declines in Manchester Carriage and Tramways B and C 
issues, there is nothing of moment to report. 3 

RaiLways.—Activity has at last come, with depreciation of values bordering 
ona panic, more especially in the Canadian market, where, in consequence of 
the selling out of some bankrupt stock, prices fell severely for several days 
together. In home lines we can only distinguish those that have stood the 
battle—Midlands, Metropolitans, and North Staffords. Others show a serious 
decline, which has been intensified by the rise in the Bank-rate to-day. As 
already remarked, Canadians have suffered heavily, the fall at one time being 

-in Great Westerns, 13s. 9d. per share; Trunk, First Preference, 2; Second, 
2% ; Third, 334; and the Ordinary, 1% per cent. The tone, however, has been 
steadier to-day, though uneasiness in Third Prefs. was manifested at the ex- 
treme close. In Americans, Ohio mortgages have fallen away on clearing of 
stock held by some banks interested in the failures noticed, Others weak, but 
it is said that cheap lots are being picked up by the Yankees, as they were pre- 
vious to the “ boom” of 1882. "i 








SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS. 
STIRLING.—Mr. J. GRANT MACLEAN, sharebroker and ironbroker 
(May 10), writes: — During the past week the markets have been 
unusually quiet, and prices have given way, though there is nothing 
specially unfavourable to cause such a decline. 
In shares of coal, iron, and steel companies prices are steady, and the princi- 
pal alteration is an advance of 1/. per share in Nant-y-Glo and Blaina Preferred 
= 34 to 5354. Marbellas are also better at 94s. to 95s. Cardiff and Swansea, 453 
8. 

1n shares of copper concerns business has been quiet. Tharsis have improv “d 
from 337% to 3454, but are now a little easier; however they will shortly be 


7s. 6d. to 12s. 64.; New Gold Run, 4s. 3d.; Ooregum, 3s. 9d. to 63, 3d.; Rio 


In shares of oil and miscellaneous companies prices are generally easier. 


EDINBURGH.— Messrs. THOMAS MILLER and Sons, stock and 


Western from 1574, to 1454. North British and Mercantile Insurance shares 





IRISH MINING AND MISCELLANEOUS COMPANIES SHARE 
MARKET. 

Corx.—Messrs. J. H. CARROLL and Sons, stock and share brokers, 
South Mall (May 9), write: —Great Southern stock changed hands at 
1224, and Midlands at 90}. No change in Northerns or Bandons. 
Macrooms were, however, enquired for at 6}. National Banks were 
done at 243, and Munsters at 6 15-16ths to 7. Nothing done in 
Provincials. Alliance Gas changed hands at 18 3-16ths, and Dublin 
Trams at 9 3-16ths. Steam Packets were asked for at 1i4, and 
Brewery at5,Gouldings at 9 to 93, and Lyons shares at 5}. Gresham 
Hotels remain at 3}, and Daly at 2}. T. Lyons and Co.'s Deben- 
tures were wanted at 1024. 








Mining Correspondence. 
————_>—— 
BRITISH MINES. 


ANDERTON TIN.— W.J. Bowhay, May 9: We are getting along with our 
work very satisfactorily. The shaftmen have got in the timber with hitches 
for cistern for the first lift of pumps, The engine-house is well advanced, and 
all necessary preparations going forward, The lode continues good as last re- 
ported; we are stoping it for the stamps, and driving west on it, The water 
has lately fallen back, and in order to keep our stamps going we have doubled 
the size of our store pond, Our sale of tin last Saturday was 9 tons 8 cwts. 
2 qrs. 3 lbs., and notwithstanding the drop in the standards we realised 51/, per 
ton for it. We are stamping again another parcel. 

BEDFORD UNITED.—H. Trezise, May 8: North Lode: In the 115 east there 
is no change toreport. I expect to intersect the lode, which has been shifted 
by the slide or cross-course, in about a couple of fathoms driving. We have 
much improved the ventilation in the end by the recent alterations that we 
have made, In the 103 west the lode is worth from 10/. to 122. per fathom—a 
nice looking lode, from which water is running freely. Two stopes in the back 
of this level are worth 82, per fathom each ; stoping at 4/. and 3/.10s, I consider 
our prospects fairly good in this direction, The tribute department is without 
change.—McCallan’s Engine-Shaft: The 62, east and west, is without change; 
lode about 2 ft. wide The lode in the 42 east is worth about 12/, per fathom, 
strong and masterly in appearance, and likely toimprove. The lode in the 30 
east is unproductive for the present, The stope in the back of this level will 
produce 5 tons of ore per fathom. The stope in the bottom is worth 12/., and 
will produce 3 tons of ore per fathom. The stope in the hack is worth 8/. per 
f thom, and will yield 2 tons of ore per fathom. We have commenced to sink 
a winze in the bottom of the 30; I shall be able to say something about the lode 
next week, In the 20 east the ground is softer for driving, but the lode is with- 
out change. 

BLUE TTILLS.—8. Bennetts, R. Harris, H. Gripe, May 9: The 66 east end is 
worth 5/. per fathom. The Baldhu lode, in the 54 west end, is worth 5/. to 6. 
per fathom. The 42 east end is worth 8/. per fathom. The 30 east end is unpro- 
ductive, and the Gumpas adit, west end, is worth 42. to 5/, per fathom, The 
other points of operation are without change. 

BRADA.—W. Rowe, May 9: The drivings continue to open out well. In the 
40 end driving north the lode is 8 ft. wide, with ore throughout. The part we 
are carrying the level in is 4 ft. wide, worth 2 tons tothe fathom, At the 54, or 
Prior’s end, driving south the lode is 4 ft. wide, and since last report has been 
crossed by a small slide, and we are again through it to-day, with a lode on the 
other side worth 2 tons to the fathom, and looking to further improve, In 
these two levels we are opening out a large amount of stoping ground. 
BWLCH UNITED.—W. Northey, May 10: I am pleased to state that we have 
thoroughly overhauled, repaired, and strengthened the main rods from the 60 
to surface in Ritchie’s shaft; also refixed and strengthened the surface rods 
from the said shaft to the pumping-wheel, and set them in full work again on 
Wednesday morning, when the water was let out of the pond; but if we do not 
get rain to-night the machinery wilt be at a standstill to-morrow for want of 
water. In the meantime Lam pushing on the men with wheeling and tram- 
ming the orestuff. 

CARNARVON COPPER.—J. Roberts, W. Darby, May 8: The new discovery 

at the 46 to which we referred last week, is looking better and better every foot 
we drive. The leader of copper is now 6 in, wide, and producing good saving 
wotk for the dressing-floors, It it rather soon to predict too positively as to 
what the result will be, but we look upon it as an important discovery. The 
pitches are without change, 
CARN CAMBORNE.—W. O, Vivian, May 9: In the 105 cross-cut, south from 
the engine-shaft, the rock (granite) is very hard and compact, so that we are 
not advancing so fast as could be desired. In the 95 on the south lode we have 
frequent chauges in the size and character of the lode, but on the whole, in the 
distance thus tar opened (about 25 fms.) it has presented a very encouraging ap 
pearance, being frequently of large size, and producing excellent copper ore, ac- 
companied with fluor-spar and other minerals, which have been generally found 
associated with rich and profitable bodies of copper in the Camborne mining dis- 
trict. Weare now cutting into the north side of the sumpin search of more 
lode, as there is water issuing from that direction. In the 70 cross-cut south, 
in the cross-course west of the engine-shaft, we have not yet made any discovery 
of importance. In the 40, west of engine shaft cross-cut on the north lode, we 
appear to be opening out good progress to the west of the central cross-course, 
where our ground in the whole distance to the western boundary has remained 
thus far unexplored. We have cut into the lode ina northerly direction to a 
width of fully 6 ft., and have not yet reached the wall. Throughout this width 
the lode is of a strong, masterly, and favourable character, composed principally 
of blende and copper ore. On reaching the north wall we shall resume driving 
west on the course of the lode, 

CARNARVONSHIRE GREAT CONSOLS.—W. H. Borlase, May 10: The lift 
arrived yesterday, and we are now sending it down; a few days will see us sink- 
ing at full speed below the 24. The 14, east of Endean’s shaft, on the caunter 
lode is improving, producing about 15 cwts. of lead and blende per fathom. 

OATHEDRAL OUNSOLS.—S. Davey, 8. Davey, jun., May 10: We have no 
change worthy of special remark, except in the 62 fm. level east, where the 
ground is more settled, and better progress with the extension through the 
broken gaound will be made.—Laury’s Shaft: Since last report the water has 
gone done about 6 fms., which wiil enable us shortly to commence operations in 
this part of tue mine. The stamping is being regularly kept going; but we re- 
gret not having more power to put through a larger quantity in the time, and 
make a quicker return, 

COLLACOMBE OCONSOLS.—W. Skewis, May 9 : The engine-shaft is cleared 
to the bottom of the 96 and that level cleared, seoured, and tram-road laid for 
upwards of 40 fms. Ln the last 5 fms. a lode of rich quality copper ore has been 
met with. This is important, inasmuch as it is near the point where Hockaday 
and Stacey say there was a good run of copper ore left inthe bottom of this 
level by the late compaay and which point we shall soon reach. 

CONWAY VALLEY FREEHOLD COPPER. —H. B. Vercoe, R. Edwards, 


ey 
the bottom of the mine is what we look forward to, and where the former 
ers must have had a highly profitable lode, or they would never have worke i 
in the manner indicated by the old plans. Although we have some ti ae is 
with the lifts and the water whilst draining, we do notapprehend any diffien® 
in being able to keep the bottom of the mine free when once drained, culty 
EAST BLUE HILLS.—S. Bennetts, W. K. Mitchell, May 9: The lode i 
adit east end is 2 ft. wide, somewhat unsettled, and producing low qualit n the 
stuff. The stopesin the aggregate in the back of this level are worth 28. and 
fathom. There is not much alteration to notice in the 40 east end on the go 4 
part of the lode; and in the 30 east end the lode is 1 ft. wide—saving work” 
EAST BOTALLAOK.—George H. Eustice, Thomas Trahair, May 9: Tig. 
on New Balleswidden lode is now down 2 fms. 4 ft. below the level: th shaft 
has much improved since we commenced to sink. The lode in the ends re lode 
east and west from shaft is about the same as when last reported—o oes 
ground that will pay well to work on tribute. The masons have completed uw 
building of the balance-bob loadings, and the carpenters are preparin the — 
and other work in connection therewith as fast as possible. All other Rs 
tions are going on satisfactorily. opera. 
EAST CARADON.—Wm. George, John Kellow, May 9: Herewith be be 
hand you report of our setting on Saturday last:—To drive the 130 east ont 
caunter lode by nine men, with the boring machine. There is no change the 
ground to notice, but the lode has still a promising appearance, containin sp 
spots of copper ore and mundic; and notwithstdnding we are stil] ine no 
there is no doubt at the present rate of driving (about 2 fms. per week) we 
soon reach the cross-course, beyond which we expect to get into the te 
and we believe a more productive lode. To sink a winze on branches } spe 
Childs’, by six men, at 12/., which is now yielding 1 ton of ore per fathom Ay 
have set the stope in the bottom of the 100 west on this lode on tribute at We 
in ll. To drive west from winze sunk below the 90,o0n Childs’ lode he Aa 
men, at 6/. per fathom; here we have a very promising lode, which wer nord 
will improve as we get back under the ground driven through in the leve} shore 
valued at 1% and 2 tons of ore per fathom. To stope the back of the 99 by Pi 
men, at 32, 15s.; yielding 1% ton per fathom. We have suspended the 7) nto 
for a time, and have put the men to sink a trial winze a little behind the oa 
— is egehn four men, at 7/. 10s., and will yield 1 ton of ore per fathom 
here were four pitches set to eight men, at tributes varyin : : 
123. 4d.in ll. " ying from 12s, tg 
EAST CHL{VERTON.—R. Southey, May 10: Iam able to report such good 
gress in sinking the winze below the 90 that I hope to communicate the 99 cnn 
the 100 during the ensuing month. Iam watching this point of our operatior 
with great interest, as it will without doubt throw considerable light upon the 
lode in the 100; as soon as the communication is effected I purpose resyumj - 
the driving of the 90 end west, as the water is so very much drained since o, ~~, 
ing on the caunter lode in the 100, The lode in the 90stope, west of the en 
shaft, is producing some very rich silver-lead.—Caunter Lode North: The ens 
in the 90 is 5 ft. ft. wide—a beautiful lode, carrying a leader of silver-lead whiek 
although small is likely to improve as the end is extended, judging by the i: , 
racter of the lode. In the 100 south the lode in the end is 3 ft. wide, and earth 
15 ewts. of silver-lead per fathom,; end driving by six men, at 62. 10s, per f : 
The lode in the north end, in this level, is producing good stones of silver-lead; 
[ am expecting an improvement in this end shortly. Our water has fallen ff 
very considerably. All the —- working well " 
EAST WHEAL ROSE.—Thomas Doidge, May 8: Penrose’s Engine-Shaft: 
The water is drained a little below the 40. The engine part of shaft below the 
40 is choked, and we are clearing this as fast as possible, so as to get at tie oe 
tern plat and fix the pole. Weare pleased to say that the water has very ¢ ne 
siderably fallen off, and we can now keep the coming water with the 20-in. lift 
by working seven strokes per minute. As the 10-in. lift was in the way of ‘tae 
ing the shaft below the 40 we have pulled it to surface, and shall not use it aay 


van 
hall 


end, 


g 
more until the pole is fixed, after which we purpose using it again so as to fork 
with gieater dispatch to deeper levels below. The 40 is also choked; we a 
clearing this at one point at present, but in a few days we hope to be able to 
attack it at another point, and then we shall soon open it up, and get to see the 
end of the 40, where it is reported by the old men that there is a rich lode of 
lerd. The stopes and pitches are much the same as when last reported upon, 
—North Whea! Rose: The engineers are still busy engaged in the erection of ts 
100-in. engine, and also the steam capstan. The carpenters are busy putting up 
house for steam capstan, and making roof for large boiler-house, and the masons 
are building the flues for same, as well as the flands for shears, The engine- 
shaft is cleared up sufficiently deep below the 35 to see the cistern plat, which 
we have cleared out, and, therefore, the first plunger-pole can be fixed in posi- 
tiou in the shaft at any time when required. All other surface work guing ‘on 
as usual, 

GAWTON.—G. Rowe, G. Rowe, jun., May 5: The lode in the 117 end east js 
carried 6 ft. wide, yielding 16 tons of arsenical mundic with copper ore per fm. 
The part of the lode carried in the new winze sinking below the 117 is yielding 
7 tons of mundic per fathom, which we calculate will improve so soon as the 
north part of the lode can be taken down in the course of sinking, &e The 
lode in the rise going up in the back of the 117 against the winze above is yield- 
ing 6 tons of mundic per fathom. The lode in No. 1, No, 2, and No. 3 stope in 
the back of the 117 is yielding 6, 8, and 12 tons of mundic mixed with copper 
ore per fathom. The lode in the winze sinking below the 105 is yielding 8 tons 
of mundic per fathom. The lode in No. 1 and No, 2 stopes in the back of 7), 
east of cross-cut, is worth 10 tons of mundic per fathom respectively. 

GLASGOW CARADON CONSOLS.—Wm. Taylor, W. J. Taylor, May 8: The 
shaftmen are getting on with their work, fixing bob, &c., at the 76, and prepar- 
ing to put down rods and fix pole at the 102, which must done before we can 
sink deeper.—South Lode: 114 east looking a little better, with more ore and 
ground more favourable. Stopes in the back on this lode worth from 10/, to 12. 
per fathom.—Harvey’s Lode: 114 east not looking quite so well; worth 8. per 
fathom. In going west we have some doubts as to being on the main part of 
thelode. Are cutting in both north and south to proveit. We know there 
are parts of the lode standing on eitier side, and hope to cut something good. 
Stopes in the back of this level just as last reported; worth from 84. to 151, per 
fathom. The 90 west is worth 62. per fathom. No change to notice in the 
tribute pitches, or at any other poirt since our last report. Everything isbeing 
pushed on as fast as possible. 

GOODEVERE.—R. Knott, May 9: Since my report of last week, there is no 
change in any part of the mine calling for remark. 

GODDARD's LEAD.—R. H. Vivian, May 10: I am glad to inform you we 

have an improvement in the eastern end ; the lode is stronger, producing more 
lead and spar, with blende, very similar in character to that we have in the 
western part of the mine. Thereis nota doubt but that as we gain cover we 
shall have as good lead-bearing vein in this level as we have in the shafts west- 
ward. 
GREEN HURTH.—Jas. Polglase, May 4: The 44 north is worth 3 tons of ore 
perfm. In the 44 south the branch will drop into the vein in another fathom 
orso. No.1 winze is worth 6 tons per fathom. No, 2 winze is worth 2 tous 
per fathom. No. 3 winze is worth 2% tons per fathom. The stope in bottom 
of Standage level is worth 2% tons per fathom. Nochange in any of the other 
workings. Dressing going on as usual, 

GREAT LAXEY.—F. Reddicliffe, May 9: There is an improved lode in the 
259 end north, and, as the wiuze sinking from the level abovein advance of this 
end is also somewhat improved, there is reason to expect that this end will now 
go on to open up prodtable ground for some distance, The present value of the 
end is 12/. per fathom, and that of the winze 18/. per fathom. In the 247 end 
the lode has become small, ani at present worth but 6/, per fathom. The stope 
in roof of this level is worth 102, per fathom, and the joint rise and stope 1o/. 
per fathom. Inthe 235 end south there isa large lode, and of a kind quite 
capable of bearing ore, but still, as yet, poor. There are fragments of lode in 
the 100 end south, but nothing settled.—Dumbell’s: I am glad to say that there 
is a productive lode opening again in the 235 end north, and, although at pre- 
sent it is only worth some 10/. or so per fathom, I hope it will improve, and 
from this point prove at least as productive as the level above. Both the 20) 
and 185 ends are at present rather poor, the ore being bunchy. In the middle 
ground we are now driving the 70 end south from rise, and working two stopes 
in sole, the value of the end being 162. per fathom, and the stopes each 8. to 10l. 
per fathom. Taking the stopes throughout the mine, they are not quite equil 
to the last detailed report. We shall be able to resume sinking north shaft 
next week. ° : 

GREAT WEST CHIVERTON.—J. Curtis, May 10 : The winze below the deepadit 
was holed on Tuesday, which has opened up stoping ground and ventilated this 
part of the mine. We have set acontract to eight men to sink the engine-shaft 
9 ft., cut cistern plat, put in bearers and cistern, fix a 7 in. lift, also to cut & 
plat at the 10, and barrow-road, bring down rods, and make everything com 
plete for sinking to the 20—28/. 





May 10: L have no change to report this week, as the directorsand shareholders 
fully inspected the mines on Monday last, and I trust that all were satisfied as 
to the value of their property ; indeed, I do not see how they could fail to be 
pleased, as they saw one of the finest lodes in Wales,and I am confident that it 


north of engine-shatt, the portion of the lode being driven on is 6 ft. wide, com- 
posed of quartz and lime-spar, spotted throughout with copper ore, beautifully 
cubed, witha rib on the footwall 9 in. wide of good orestuff for dressing ; the 
latter we know willincrease in width as the drivage is extended, and we have 
12 fms. yet to drive to reach the dip of ore ground, as proved in the 30, In the 
42 south the portion of the lode being driven on is about 5 !t. wide, notco 
quartzose as the north end, but more capel or bluestone; thisis all impregnated 
throughout with copper. We have commenced crushing and dressing ore 
towards another sampling, and believe that the 42 will speedily give us good 
supplies for the washing-floors. The sinking of the engine-shaft to deeper levels 
should be got on with during the summer months, as the great bulk of the 
riches in this greatjlode undoubtedly lays below our present workings, and Ihave 
not the slightest doubt but that the result of deeper workings will be the open- 
ing up of one of the richest copper mines in the Principality. 

OWM DWYFOR AND BRYNARIAN (Brynarian Mine).—J_ Davies, May 10: 
Joseph's Level ; The lode keeps narrow, and it is bearing more to the west ; the 
end is very dry.—Pensarn: In this level driving north the lode does not look 
so well. We have a good wall on the west; the wall on the east has disappeared. 

DEVON FRLENDSHIP.—F. R. W. Daw, Wm. Gill, May 10: We are pleased 
to inform you that the mine continues to look well A full report on the new 
dressing machinery shal! be sent you next week. 

D'ERESBY MOUNTAIN.—J. Roberts, W. Sandoe, May 9: The fresh branch 





dealt in as 21. paid shares, which should improve the price. Bratsbe e 
35s. to 40s.; Canadian, 14s. 6d. to 15s. 6d fakes 13s. 9a) : i om 4G ote, 
Mason and Barry, 16%; Sentein, 10s. to 15s.; and Santa Cruz, 2s. 6d. to 38.9 4 ; 
In shares of home mines prices are generally easier, owing to the want of 
support. Caron are at 2s.; East Devon Oonsols, 10s. to 159.; East Blue Hills 
5s. to 7s. 6d.; East Oraven Moors, Ss. to 7s. 6d.; East Uny, 5s. to 7s. 6d.; Fron- 
och, 22s. 6d. to 27s. 6d.; Gunnislake (Olitters), 30s. to 353.; Goo levere, 10s to 
5s.; Hingston Downs, $s. to 7s. 6d.; Killifreth, 523, 6d. to 57s. 6d.; Ll indeylas 
Ss. to 7s. 6d.; Monkston Manganese, 303. to 35s.; Mount Carbis, 20s. to 30s. : 
Mulberry, Ss. to 7s. 6d.; New West Goginan, 1)s. to 12s. 6d.; New Oaradon. 
Ss. to 73. 64.; North Grogwinion, 10s. to 12. 6d.; Penhalls, 7s. 6d. to 12s.: 
Polrose, 2s. 64. to 5s.; Pedn-an-drea, 30s. to 35s.; South Penstruthal, 35s. to 
40s.; South D'Eresby, 2s.; Sortridge, 2s. 6d. to 3s.6d.; Trebartha Lemarne 
7s. 6d. to 10s; Tamar, 10s. to 1Ss.; United Van Consols, 10s. to 15s. ; West 
Phoenix, 17s. €d. to 22s 6d. 2 i ae 
In shares of gold and silver mines there is no particular change to notice. Co 





lombian are at 6s. to 8s.; California, 23s. to 253. ; Oallao Bis, 11s. 3d. to 13s. 9d.: | 


Flagstaff, 2s. 6d. to 3s. 9d. ; Guinea Coast, 2s. to 3d.; Gold Coast, 17s. 6d. to 
22s. Gd.; Henriett, 7s. 6d. to 10s.; Indian Wentworth, 2s. to 4s ; Javail, 2s 6 L 
to 3s. 94.; Kohinoor, 17s. 6d. to 18s. 94.; Mysore Reefs, 28.; New Callao, 





of lead spoken of last week has not yet been sufficiently developed to say as to 
| what extent the lead may be likely to make towards the hanging-wall and going 
down ; but, so far, it looks very encouraging. The stope in the roof of No. 6, 
or rather No. §, intermediate level is much the same, both with regard to value 
| and appearance, worth about from lton to 1% ton to the fathom. We have 
put two men to open on the hanging side of the lode at No. 6 about 4 fathoms 
south of the cross-cut with very good results. There is very strong blende and 
a good mixture of lead, and as there is a large piece of the lode standing 
| jutact, it is now likely that we shall shortly open here a good stope. 
DRAKEWALLS UNITED.—Moses Bawden, May 10: The draining of the 
mine has not been proceeding as well as we could wish, as we have had con- 
| siderable trouble with the lift since we first started, and the stoppages have been 
| iously against us. We have, however, now drained 15 ft. below the deep 
| adit, and for the last two days the bucket has been standing much better, and 
| we expect now to make about twice the progress in forking, and this we 
shall consider satisfactory until we reach the plunger-pole at the 70. There 
is no change to notice in any of the pitches or bargains, and every effort is being 
| made to push on the dressing and preparing black tin for market. As the water 
is drained from below. the deep adit the shafts will be put in order, so as to 
avail ourselves of any ground which we may find at the levels as reached; but 


will prove on development one of the richest, particularly indepth, In the 42, | 


HAREHOPE GILL.—G. Robson, May 5: Balance quadrant sole plates were 
made secure temporarily and sinking was resumed on April 23, but on the 26th 
| the new windbore on the bottom set was fractured by an excessive dlasting- 
charge by thesinkers. Temporary repairs were made to the windbore and sink: 
ing recommenced in 24 hours. Sinking was discontinued on April 30 at 4 depth 
of 58 fms., and since then 3 fms. of No. 3 (bottom) drift have been driven We 
have no increase of water in the shaft, the feeder being still under 109 gallons 
| per minute. : a 
| HHALEYFIELD.—J. Trelease, May 4: The strings we are blasting down in 
| the stope north of Eddy’s rise still continue to yield bouse ore in paying juan: 
tities; we have not yet reached any natural cheek in this direction yet 
off on the east side. © The rise at the Success level still continues in shale, b" t 
thought yesterday by the character of the ground we are nearing 4 one, 
Some strong strings of white iron are coming in from the west cheek interm!s . 
with spots of lead, We shall soon communicate No, 2 rise to main level, W “ so 
will ventilate this part of the mine, and afford us greater facility for geting 
away the stuff broken from the headings above, which when driven th 
would average about 8 cwts. of lead per fathom. The tribute bargains have 
been taken but one at 48s. a bing for two months, The lode above Sacer 
stope—the foremost sump south has avery kindly appearance. The a 
employed at this point are earning good wages, which they richly deserve oi 
their pluck and energy in rising through the dead ground. I think they Le 
raise at least 15 bings of ore. We have no change to notice in any of the oboe 
bargains. We shall complete the chimney to-morrow. I havea large f <j ke 
men on, in order to dispatch the preparatory work for the engine-house, *™ 
Dressing going on well. » hese 

HINGSLON DOWN.—Thomas Richards, May 9: The engine-shaft has 7 
sunk during the past week, by nine men, 4 ft. ; total depth below the 40, phe ' 
4 ft. 6 in.; the ground is of a favourable description, and very good progre™” 
being made. The 40 east, by four men, has been driven during the past ¥ 
4% ft.; total distance from the shaft 1244 fms. The lode has a very 
appearance, containing a very strong capel, quartz, arsenical mundic, 
little yellow copper ore intermixed. , oie. ee 

KILLIFRETH.—John Miehell, Joseph Tamblyn, May 10: Engine sha 


sine anele 
ing cleared out the debris from the 70 we have commenced “> Se ta the 
. "he lode 


rough 
ve all 





pr pmising 
&c..anas 


iC. 





east and west, where the lode has a very kindly appearance. — oh ISL. pet 
50 west is worth 30/. per fathom, The stope behind this end is wort“ ” 
fathom. In this level driving east the lode is worth 62, per fathom. Twos 


just behind the end are worth 15/. per fathom each. The lode in me . is 
east is looking very kindly, but nothing to value, The stope In th sana 6 
worth 20/. per fathom. The lode in the rise, west of the stope, ts prod ee 
| little tinstuff, worth SZ. per fathom, The stope in the bottom is wort) i very 
| fathom.—Hawke’s Shaft : The lode in the 40 end west is 4 ft. wide, 9” ast 0 
| wet, but not of much value, Four stopes in the back of this level, two’ 
cross-course, are worth 12/. per fathom each, two west of cross-course ar | 
201. and 5i, per fathom respectively. Our tribute pitches are looking ™¥" 
same as last reported. 
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LANGFORD.—R. Goldsworthy, May 9: The lode in the end west of the | 


and spots of copper, 


to notice in the 30 cross-cut north since last report. The shaftmen are | 


ground ir progress in sinking below the 50. The western end and the cross- 
making /Mare suspended till the shaft is sunk the required depth for the bearers 


and cistern. The lode in the 50 east is 3 ft. wide, of a a ps arr | Blue Hills boundary, is worth 61. 
s extende 


ewbigging, May 7: Lead ore dressed, 18 tons 2 cwts.;; | 


producing some rich stones of copper ore, and [ hope as the end 
will lay © none paying ground. 
1 —T. 

Liat sold, 1000 bars. e have completed the repairs on Reid’s shaft engine- 
pi ier mentioned last week, and now intend to make our usual dressing returns. 
We resumed omelting this morning, having got the chimney, flues, &c., cleaned. 
Fine weather for surface operations. 

LLANDEGLA.—H. Hotchkiss, May 5: The new shaft is down from surface 
95 yards. I am pleased to say we have afavourable change in the character of the 

vend and the lode, whereas on the north side of the lode we had the grit-stone 
we now have @ grayish limestone and shale intervowen with spar; the lode is 
also enlarging, and contains very kindly looking carbonate of lime, &c. Seeing 
that we have this favourable change at the depth I anticipated, I look forward 
to an important improvement in a few yards further sinking. 

MELLANEAR.—J. Gilbert; May 9: There is nochange in the 30 cross-cut driv- 
ing south of Gundry’s shaft. The ground is still easy for driving,and promising in 
a pearalice. The men are making good progress in driving the 70 cross-cut 
ert from the main lode, and are occasionally meeting with small branches of 
spar and mundic. The winzein the bottom of the 60, on the south-east part, 
js yielding 3% tons of ore perfathom. The rise in the back of the 80, west of 
shaft, is yielding 24 tons of ore per fathom. In the 110, east of shaft, the lode 
is 4 ft. wide, and yielding some a work for copper and tin. The lodein the 
100, westof shaft, is & tt. wide, yielding 2 tons of ore per fathom, and looking 
kindly. The south part of the lode in the 110, west of shaft,is 6 ft. wide, and 
yielding 24 tons of copper ore per fathom, and some good saving work for tin, 
Phe lode in the 120, west of shaft, is 4 ft. wide, and yielding 1 ton of ore per 
fathom. In the 120, west of shaft, the lode is 3 ft. wide, yielding 1 ton of ore 

r fathom, and the ground is favourable for driving, The rise in the back of 
this level is yielding 1 ton of ore per fathom; this rise will be communicated 
very soon tothe 110. The lode in the 90, east of the old engine-shaft, is 1 ft. 
wide, composed of spar and occasional stones of copper ore. The lode in the 
110, west of shaft, is 5 ft. wide, and yielding saving work for tin. We have cut 
down nearly all the water from the 100, and shal scon commence to sinka 
winze in the bottom of that level, Our next sampling will be about 510 tons of 


ore. 

Copp DEVON COPPER. James Neill, May 5: At A shaft the water is 7 fms. 
pelow,the 70; wheel working at four revolutions and doing good duty.—C Shaft : 
The 45 stope, worked by three men, continues to yield in western end good de 
pesits of copper ore from a very congenial strata. The stope from rise of 50, 
worked by three men and one boy, is chiefly composed of capel, quartz, horn- 
plende, and chlorite, interspersed throughont with copper ore and arsenical 
mundie, and in places distends into good branches of yellow ore. The cross-cut 
north in 50 was on Monday driven 3in. bysix men, since which time the men 
have been employed stripping down and cutting into western side of cross-cut 
on a branch of copper which looked promising, and I am pleased with the yield 
andof its present appearance ; the strata is congenial, and the ore-bearing runs 
are extending westward and upwards, and similar to the productive run in the 
45, Ore raised during week 3 tons 2 cwts. 

MONA CONSOLS.—W. Bawden, May 9: The lode is 4 ft. wide, still clinging 
to the south wall; in looking yesterday I think I saw some sign of the south 
wall, The lode is getting settled in going down, as the droppers or branches 
are tending thereto; these branches yield ore of excellent quality. 

MOUNTS BAY CONSOLS.—W. Argall, J. James, John Rowe, W. H. Argall, 
May 5: Trebarvah: The ground in the 50 cross-cut, driving south-west of en- 
gine-shafts, is rather easier for driving, letting out a little water from the breast 
of the end, and full of mundic heads, The tribute pitch in the back of the 62, 
west of Richards’s shaft, is worth from 4/. to 5/. per fathom. Auother pitch in 
the back of the 50, west of Richards’s shaft, is worth 54. per fathom.—Sydney 
Cove: The rise on No. 1 lode, in the back of the deep adit level, is worth about 
3. per fathom. We have resumed the sinking of the shaft on this lode, and 
when through to the rise will open up a large section of tin ground. We have 
seven tribute pitches working on this lode, varying in value from 2/, to 5/ per 
fathom. In the shallow level, driving east of Pengersick-lane shaft, the lode is 
worth from 32, to 4/. per fathom, In the level driving east from new engine- 
shaft, on No. 2 lode, the lode is disordered at present. We have four tribute pitches 
working on this lode worth from 1/. 10s. to 22, per fathom. The tribute pitch, on 
No. 4 lode, is worth about 2/. 10s. per fathom. The shaft and tribute pitch, on 
No. 5 lode, is worth about 1/, 10s, per fathom. Very good progress is making in 
sinking the new engine-shaft; now down a little over 8 fms. Since the dry 
weather has set in the water both underground and at surface has falien off con- 
siderably, not having sufficient at present for our tin dressing-floors; but when 
we get to the 10 and cross-cut to the lodes most likely we shall get a larger sup- 
ply.—Pembro: We have completed the fixing of the additional boiler, and we 
hope soon to be at the 40. 

NEW CARADON.—N. Richards, May 9: Being anxious to reach Hallett’s 
cross-course with as little delay as possible, I have suspended the sinking of the 
winze below the adit levelon No, 4 lode, which is over 3 ft. wide, and has pro- 
duced saving work for copper for the whole depth sunk (9 ft.), and placed the 
same pare ot men to drive this level east towards the same, where a shaft should 
be sunk, and I think, judging from the favourable indications presenting them- 
selves in this level and winze, that at a little deeper point good discoveries will 
be made. We have also been opening out a little on a large and promising 
looking lode for the depth, which is about 22 fms. south of Nu. 4 lode. This, to- 
gether with other known lodes, is deserving of attention and an early trial, and 
i may here remark that the eastern boundary of this sett adjoins the western 
bovndary of South Caradon,and most of the lodes traverse both setts, and as 
there are hundreds of fathoms of unwrought ground on each of the lodes referred 
to, I consider our chances of success are exceedingly good. 

NEW KITTY.—Wm. Vivian, May 10: Tiomas’s Shait: Weare pushing on the 
work to put down the pitwork with all speed. I hope to have the lift at work in 
afew days. There is no change to notice in any other point of operation since 
~ last report, 

EW TERRAS,—J. H. Fraser, T. Edwards, May 10: We have commenced the 
cross-cut from the bottom of the engine-shaft towards the winze. The value of 
the lodein the winze is well known, and needs no comment from us. The rock 
in the cross cut isa beautiful killas. The lode in the stopes continues its usual 
size and character. 

NEW VAN CONSOLS AND GLYN.—H. B. Vercoe, David Douglas, May 10: 
Since the date of our last report we have had a full set of men day and night 
repairing Murray's shaft, consequently winding has been suspended ; we expect 
to get it completed to-day and commence winding again to-morrow. The shaft 
was in a worse state than was at first thought, and has taken more timber and 
labour to put it right, it is now in good order and will stand for a considerable 
time. The lode in the stope in roof of 50, westof Murray’s shaft continues to 
yield 1 ton of lead per fathom. The rise and stope in root of Sv cross-cut south 
produces 8cwts. per fathom. The cross-cut in 50, east of Murray’s, to commu- 
hicate with main level for ventilation progresses fairly. The cross-cut in 70, 
west of Murray’s, to prove south part of lode produces spots of lead in very pro- 
mising ground. The tribute pitch in roof of 40, west of Murray’s, looks well and 
the men are earning good wages at 4/. 5s. perton. There is no change in the 
50 cross-cut south, west of Gundry’s shaft,the ground keeps hard and progress 
slow. We have a large heap of leadstuff accumulated underground, while the 
winding has been delayed at Murray’s shaft, this we shall clear next week, and 
employ extra hands on the washing-floors to dispatch the same. The 20 tons of 


ore sold to Messrs, Sheldon, Bush and Co, at 8/. 3s. 6d, have been delivered at” 


Lianidloes. 

NEW WEST CARADON.—N. Richards, May 9; Clymas lode on which we are 
driving west of Hallett’s cross-course at the 38 is improving, and will now yield 
} ton of copper ore per fathom, and looks kindly for further improvement. This 
lode, east of cross-course, looks promising, but is at present unproductive. No. 
4 lode, on which we are driving east at this level, has also a very kindly appear- 
ance, producing mundic and a little copperore. No. 3 lode is at present small, 
but water is issuing freely from it, and this, with other indications, I consider 
indicative of something good being before us. There is no ehange to notice in 
the rise in the back of the 38 on the main lode, nor in the stope in the bottom 
ofsame which will together yield fully 24% tons of ore per fathom. 

NOKTH BLUE HILLS.—S. Bennetts, May 9: The lode in the adit west end 
continues much the sameas last reported, and the ground very easy for driving. 
The portable engine is expected to be in readiness to send off from the foundry 
in the course of a week or 10 days. 

NORTH BUSY UNIVED.—John James, May 10: The only change is in the 
15 stope; the lode has improved, now worth for tin 5/.,and stoping at 22s. 6d. 
fathom, This is in a splendid channel of ground for making mineral, and the 
lode in this part of the mine is standing whole to surface. 

NORTH HERODSFOOL.—T. Trelease, May 10: Setting Report: To drive the 
17 end, by six men, on the course of the lode, at 105s, per fathom. We are still 
driving on the flookan,and have not cut into the lode since my last report. The 
South stope in the back of the 117, by four men, at 30s. per fathom; the lode is 
about 15 in. wide, and is worth 6 cwts. of ore per fathom. The north stope, by 
four men, at 52s, 6d. per fathom; the lode is 1 ft. 6 in. wide, yielding 18 cwts. of 
ore per fathom, To drive the 80 end, on the slide, by two men, at 80s. per fm. 

e have had an increase of water in the winze lately, and we think it wise to 
Suspend it for awhile until the stope gets up higher to drain it, when it can be 
Shnkata cheaper rate. 
. NORTH PENSTRUTHAL.—S. Davey, W. Polkinghorne, May 10: High- 

urrow Shaft : Steady progress is being made in sinking below the 132, the cha- 
mater ot the granite is very much changed in the bottom, being highly 
the ttalised, and presenting a better appearance for the production of mineral 
bo au at any other point in sinking the sump, water is still flowing freely from 

"€Lorth, We have no change worthy of special remark in the other points 
Since last advised. 
tan ORTH TRESKERBY.—Pryor and Son, May 10: The meu continue to make 
eng oeress in the driving of the deep adit cross-cut, north of Scorrier Consols 
oe ena, and should the ground continue the same, we hope to reach the 
= sil _~ the time mentioned in our former reports. The end is still letting out 
pro, ght increase of water as nearing the lode. The masons are making fair 
Ae aoe in building the stand for air compressor for rock-drill, and the carpen- 
W and smiths are pushing on with the necessary wood and iron work for same. 

© are daily expecting the arrival of the Cranston drilling machinery, pipes, 
mer all the other work is being dispatched as fast as circumstances will per- 
pred and hope to be able shortly to report on the cutting of the lode equally 

Okne 4s the last one intersected. 

L TOR.—H, Bulford, J. Rodda, May 10: New Shaft East: The men are 


b . : : : 
but ay pee oy in cutting trip-plat at the 89. Weare hauling from this level, 


ey All other points in the mine are without change. We will send full re- 
OLD rr An Saturday being our setting day. 


Notice " , 

cana the adit level west since the last report. 

Weeks he winze, and we hope to be of sutticient depth for levels in about two 
83 hence, 


The lode still maintains its size and character as last repurted. 





| 


| 


| 


\ ! PARYS COPPER CORPORATION.—T. Mitchell, May,10: The lode in the rise | of tin ; we shall be able to say more about this in a day or two. The 70 east, on 
tern cross-cut is opening out wider; composed of blende, capel, mundic, in the back of the 65, east of cross-course, has not been looking quite so well 


hut not sufficient to value. There is no change in the | this last day or so; worth at present about 3 tons of paid oe fathom. The surface 
i 


trial continue to yield a little copper ore of good qua 
panving the lode is from 2 to 3 in. wide, of good ore. 

PENHALLS,—48. Bennetts, J. Goyne, May 9: The lode in the 80, west end from 

rfathom. The 70 east. end is worth 72. i 
fathom. On the south section of the lode the 60 east end is worth 82. per fm. 
The Baldhu lode in the 42 west endis poor. There is no change worthy of 
notice in any other point. 

POLCREBO.—W. H. Martin, May 9: The developing of the mine is steadily 
progressing, and certainly holds out excellent prospects for the opening up of 
the 30. On Saturday I will send you a full monthly report. 

POLROSE.—W. Bennetts, May 9: There is no material change in the 112 east 
since my last report. The lode is about 2 ft. wide, composed principally of 
peach, flookan, and mundic, with a little tin. The shaftmen have nearly finished 
the plat at this level, and I hope by the end of the week they will have put in 
the See eee and be in readiness for sinking the shaft. 

PORT NIGEL.—John Mitchell, May 9: The shaft has been sunk 8 ft. below 
the 80 this month, and the lode is keeping about the same. The 80 west is still 
very soft; it has been driven about 7 fms. this month. There was a little lead 
ore in the end, but it did not go very far. The 80 end east is looking very well ; 
the lead is improving, and we are saving it now. The end has been driven about 
3 fms. this month. The 68 end east is now ready for driving, and will be set as 
soon as men can be got to take it. The ground is very soft, and the end ought 
to be driven for very little money. We are going to wash the lodestuff at sur- 
face, and hope to save a good deai of ore from it. 

PRINCE OF WALES.—S. Roberts, May 9: The lode in the 102 end east is 
without change since last week. The lode in stope in back of this level is 4 ft. 
wide, worth 8/. per fathom for tin; a very fine lode in appearance, In the 102 
west the ground is still getting easier for driving, and water increasing, which 
eveidently shows that it is near the No. 2 cross-course. In the 90 cross-cut 
north we are still passing through copper branches, all of which are dipping to- 
wards the lode. In the stope, in the back of the 90 west, the lode is 3 ft. wide, 
worth 4/. per fathom for copper ore and 3/. for tin. In the No. 1 stope, in the 
back of the 90 east, the lode is 4 ft. wide, worth 72. per fathom for tin. In the 
No. 4 stope, in the back of this level, the lode is 3 ft. wide, worth 8/. per fathom 
for tin. Nochange to notice in the tribute department.—Goodluck: In the 
stope, in the back of the 28, uhe lode is 4% ft. wide, worth 9/. per fathom for tin. 

ROMAN GRAVELS.—Arthur Waters and Son, May 10: The ends, stopes, and 
winzes throughout the mine to-day are on the average quite up to the values 
named by us at the meeting on Thursday last. Surface work going on well, 

RUSSELL UNITED.—John Bray, May 10: The lode in the 97, east of cross- 
cut, is 4 ft. wide, producing some copper and mundic; a strong promising- 
looking lode. The lode in the rise above this level is 2 ft. wide, but poor. We 
shall commence sinking Matthew’s shaft again next week. Nothing new at 
Stephen’s shaft. 

SOUTH CONDURROW.—W. Rich, W. Williams, H. King, May 9: We have 
resumed driving the 93 end, east ot King’s shaft. The 80 end east is worth 10/, 
per fathom. The stope in the back of this level is worth 12/. per fathom. The 
70 end east is without alteration to notice. The 70 end, west of cross-cut, is 
unproductive at present. The stope behind the 70 end east is worth 12/. per 
fathom. The 60 east is worth 8/. per fathom. The stopes in the back and 
the bottom of this level are each worth 15/. per fathom. The 50 end east has a 
kindly appearance. The 40 end east is not being driven at present. The rise 
in the back of this level, to the west of the cross-course, is worth 10/. per fm. 
The 30 end west carries stones of tin. Two stopes in the back of the 30 west 
are worth 12/, and 20/, per fathom respectively. The lode in the back of the 
20, west of the cross-course, is worth 15/. per fathom. We have holed the winze 
below the 42, west of Marshall's shaft, and set the ground on tribute. The 54 
end west is worth 102. per fathom. The other ends are without material alteration. 

SOUTH DARREN.—H. James, May 10: The lode in the 130 eastis worth 14 
ton silver-lead ore per fathom. In the same level west we shall break down the 
lode as soon a8 we communicate with the winze being sunk fromthe 120. We 
have a wide lode in the 12) east, worth about 2 tons silver-lead ore per fathom. 
The lode in the 110 winze is worth 14 ton silver-lead ore and 1 ton of copper 
ore per fathom. No particular change elsewhere. Our supply of water is 
very small, owing to continued dry weather. The ponds are nearly all empty. 
We have to work the engine daily to assist in dressing and for pumping. 

SOUTH DEVON UNITED.—W. Hooper, May 10: Since passing through the 
crossing named in fy last report in the 110 the lode is again presenting its 
usual character and size, producing spar, mundic, and copper ore to the value 
of 81, per fathom. This point is being pushed on as fast as possible by six men, 
and no doubt as we leave the crossing that it will again become as productive 
as west of the above. This end is now under where Martin’s shaft will come 
down, and as soun as the end is far enough east we shall at once commence to 
rise against the same. This work will not interfere with the driving of the 
above. In No. 1 stope in the back of this level the lode is 3 ft. wide; worth 72. 

er fathom. In No. 2 citto the lode is 4 ft. wide, with a value of 8/. per 
athom. In No. 3 ditto the lode is 3 ft, wide, with a value of 7/. per fathom. 
In the stope west of Brook shaft the lode is 4 ft. wide, with a value of 8/, per 
fathom.—Martin’s Shaft: The men here are making their usual progress; now 
down between 5 and 6fms. under the 90. The lode in the adit level, west of 
old sump, isa most promising one, being composed of beautiful gossan, fluor 
spar, capel, and stones of both mundic and copper ores.—Old Sump Shaft: The 
men have completed the repairing of shaft, and will now commence to repair 
the 70 west of same. This work is being pushed on with all possible force, and 
will be finished in the course of a week or nine days. The carpenter is busily 
engaged erecting poppet-heads, fixing turn pulleys, stands, &c., to Pickstone’s 
hauling wheel, which can be utilised for this purpose at a trifling cost. 

SOUTH PENSTRUTHAL.—Stephen Davey, May 10: The ground in Walton's 
engine-shaft sinking below the 83 is of a friable nature, and good progress is 
being made. The lode is still to the south, but judging from appearances the 
horse of granite is becoming smalierand the lode getting nearer the shaft. The 
ground in flat rod shaft sinking below 130 is of the same mineralised character 
with branches of capel, quartz, mundic, and rich yellow copper ore; in fact, 
the bottom of the shaft is presenting exceedingly good indications. No other 
change to notice. 

TANKERVILLE GREAT CONSOLS.—A. Waters and Son, May 10: Tanker- 
ville: Main Lode: The 232, west of Watson's engine-shaft, is in a lode 18 in. wide, 
yielding stones of ore. The same level, going east, is in a lode 6 ft. wide, worth 
1% to 2 tons per fathom. The stope below the 220 east is worth 36 cwts. per fm. 
—North Lode: The 232, west of cross-cut, shows a lode 2% ft. wide, composed of 
spar with good stones of ore. The 232 east isin a lode 4 ft. wide, yielding stones 
of ore, but not to value, The stope in this level east is worth 30 cwts, per fm. 
The 182 cross-cut, north from shaft towards the north lode, shows strings 
and branches of spar charged with small bits of lead ore and blende; we are 
getting near the lode here. We are driving a trial level west of Maddox's cross- 
cut, on middle lode, which is yielding stones of ore. The stope in back of the 
1.0 east, on the south lode, is worth 4 ton per fathom. The pitches (four) are 
without change to mention for some time past.—Pennerley: Warm Water 
Lude: The shaft sinking below the 80 west close up to the shale is in a lode 
worth 4 tons per fathom. The stopes (two) below the 80, east of cross-cut, are 
worth together 344 tons per fathom. The stope or rise in said level is worth 
3% tons per fatho.u. The stope in the 120, west of cross-cut, near the shale, is 
worth 25 cwts. per fathom.—Big Ore Vein: The 8(, going east towards Bland’s 
and Potter's pit, shows a sparry lode 20 in. wide, with small bits of ore, but not 
to value. The water at Potter's goes down at the rate of 10 to 12 in. in 24 hours, 
and we hope to see the bottom shortly.—Bog Mine: The engine-shaft is now 
9% fms, below the 175; lode wider than the sump, and of promising character. 
We are getting some good orestuff from the pits near the junction, but the best 
ground westward is still covered with water. The 175, going east of shaft, on 
south lode, is without ore to value, The new cross-cut east of the junction in 
said level is going out northwards to prove Whitestone string, which made ore 
in the upper levels. The 115, east of Banting's shaft, on middle lode, is worth 
¥% ton of lead ore per fathom, The pitches (11 in number), by 27 men, are worth 
together about 2 tons of lead ore and 12 tons of blende per fathom. Oursamplings 
to-day were—Bog Mine, 50 tons of lead ore and 100 tons of blende; Pennerley, 
150 tons of lead ore, for sale next week. 

TREBARTHA.—W. Skewis, May 9: Engine-Shaft: Good progress is being 
made in thesinking, but no lode has been taken down for the last fortnight. 
Some stones which have been broken from it and assayed produce frum 690 to 
to 730 Ibs. of black tin to the ton of stuff. In the adit west the lode is fully 7 ft. 
wide, and yielding good stamping work for tin. Allother work is being pressed 
forward with good speed. 

TREGEMBO.—Edward Chegwin, May 9: In the 16, east of cross-cut, the lode 
is 2% ft. wide, worth for tin and copper 25/. per fathom. In the 16, west of 
cross-cut, the lode is 2 ft. wide, worth for tin 12/, per fathom. In the winze, 
sinking below the adit level, 25 fathoms west of cross-cut, to engine-shaft, the 
lode is 4 ft. wide, worth for tin 15/. per fathom, In the adit end, driving east 
of Pinnick’s shaft, on Tregembo lode, the lode is 4 ft. wide, but at present dis- 
ordered, owing toa cross branch. The shaftmen at Pinnick’s will complete 
casing and dividing shaft to-day, after which they will prepare for balance-bob 
and rods. Weare making as much speed as possible with the dressing-floors, 
ealciner, &c. 

TREVAUNANVE UNITED.—Wm. Vivian, May §: I am glad to inform you 
that our prospects at these mines are very encouraging. With a slight improve- 
ment, which I am daily expecting in the cross-cut driving south, we shall soon 
more than meet cost. As you know, our sales of tin at present will almost meet 
co st 


st. 
WEST CARADON.—N. Richards, May 9: The lode in the rise in back of the 


ty ; the branch accom- 


| copper ore, but not sufficient to value. 





|} 





38, on Vivian’s north lode, will yield 24 tons of ore per fm. A stope in back of this | 


level, on Taylor’s lode, will yield 1ton of ore per fm. Gilpin’s lode, in this 


level, driving west of main cross-course, is 20 in. wide, and will yield 1% ton of | 


ore perfm. This lode inthe adit, driving west of Hallett’s cross-course, will 
yield 1 ton of ore perfm, A winze sinking below this level is yielding saving 
work, The bottom stope, in back of this level, will yield fully 1 ton of ore per 
fathom. 
to rise in back of this level on a lode yielding 1% ton of ore perfm. A rise and 
stope to the west of this point will yield 2% tons of rich ore perfm. in clear- 
ing the shallow adit level, on Jope’s lode, about 12 fms. from the cross-course, 
we found a winze had been sunk, and within the last few days the men have 
been engaged clearing the same, and are now down about5 fms. At this point 
there isa fode standing in the western end producing about 1 ton of rich ore per 
fathom. We expect to reach the bottom of the winze in two or three days, 
when you shall be advised as to the size and value of the lode. The mine is 
looking we'l. 

WEST CREBOR.—J. Andrews, May 9: The lode in the engine-shaft, sinking 


We have suspended the middle stope, and put the same pare of men | 


Wilson’s lode, although not of much value for tin, is showing a very good 
appearance ; the lode is 3 ft. wide, and letting out more water. The 30 west end 
is worth 6/. per fathom. The 20 west end is worth 7/. per fathom. The stopein 
the back of the 80 east is worth 12/. per fathom. The winze coming down on 
said stope is worth about 11/. per fathom, No other change to notice. 

— T. Hodge, F. Hodge, May 9: We find on opening both east and west in the 
bottom that Pink lode is opening out wider, and producing fine stones of tin; 
we prefer waiting a few days before we give the value of the lode to see ita 
little further developed. The machinery and everything is going on in a satis- 
faetory manner. 

WEST GONAMENA.—N, Richards, May9:The main lode in the adit level 
ones west of shaft is 3% ft. wide; the leading part is about 18 in. wide, and I 
think is as promisinga looking lode without a bunch of ore as can be seen in 
this or any other district ; now producing pretty much mundic and some rich 
copper ore, andI again repeat that in my opinion it cannot fail in being pro- 
ductive at a deeper level. 

WEST KITTY.—Wm. Vivian, May 10: In the 60, driving east of cross-cut, the 
lode continues to improve, and is now worth 20/. per fathom. There is no 
change to notice in any point of operation since last week. 

WEST VOR.—S. Harris, May 10: The adit level driving east on the Sosen 
lode, which is from 4 to 5 ft. wide, is producing 14 lbs. of tin per ton of stuff 
and rich in arsenical mundic, and letting out a good deal of water from the 
bottom of the level, a proof that we are on a strong porous lode and highly 
mineralised, with every feature of productiveness in depth. 

WEST WHEAL TOLGUS.—John Gilbert, May 10: Richards’ Shaft: The lode 
in the 105, west of shaft, is 344 ft. wide, composed of spar and mundic, and some 
The lode in the winze sinking in the 
bottom of this levelis 5 ft. wide, and still yielding 2 tons of ore per fathom. 
No, 1 stope in the bottom of this level is yielding 2 tons of ore per fathom, and 
No. 2 stope is yielding 4 tons of ore per fathom. There is no change in the 85, 
west of shaft, since last report. We have stopped Taylor's engine, and Richards’ 
engine is keeping all the water by going about 61% strokes per minute. 

WHEAL CREBOR-—H. Phillips, P. D. Holman, May 8: There is no change 
in the new shaft sinking below the 132 since last reported. We are still engaged 
in cutting through the lode in the 132, the point of operation is about 13 fms. 
east of No. 2 winze; the lode is 7 ft. wide (not cut through), yielding 4 tons of 
good quality copper ore perfm. The lode in the back of this level west of new 
shaft will yield 3 tons perfm. The lode in the stope in the bottom of the 120, 
east of No, 2 winze, will yield 16 tons of good quality copper per fathom, The 
lode in the bottom ef this level, west of shaft, will yield 4 tons perfathom. The 
stope in the back of the 108, east of rise, will yield 3 tons of ore and 2 tons of 
mundic perfm. The ap in the back of the 48, east of new shaft, will yield 
3 tons of ore and 2 tons of mundic per fathom. There is no change in any other 
point since reported. 

WHEAL CREBOR.—H. Phillips, May 9: The lode in the 132, east of winze, is 
still improving, value 6 tons per fathom. 

WHEAL OREBOR.—H. Phillips, May 1!: The lode in the 132 east is looking 
well; value 8 tons perfm. Not cut through, 

WHEAL COATES.—Wm. Vivian, May 5: The rise in the back of the 80 on 
the new lode is worth about 9/. per fathom, ‘he lode in the 70, driving east, 
is worth 8/. per fathom. The lode in the 70, driving west, is worth about 92. per 
fathom. One tribute pitch in the back of the 70 working at lls.in 1. We 
have intersected the new lode at the cross-cut driving south at the 60, which is 
not so large as it isin the 70 below. I now purpose to open on the lode, and 
continue to drive the cross-cut to cut the south lode that we intersected in the 
80 cross-cut. We have about 10 or 12 fms. more to drive the 60 fm. cross-cut to 
reach this lode; this point is now being driven at 7/. per fathom. When we 
hole the rise in the back of the 80 to the 70, this will ventilate the 80, when L 
purpose to push on the cross-cut to intersect the Wesi Kitty Great Flat lode. 
We shall have about 7 tons of tin to sell next Wednesday, May 9. 

WHEAL GRENVILLE.—T. Hodge, May 7: Goold’s sumpmen are making 
falr progress in squaring down the shaft, and I hope to start to drive next week. 
The 190 east end is without change, worth about 9/. per fathom. The 178 east 
end is looking more encouraging, producing some very good stones of tin. The 
part of the lode carried in the winze coming down on said en is yielding good 
stamping work. The 150 east end is worth 12, per fathom. The 120 west end 
is worth 112. per fathom. No other change worthy of note. The machinery 
throughout the mine is in a satisfactory state, and working very well. 

WHEAL HONY AND TRELAWNY.—W. Derry, J. Pearce, H. Lanyon, 
May 9: About a fortnight since we passed through a slide in the 108 level about 
18 in. wide, underlying southward a! out 5 ft. per fathom, with a north-easterly 
bearing. This slide has quite changed the character of the killas, and as the 
end (which previous to the cutting of this slide was quite dry) is now stream- 
ing with water on the eastern side, and has beds of spar crossing it with mundic 
and spots of lead, we conclude we are very close to the lode. We propose 
about Friday next to cross-cut eastward, and are sanguine, from the nature of 
the ground, that a productive lode will be found. The stopes are producing 
about the same quantity as last reported with the exception of No. 3, which has 
improved, as the winze below the 108 level has also. Lewis's shaft is already 
down nearly 5 fms, in splendid ground. We shall set the new plunger at the 
108 to work to-morrow, and then fork for deeper levels. The prospects alto- 
gether are most satisfactory. 

WHEAL LUSKY.—W Skewis, May 9: The lode in the adit west is from 7 to 
8 ft. wide,a very strong masterly one, composed of peach, capel, quartz, yellow 
and grey copper ore, with prospects of speedy improvement for the two latter. 

WHEAL PEEVOR.—W. T. White, T. 0. King, May 10: Setting Report: We 
sunk 6 ft. in the engine-shaft last month, which is now down between 6 and 
7 fms. below the 160. The ground in the shaft has greatly changed below the 
100, and at present there is an elvan running through the shaft, the direction 
of which is about 25° north of east and south of west and lying north, we con- 
sider this a good feature. The 100 fm. level cross-cut to drive north for middle 
lode at 9/. 9s. per fathom ; we must now be getting very nearthis lode. Having 
driven a sufficient distance west at the 100 on the flat lode for the junction ot 
the main lode with this we are now rising in the back of the 100 west to meet 
with the same, also for ventilation; price for rising, 72. per fathom. The 90 to 
drive west of cross-course at 4/. 15s, per fathom; lode worth 112. per fathom. 
The 90 to drive west of cross-cut on middle lode at 7/. per fm. ; lode worth 102, 
per fathom. Rise in back of the 90 on middle lodeat 7/. 10s. per fm.; lode worth 
10/. per fathom. Rise in the back of 50, west on middle lode, at 6. 6s. per fm. ; 
lode worth 9/, perfm. Winze sinking in the bottom of the 80, west on middle 
lode, at 62. 10s. per fathom ; lode worth 10/. perfathom. Rise in back of the 48, 
west on middle lode, at 6/. 6s. per fathom; lode worth 12/. per fathom. New 
shaft to sink below the surface on Great North Downs copper lode, by nine men, 
at 9/. 10s. per fathom. The lodein this shaft still continues to be of a most pro- 
mising character, it is about 4 ft. wide, and is strongly mixed with mundic and 
impregnated with copper. We also set four stopes on tutwork at prices varying 
from 2/. 23. to 3/. 33, per fathom ; lode worth on an average about 10/. per fm. : 
13 pitches on tribute were also set at tributes varying from 7s, to 12s. in 1. 





THE CONWAY VALLEY FREEHOLD MINING COMPANY 

The picturesque little historical town of Conway was en féte on 
Monday last, owing to the influx of a large and influential party of 
the shareholders of the highly promising Freehold Mine situated in 
the neighbourhood, who had been invited by its enterprising board 
of directors to join them and inspect their property, where important 
discoveries of copper have just been made. It would appear that 
rich deposits of ore have long been known to exist in this property, 
but until quite recently no properly organised system of mining 
has been adopted, the predecessors of the present company content- 
ing themselves with following the ore down in the slope of the lode, 
which, charming as it may seem to non-professional miners, is not a recognised 
method of opening up a mine. Under the present management, however, 
matters have assumed a far more satisfactory aspect, they having addressed 
themselves to sinking a main engine-shaft in order to cut the lode in depth, 
which within the last few days they have accomplished with most gratifying 
results. The inspection of this discovery being as explained by one of the 
directors, one of the principal objects of the visit, another and perhaps more 
important object being the redemption of the mortgage debt now existing on 
the property, which it would seem amounts to about 3000/. The directors 
having satisfied themselves of the intrinsic worth of the mine, now wish it paid 
off. They accordingly before asking for the co-operation of their fellow share- 
holders desired them to see what they, the directors, had already seen, and if 
then they were satisfied with their prospects the directors would be glad of 
their support either towards a further subscription of shares or debentures. 

Tbe party then proceeded to inspect the extensive plant and machinery and 
surface works, as well as the outcrops of the variouslodes. Parties were then 
arranged to visit the deeper workings, where, after examining the successive 
levels, all of which contained available treasure, they were shown by their able 
engineer, Oapt. H. B. Vercoe, the newly-discovered rib of ore, which for weeks past 
that mining adept predicted would be found oa the footwall of the champion lode, 
whence he had caused to be sent the many beautiful and valuable specimens 
now on view at the Liverpool offices of the company, At this point de resistance 
pleasure and deep gratification was loudly expressed on all sides, the exhilirating 
influence of which was observable upon all, including those whose courage 
would not enable them to venture down, and whose interest manifested itself in 
the desire to obtain some of the beautiful specimens which their more venture 
some brethren had culled for themselves from the inner recesses of the earth's 
beautiful bosom. Here the wisdom of the directors displayed itself, for after 
what many had seen and others heard plentiful were the offers of support inall 
directions, and doubtless by this little foresight the board will get all the assist- 
ance they require, and will speedily remove what has been called by one of 
their number the dark spot upon the escutcheon of the company. It gives us 


| pleasure to record this visit, and we think that if this course were more gene- 


below the 62 has further improved during the past week, and is now 3 ft. wide, | 


and will yield good saving work for copper ore. In the 62 west we commenced 
to take down the lode on Monday afternoon, and which is now taken down to 


t in limited quantities, owing to the hindrance through cutting | within 5 ft. of the end; but at this point it has rather fallen off in value, and 


is now 3% ft. wide, and worth 10/. per fathom. The 62 east is unproductive. 
WEST DEVON GREAT CONSOLS.—George Rowe, May 9: Our progress in 


NISLAKE.—W. Skewis, 0. R. Seccombe: There is no change to | sinking the engine-shaft is very satisfactory, and we calculate to complete the 
Good progress is being made | lift to a 50 fm. level by the end of next week. 


The lodeat the deepest point is 
showing a very kindly appearance, with good branches of mundic and copper 
ore dropping into the lode, and the stratification of a most congenial descrip- 


OWEN VEAN AND TREGURTHA DOWNS.—W. Derry, H. Prin, May 10: | tion. The lode in the 36end is improving, with an increase of water as we ap- 


© have fork . ‘ ane 9 ed 
plunger-lift ed down, and are now clearing the plat preparatory to fixing the 


slow. T » and are satisfied, from indicatioas, that the shaft will be found clear 
the drai he machinery, including the new steam capstan, works admirably, and 
nage of the mine to the bottom is not likely to occupy long. 


| ahead, 





proach the great cross-course, which from present appearances is not far 


WEST GODOLPHIN.—T. Hodge, F. Hodge, May 7: The 80 east end on the 


rally adopted the directors of mining companies would not have so frequently 
to complain of the astonishing apathy of their shareholders. Such visits as 
these must place before the shareholders in the truest possible light the position 
and prospects of their property, and the various difficulties the directors have 
from time to time to overcome ; and we venture to assert that were this course 
resorted to more frequently there would be fewer cases of injudicious specula- 
tion in mines than is the case now, and a more healthy spirit manifested 
towards the development of home mining, than which, with the exercise of 
proper care, no investment, on the whole, shows a better average return. 





From Mr. Jonn B. REYNOLDS :—We have this week been almost 


| in a state of panic on the Stock Exchange Markets. A few disagree- 


eaunter lode, around the junction with Pink lode, is yielding some rjch stones | will most likely continue to fluctuate more than usual. 


able circumstances have combined to produce this result. The dis- 
turbance of quotations will, however, only affect those who are com- 
pelled to realise, and that those individuals should go to the wall is 
the natural result of a downright speculative policy—such as a rather numerous 
class have adopted for some long time past. The Mining Market has been upset 
by another unfortunate Dolcoath incident—the first of the kind, fortunately, 
which has ever orcurred in the history of Cornish mining, and it will probably 
call for such measures as will ensure its being the last. The shares of the com- 

ny have, however, rather seriously suffered, and, pending the final disclosures, 
his business is very 





552 


THE MINING JOURNAL. 


[May 12, 1863 











unfortunate for Dolcoath prietors, but it cannot fail to benefit the public 
en°rally, as additional eguards will doubtedly be adopted ‘all round. 
Fothing like strict business principles for the guidance of mining, as well as all 
other concerns. East Pools and West Kittys have somewhat receded from the 
highest points reached —the latter, after touching 14%, leave off at 13% to 14. 
The natural course of these shares is upward, and upward they must go accord- 
ingly. Supply and demand, in the present state of the markets, will, however, 
vary more than usual. 
revaunance shares have considerably hardened, notwithstanding the general 
course of prices in other securities, and probably those shares were never so 
difficult to obtain as they are to-day. It would appear that ifa little more light 
was turned on people would become still more interested. But “ good wine 
needs no bush,” and so Trevaunance will tell its own tale. It is very s gnificant 
that the shares should at this moment command such favour. The course of 
rices in other mines has not aay ged pting, perhaps, New 
Kitty, where we find the shares gradually being fines up for an advance 
We may be wrong, but that is the idea which would natural! strike an onlooker 
from an outside point of observation, Buyers have appeared on the London and 
Cornish markets for West Polbreens, but as it has not been possible to buy shares 
at quotations, none have changed hands of any importance. 














TO THE METAL TRADE. 





OR COPPER, TIN, LEAD, &c., apply to— 
Messrs. PELLY, BOYLE, AND CO., 
SWORN METAL BROKERS, 


ALLHALLOWS CHAMBERS, LOMBARD STREET, LONDON. 
(ESTABLISHED 1849.) 


Jou N G EAST, 
NEWCASTLE-ON-TYNE. 
BROKER FOR THE SALE OF PIG-LEAD, LEAD ORES, 
COPPER ORE, COBALT, MANGANESE, CARBONATE OF 








BARYTES ESTABLISHED 1866. 
HENRY NUTT AND CO., 
No 119, BRISTOL ROAD, BIRMINGHAM 


PURCHASERS OF 
LEAD ASHES, LEAD SLAGS, SULPHATE OF LEAD, TIN 
ASHES, TERNE ASHES, AND ALL REFUSE CON- 
TAINING TIN AND LEAD. 


HENRY WIGGIN AND CO,, 
(Latg EVANS AND ASKIN), 
NICKEL AND COBALT REFINERS, 
BIRMINGHAM, 


The Aiining Mlarket: Prices of Metals, Ores, Ke. 
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METAL MARKET—Lonpon, May 11, 1883. 
LRON, £ a.d. £8. 4, TIN. 
Pig, amp, f.0,b., Olyde... 2 7 24%- — English, ingot, f.0.b...100 00- — 
t » Scotch,all No.1 ...2 80- — » bare , ..101 00- — 
Bars Welsh, f.o.b. Wales 5 76- — »  refined.,,......102 UJ- — 
- se in London, 5176- — Australian .... -» 96 0 0- 96 100 
» B8tafford., ~ 700- — Banca ....... «hom, - — 
» inTyneor Toes ...5 15 0- — | Straits ......cceeeeeeee 96 0 0- 96100 
» Swedish, London... 9 00-9 50 Copper. 
Rails, Welsh, at works..5 76- — | Tough cake and ingot. 66 0 0- 67 100 
Bhects, Staff.,in London 8 0 0- 8 10 0 | Best selected ............ 68 0 0- 68 100 
Plates, ship,in London. 8 5 0- 8 10 0 | Sheets and sheathing. 70 0 0-72 00 
Hoops, Btaff., ..... eovereccee 7100- — | Flat Bottoms ....... see 73 00-75 00 
Nail rods, Staff.,in Lon, 6 15 0- 7 0 0| Wallaroo . 68 00- — 
STEKL. Burra, or P.O.0.......... 67100- — 
English spring. +12 00-18 0 0 | Other brands ... nom. 65 0 0- 66 00 
cast «30 00-45 0 0 | Ohili bars, g.o.b. ...... 61 76- — 
Bwedish, keg .. 6 00- — QUICKSILVER. 
fag. §100- — Flasks, 75 lbs., war. ...... §$100- — 
Rails at works....... 4150-5 00 PuospHor BRONZE. 
» Light, at wo 615 0-7 00) anoysI., 11., 111, and IV, ... £122 00 
Leap. eek, 5°", Ree 138 0 0 
English, pig, common...13 2 6. oy| Xi Spl. bearing metal 114 0 9 
. »  BalBs cocceseee 
os WB. scsveel3 12 6-13 15 0 Baass. one 
+»  sheetand bar..14 00- — persoceeccescecsoooes seveeres Ht, -_— 
$0 ABD dscesiescens 14 76- — %4 ory 
90 BOD cceee 16 26- — i “7a. 
»» white ‘i ma~ 
»  patentshot ...16 26- — Tin-PLatTes.* per box, 
Bpaniols,.......00-se0eeeeeee12 15 0-12 17 6 | Charcoal, lst quality ...1 10-1 20 
NicKEL, Pm 2nd quality... 019 6-1 00 
Metal per cwt. «0. —- - — | Ooke, | a me 4d eeeoncee . +4 : 0170 
Ore 10 percent. perton, — - — » 2nd quality ......... - — 
Pe praLTee. Black...............perton 15100- — 
Bilesian, ordinary brands14 17 6-15 2 6 | Canada, Staff. or —s “a | 
+» special brands, 15 50- — at Liverpool ......... 
English Swansea .........16 50- — | Black Taggers, 450 = 30 00- — 
Gheot 2in6.......ccceeceeveeeeed9 00-19 50’ 14K 10 .., 7 





eeeteenenee 


At the works, 1s. to 1s. 6d. per box less for ordinary ; 10s, perton less for 
Canada; 1X 6s, per box more than 10 quoted above, and add 6s, for each X. 
Terne-plates 2s, per box below tin-plates of similar brands, 


ReMARKS.—The state of the Metal Market keeps without any im- 

rtant change, but during the past week there has at times been 
visible a slightly better tone in certain branches of the trade, but at 
the same time this improved feeling has not been allowed to deve- 
lope itself into general activity. On the contrary, as rather better 
prices have been realised the demand which previously showed slight symptoms 
of revival has again relapsed into a depressed and inanimate condition, whilst 
many holders have evinced a good deal of disposition to avail themselves of the 
little spurt, and as they apparently concluded it would be of short duration they 
have perbaps shown greater hustiness in their movements than they otherwise 
would havedone, The little better feeling, though of so temporary a character, 
has nevertheless done good in one respect, for it has tested the strength of 

rices for some of the principal metals, and further, what is even of still more 

mportance, it has been the means of bringing forth some fresh and enlarged 
orders to the benefit of several manufacturers. The extra tone gave support to 
the markets, and several operators expecting a rebound after the scmewhat 
serious fall of the previous weeks came to the front and recommenced buying 
operations. Whether this manw@uvre was to see whether other buyers would 
follow in the same train, and the lead thus prominently set before them or not 
is difficult to say, but whatever the inducement may have been to break the pre- 
vious dull and monotonous state of the markets is of little importance or conse- 
quece, it = here notice the movement, legitimate or otherwise, 
has not been followed up, and the markets have once more relapsed into a con- 
dition of semi-stagnation. In some metals the rather increased value of the raw 
material has helped to stiffen current rates for manufactured, but we have not 
heard of any increased prices being realised for the latter, quotations only bein 
somewhat nominally higher, and therefore no thoroughly good and substantia 
improvement has occurred. It is, however, to be hoped that this slightly better 
feeling is the forerunner and immediate predecessor of somewhat improved 
times, and that the small increase in business is the foretaste of some extensive 
orders. 

At any rate the lessened inactivity may be taken as an encouraging sign, asa 
feature upon which the taade may congratulate itself, because it seems to indi- 
cate a brighter and more prosperous prospect ; it signifies that, to some extent, 
buyers’ private stocks must be nearly exhausted and require replenishing ; and as 
after a period so jong noted for trade inactivity there are to be expecte i several 
fits and starts towards recovery, though the ultimate recovery of trade will pro- 
bably be slow and gradual, if permanent, yet perhaps these fluctuations, this 
slightly improved feeling in the prevailing tone are the first symptoms of re- 
vival, the starting points of a general resuscitation. But, be this as it may, 
whether we are on the eve of betterand more flourishing times or not, one thing 
appears pretty certain—that there will be reverses to contend with. The way is 
not as yet wholly cleared, there are obstacles of a more or less powerful charac- 
ter to ter, and b cannot, therefore, be ex ted to roll on un- 
checked towards briskness and activity. The home demand is quiet ; advices 
from abroad, in many instances, are unfavourable, the Iudian exchange has 
again fallen, the weather here. for the last spring month, is cold and cheerless, 
holidays are approaching to interfere to some extent with the ordinary routine 
of business, whilst political and monetarv affairs are attended with a little un- 
certainty. These are features which tend to retard business, and to check an 
little improvement, and until they are at least partially, if not fully removed, 
the trade cannot well be expected to be restored to its usual and long-desired 
condition of vitality and animation. . 

CopPER.—This market continues quiet, and somewhat depressed ; 
but at the commencement of the week there was a shade more tone, 
which, however, has not been maintained, but, on the other hand, 
has fallen again into a state of considerable inactivity. Prices for 
Chili bars have hung chiefly about 62/. per ton for cash prompts, 
and be we the first three days of the week there was no a.teration effected in 
the official quotations, but yesterday the price relapsed, which may perhaps be 
partially attributed to the rise in the Bank rate, which was then effected; but 
a better reason for the decline is the absence of any appreciable demand, either 
for the regular wants of the trade or for speculation. There is certainly but 
very little in the present state of the market to induce or stimulate ——. for 
speculation, the only thing in the market likely to encourage operators being 
the reduced prices which now prevail, The value of copper at the present time 
is indeed low. and often said to be unremunerative, and it may seem strange 
on this account buying is not augmented. It evidently arises from bad trade, 
low prices are the natural result of a paucity in business, and the present re- 





duced rates form the greatest evidence of the manifest slackness in the trade, 
However, although business has not developed, yet, at the same time, there has 
been rather more enquiry for shipment to India fur manufactured, and this 
may be viewed as an encouraging and promising feature, for it bespeaks better 
times, it indicates that orders are likely soon to follow, and it testifies to the 
fact that buyers in all probability will soon have to return to the market, renew 
purchasing, and thus help to restore the trade to its normal condition. Present 
prices, too, are low, and ought not to interfere with business, and with the pre- 
sent easy tendency of prices the demand should be quickly restored to an in- 
creased state of activity. 

Izon.—Business in this metal still keeps rather languid, orders from 
London being particularly few and limited. Prices are still greatly 
in favour of buyers for all classes of merchant iron; and, although 
some merchants have recently availed themselves of the favourable 
rates that have for so long been quoted, yet their example does not 
appear likely to be fo'!lowed by others yet awhile; but it seems very doubtful 
whether any further advantage will be gained by delay in making contracts. 
Many are the complaints that are heard from all sides of the unprofitableness of 
current rates, and even several manufacturers, though high in their quotations 
in comparison with others, will not come down to such unremunerative figures, 
as are now generally being quoted. This may be taken as a pretty sure evidence 
that no further meterial conccssion will be made in prices, for manufacturers 
cannot for long continue effecting sales ata positive loss, They may accept 
lower rates fora time to keep their mills in operation, but when the current 
prices are unremunerative sellers will not be content to submit longer than they 
are absolutely obliged, but on the first opportunity will be only too ready to 
push up prices and demand increased rates. 

There is not much change to report inthe state of the market for the raw 
material, but the returns from Glasgow this week show that anuther furnace 
has been put into blast, and prices taken on the whole have been rather stiffer. 
A moderate business is doing in makers iron, and prices all round remain 
fairly steady at previous rates, Monday last being kept as a Scotch holiday 
there was no warrant market held; but on Tuesday the market opened at 
478, 6d., and business was done down to 471. 4d., but again slightly improved. 
On Wednesday the market was dull, aud business was trausacted between 
47s. 4d. and 47s. 3d.; and yesterday, the market having opened at 47s., an ex- 
tensive business was afterwards done up to 47s. 3d. cash, the market being 
firmer, and closes to-day at 47s. 2%d. The shipments last week were 
13,198 tons, against 15,009 tons for the a of lust year, being a 
decrease of 1811 tons, and which makes the total shipments for the whole of 
this year 203,982 tons, against 213,246 tons for the same period of last year and 
179,792 tons for the similar time of 1881. There is one extra furnace in blast, 
the total now being 114, while the public stock has been further by 692 tons, and 
now amounts to 580,709, against 581,401 tons last week. 

The imports of Middlesborough pig-iron into Grangemouth last week were 
4240 tons. against 1360 tons for the similar week of last year, being an increase 
of 2880 tons, and which now makes a total increase for the whole of this year, 
compared with last, of 2525 tons. The Cleveland market has been quiet, and 
while no particular change has been made in quotations, they are, nevertheless, 
ashade weaker. The price asked for No. 3 for both sharp and forward delivery 
is 408., and 1s, less for forge iron. This month the deliveries have so far been 
small, the shipments last week amounting to about 15,300 tons of pigs. The ex- 
ports of manufactured, however, have been fairly up to the average, while the 

ublic stocks shows a further decrease of 204 tons, and is now estimated at about 

9,000 tons. The demand for finished iron is slack, although a few good orders 
are saidto bein hand. The price for ship-plates is 61, 2s. 6d. ; for angles, 5/. 12s. 6d.; 
ordinary bars, 5/. 17s, 6d.; and puddled bars, 75s. The trade at Steffield is said 
to be languid, and orders can only be obtained at reduced rates, while the whole 
state of business is reported to be disappointing. There is no improvement in 
the marketat Wolverhampton ; buyers are scarce, and for sheets difficuity is 
experienced in securing specéfications even for old contracts. The price of sheets 
ranges from 7/. 10s. for singles, and 8/. for doubles, boiler plates — quoted at 
9., aud best bars at 71. 10s., and common bars are to be bought from 6/. to 71.,ac- 
cording to brand. Pigs rule at previous rates, but are still very dull of sale. 
Taking the matter all round, there seems to be a rather better feeling prevailing 
on the Birmingham market, and extra specifications have during the week been 
given out for sharp delivery. There is not much doing in best bars, the de- 
mand being languid, whilst the lowest price at which sheets can be procured is 
1. iad ton. In the raw material there is very little doing, and prices are nomi- 
nally unaltered. Compared with other parts, the trade in Wales is in a satis- 
fectory condition, and their works are said to be regularly employed, and some 
good cargoes of iron have recently been made, while the importtrade as regards 
ore has been large. Advices from New York show that in America the prices 
of Scotch pigs there remain as last advised, buta fall has been effected in quota- 
tions for both hematites and Cleveland pigs. In quotations for scrap and old 
rails there is no change, but the market, however, is weaker. 

Tin.—-As usual, the movements in this market continue rather 
irregular, the various fluctuations in prices this week having ulti- 
mately tended rather in favour of sellers. Speculation causes so 
many otherwise unaccountable changes in prices, and also in the 
prevailing tone and feeling, changes which are completely reversed 
in an extremely short space of time, that it is almost impossible to predict what 
the future may produce. Nevertheless, looking at the market from its present 
condition, as it appears from the last statistics, it is much more satisfactoril 
than it was, and, therefore, the little rise in prices may seem justifiable, though 
the advance has been attended by many adverse fluctuations. It may well be 
urged that the sensible reduction that has been made in the visible stock war- 
rauts the realisation of higher prices; and consequently, while the speculative 
demand continues to be stimulated from this feature, even still higher rates 
may temporarily be secured. But with regard to any permanency in their 
malatenanen, there may be, and undoubtedly is, good room for doubt. Specula- 
tive buying must be followed by speculative selling, and the rebound of the for- 
mer must y teene yf succumb to the reaction of the latter unless, indeed, the 
legitimate demand is very much augmented. It is true that the deliveries last 
menth were exceedingly good; but in such times of dull trade as the present, 
when business almost all round is decidedly slack, it cannot be expect -d that tin 
will for long keep so prominent an exception, particularly as the tin-plate trade 
is reprorted very inactive; and as regards prices, sellers have good cause to con- 

ratulate themselves on the rates now obtainable, for they are unquestionably 
igh, particularly when compared with those ruling for other metals. 

SPELTER.—The Continental makers who had withheld lowered 
their prices, and a good business was done at a parity with English 
prices, Since then the market has improved on the Continent, and 
rather more business has been done here. The present price for 
ordinaries is 141, 17s. 6d. to 151. 2s. 6d., and for special 15/. 5s. per 
ton. 

LEAD continues dull at 122. 15s. to 127, 17s 6d. for Spanish, and 
131, 2s. 6d. to 13/7. 15s. for English. 

STEEL remains without variation both as regards the demand and 
prices. id : , 

TiN-PLATES.—Enquiries are limited and prices keep steady. 

QUICKSILVER.—The Board of Trade Returns for April are :— 

1 


1881. 1882. 1883. 

Imports—April ........0:.000000 Bottles 5,310 ...... 10,607 ...... 4, 82 
PA January-April ...... o 30,389 ...... 30,462 ...... 16,013 
Exports—April .....c:cccsevesees ” . _ i ao 4,656 
January-April ...... - J | ae 17,204 


The falling off in the imports indicates only a delay in the arrival 
of the Spanish supplies, and does not point to any reduced quantity 
for the season; the exports are again satisfactory. There is no 
change in price. First-hands quote 5/, 10s., and second-hand lots 
can. be had a trifle cheaper. 





In the MINING SHARE MARKET the dealers have been chiefly 
engaged in the settlement of the usual fortnightly account, but on 
the whole the market has a firmer tone, and a good many enquiries 
are made for low priced shares. The mines dealt in have included 
Wheal Crebor, Dolcoath, West Kitty, East Blue Hills, Langford, 
Trevaunance, Devon Great Consols, Devon Friendship, South Pen- 
struthal, New Caradon, Bratsberg, Chontales, Polrose, West Crebor, 
and a few others. 

T1n.— Instead of a rise, as statistics led us to expect, the smelters 
have lowered the standard for ore 2/, Tin shares, on the whole, 
are weaker, and not so mnch business doing in them. Blue Hills, 
3 to 1; Carn Brea,7 to 8; Cook’s Kitchen, 27 to 28. Dolcoath have 
declined to 58,60. The shareholders had just made up their minds 
to create 200 new shares in order to pay the 25,0007. demanded for 
a new lease when another misfortune has befallen them through a 
fraud commi'ted by one of their clerks. The matter, which is under 
legal investigation, is fully referred to by our Cornish correspondent. 

East Blue Hills, 6s. to 8s.; East Pool, 44 to 46; Killifreth, 23 to 
3; New Kitty, 2 to 2}; North Blue Hills, 2s. to 3s.; South Con- 
durrow, 8} to 9; South Frances, 8 to 84; Tincroft, 8 to 84; West 
Basset, 56 to 54; West Kitty, 133 to14}; Wheal Agar, 15 to 154; 
Wheal Basset, 5 to54; Wheal Grenville, 6 to 63; Wheal Kitty (St. 
Agnes), 14 to 13; Wheal Peevor, 34 to 4; Wheal Uny, 4 to 44; 
Goodevere, 14 to 1}; New Trumpet Consols, 1 to 1}; South Crofty, 
74 to 8; Trevaunance, 24 to 3; West Peevor, 5 to 6h: West Phoenix, 
1 to 1. North Penstruthal, § to {; the prospects at the bottom of 
the mine have greatly improved. Polrose, 5s. to 10s. 

CopPrer.—There is a better demand for copper mines, particularly 
for low priced speculative shares. Bedford United, 1 to 1}; the 
accounts for the meeting (up to April 30) show a cash balance in 
hand of 6612. 12s. 1d.; assets over liabilities, 9357. The ores sold 
realised 4537. 10s. 1ld.; ores at surface, estimated at 9001. The 
prospects of the mine are good, and the lode in the 42 end east is 
worth 152. per fathom. The returns for the last half-year are 150 tons 
more than they were in the previous six months. Carnarvon Copper, 
4 to §; the agents report a further improvement in the late dis- 
covery. Devon Great Consols have been weak, and declined to 5, 





54. East Caradon 3 to 1; Gunnislake (Clitters), 1g to 13; Lang- 
ford, 8s. to 10s.; there is a very good lode in the 50 east, and im- 
provements looked for. Marke Valley, 3 to 12. 





: —- 
Cook's Kitchen, 5 to 54. New Caradons have been in request 
6s. to 8s.; two of the South Caradon lodes of great promise — 
been cut in the mine. New West Caradon, 6s. to 8s; Prinases 
Wales, 7s. to 9s.; South Devon United, 5s. to 7s. 6d. Wheal Gan 
have advanced to 2}, 23; on Wednesday a telegram was tecaieen 
at the office of the company notifying a good improvement in on 
132 or bottom level east, which is now worth 8 tons per fatho ‘ 
This has been long looked for, and is very important. West Crebor 
8s. to 10s.; there is a good lode here in the shaft. West Caradon’ 
3} to 1; West Seton, 14 to 16; West Tolgus, 10 to 12. South Pen’ 
struthal, 2 to 2}; the mine continues to look well. Cathedral “eq 
14; Mellanear, 34 to 4; Mona Consols, 14 to 13; West Devon Qo : 
sols, 5s.to 7s. Devon Friendship, 5s. to 7s. 6d.; the mine continue, 
tolook well. A full report on the new machinery will be made ie 
week. A prospectus of the South Caradon Mine (Limited) wij) be 
found in another column; it is introduced in 50,000 shares of 1/ 
each, and without premium or promotion money, so that there will 
be, after paying for mine and machineuy, a working capital of ove 
30,0007. in hand. It is understood that nearly all the shares en 
been already applied for. It is brought out as mines Should be 
brought out, and deserves success, 

LEAD continues dull, and very little doing in shares; quotations 
are nominal, Vans are quoted 54 to 6; Great Laxey, 17 to 18: 
Roman Gravels, 8} to 83; Tankerville Great Consols, 3s. to 55, ; the 
sampling is 160 tons of lead ore from Pennerley, and 50 tons lead 
100 tons blende from Bog. D’Eresby Mountain, 4 to 3; the sale of 
lead this month (20 tons) realised 8/. 15s. per ton, and the mine is 
improving. Creigiog, 5s. to 7s. 6d.; Coed-y-Fedw, 22s, to 24s 
Goddard’s Lead, j to 14; Great Holway, 5 to 54; Gwern-y-Mynydq 
$ to 14; Herodsfoot, 5s. to 7s. 6d.; Leadhills, 2 to 23; Pennant’ 
44 to 5; Pen-yr-Orsedd, 1 to 1}; S‘nclair, 1} to 18; West Holway. 
1 to 14; South Darren, 15s. to 20s,; the 130 east is worth 1} ton, 
and the 120 east about 2 tons silver-lead ore. The 45 tons of lead 
ore sold to-day realised 6017. 17s. 6d. Gogman, § to 3; Grogwinion 
} to }; this mine has sampled 20 tons of lead. Frongoch, 1} to 9: 
the sampling is 100 tons of biende. ; 

FoREIGN Mines.—Alamillos, 1$ to 1}; Almada and Tirito, $ to 
}; Anglo-African Diamond, 24 to 3; Asia Minor, $ to 3; Austral an 
3 to 34. Bratsberg, 1} to 2}; the mines are opening out well, more 
stuff being broken than the present machinery can treat. The new 
works are being pushed on vigorously, and carting of the ore jg 
proceeding as fast as possible. Birdseye, 1$ to 1$ ; Callao Bis, 11s, 34. 
to 13s, 9d. ; Canadian Copper and Sulphur, } to 1; Cape Copper, 4g 
to 50; Cape of Good Hope Diamond, # to 1}; Central Jagersfon. 
tein, } to #. Chile Gold, § to #3; the remittance for March (24 
days) was 1850 ozs. with 40 stamps, against 708 ozs. from 20 stamps 
in 28 days in the corresponding month of last year. Chontales 
5-16 to 7-16; Colorado, 33 to 3§ x d.; Copiapo, 34 to 38; Colombian, 
6s. to 8s.; Devala Moyar, 4 to}; Eberhardt, 4 to 4; Fortuna, 3} to 
3}; Frontino and Bolivia, 2 to 2}; General Mining, 54 to 6; Hunt. 
m@ zton Copper and Sulphur, # to 1. 

Indian Consolidated, 1-16th to 3-16th; Indian Glenrock, } to}; 
Indian Phenix, } to } ; Indian Trevelyan, 1-16th to 3-16th ; Kapanga, 
# to §; Kimberley North Block, 34 to 44; Lake Superior Native 
Copper, 1} to 14. La Plata, # to 1; theore purchased was 1300 tons; 
smelted, 975 tons, which produced 25,000 ozs. of silver. The value 
of the consignments was 5166/. Linares, 3} to 33; Mason and 
Barry to bearer, 153 to 164, ex div., and fair business doing; Michi- 
picoten, } to $; Mysore Gold, } to $; New Emma, 2} to 24; New 
Quebrada, 4} to 4}; ditto debentures, 90 to 95; Nouveau-Monde, { 
to #; Organos, 13 to 14; Orita, 1 to 14; Panulecillo, 6 to 63; Potosi, 
4 to 3; Rhodes Reef, 4 to }; Richmond, 64 to 7, ex div.; Rio Tinto 
Bonds to bearer, 100 to 102; ditto shares, 214 to 224, ex div.; Ruby 
and Dunderberg, 1 to 14; Scottish Australian, 24 to 28, ex div; 
South Australian Copper Mines, 14 to 18; South-East Wynaad, } to}; 
St. John del Rey, 110 to 130; Tharsis, 34 to 35; United Mexican, 24 
to 3}; Victoria Gold, 1 to 14; Wynaad Perseverance, 1-16th to3-16ths; 
Western Andes, 5} to 63; Yuba, par to } prem. 








The Market for Mine Shares on the Stock Exchange has been very 
dull, and the settlement has been smaller than for some time past. 
The general settlement has also concluded very satisfactorily, For 
the last day or two the all-absorbing topic of conversation has been 
the Dolcoath discrepancy. That any cierk could issue 12,000/. worth 
of bogus stock without discovery displays more culpability on the 
part of the committee than on that of the delinquent, and will tend 
more than ever to shake confidence in Cost-book concerns. Where a 
company has a common seal, which is kept locked, so that it can 
only be used in the presence of several officials, bogus certificates 
can only be put in circulation in the improbable event of conspiracy 
among the holders of the seal keys, and it is altogether incompre- 
hensible to City men of business that any ordinary clerk or office- 
boy could have the power to create shares in his own discretion. It 
is hoped that the extent of the delinquency has been exaggerated; 
but whatever may be the amount of shares in circulation in proper 
legal form, and in the hands of innocent holders, there will be a 
good ground of action for their value against the members of the 
committee jointly and severally ; and that, too, altogether irrespec- 
tive of any punishment which the offending clerk may be awarded. 
[t is quite time that shareholders should be protected against care- 
less and incompetent directors, committee-men, and other officials. 
The slight improvement in the metal market is calculated to have a 
favourable effect upon the share markets, and it is confidently anti- 
cipated that the holidays over, there will be a period of activity, in 
which all will benefit. 

Our usual telegram from Cornwall this evening says :—During the 
past week the Cornish Mine Share Market has been quiet, the alleged 
frauds at Dolcoath having had a most depressing effect. The tin 
trade, howeverp looks very well and the present reaction seems 
almost totally caused by market operations. Transactions in shares 
have been mainly confined to Dolcoath, Carn Brea, South Frances, 
Wheal Kitty, Wheal Uny, and Killifreth, At New Cook’s Kitchen 
a promising lode has been cut; size not yet ascertained. North Busy 
has a lode worth 5/. to 71. per fathom, which can be raised and made 
marketable for 30s. per fathom. In connection with the Dolcoath 
frands, at Camborne to-day the prisoner Mayne was formally re- 
manded until Saturday, the 19th, on the same charge as that on 
which he was first remanded. Mayne is considering the fearful 
position in which he is placed, looking fairly well, although there 
are signs of the mental agony he has gone through. 

Indian Gold Mine Shares have remained without material altera- 
tion, and the amount of business done has been small. The reports 
of Mr. John Darlington, of the Indian Consolidated, Phoenix, Tre- 
velyan, and Dingley Dell, are fully referred to in another column. 
South Caradon Mine, with a capital of 50,000/., in shares of ll, 
each, payable by four equal instalments extending over six months, 
has been registered as a limited company to take over the celebrated 
South Caradon Mines und the adjoining mines of Foredown. The 
concern is formed upon the almost forgotten principle of direct put- 
¢ehase. The company pays nothing except the value of the machinery, 
&c., which included large pumping, and drawing, and winding engines 
with the necessary machinery above and under ground for carryio§ 
on extensive mining operations; all in good order. Another enorm- 
ous protection afforded to investors is that the directors guarantee t0 
make no allotment unless the whole of the shares be subscribed, 5° 
that the shareholders have not only an acknowledged rich property, 
but the assurance that there will be funds to work it, It is understood 
that the shares have been well applied for, which is not surprising: 
The principle is one that is worthy of general adoption, as it wee 
command increased support from capitalists. The prospectus W! 
be found in another column. 

Devon Great Consols, 5 to 6; 814 tons of copper ore has been 
sampled for sale on May 19. The bottom levels are generally look- 
ing better. . , 
Drakewalls, } to §; as will be seen by the agent’s report in anolhet 
column they have drained about 15 ft. below the deep adit leve’, 4” 
it is hoped that still better progress will be made. taadiy 
East Wheal Rose, 14 to 13; the feeling is considered decidedy 
more hopeful, from it being now evident from the cessation of _“ 
that the bottom of the market has been touched, and that any | 
a decided reaction may set in on holders coming forward to aveT®s 
their price. 
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Moun's Bay, 4 to #; still the same listless feeling is evinced by 
epeculators. Shares are, it is said, being steadily absorbed by in- 
vestors, and this alone must bring about improvement before very 


“—, Shepherds, # to 1; good investment business is noted in these 
es, and from the reports coming to hand from the mine it is the 
‘sion that they are much below their real market value The 
market feeling is decidedly towards higher prices. hae 

Tresavean, } to 4; there is nothing special to report in this mar- 
ket, the parcels changing hands being of small amount, as the anti- 
cipation of cutting Gooch’s lode rich at the 27 keeps the market 
_—— 1 1-16 to 14; these shares have, t appears, become de- 
cidedly scarcer and firmer during the week on the opening out of a 

ich lode. 
07 Oh Devon, $ to §; the lode in the 110 fm. level is again look- 
ing well, and worth about 81. per fathom. Good progress is being 
made in the sinking of Martin’s Shaft. ; 
West Phoenix, 1} to 1}; it is stated that the lode in the 32 fm. 
Jevel east is yielding rich tinstuff, and there is a great improvement 
at the mine. ; J 

Wheal Castle, 1-16th to 1}; a steady feeling is apparent here on 

ood prospects, as mine 1s being opened out. ; 

California Gold, 14 to 1} ex div.; transactions in the shares are 
reported to have been very large during the week, and we under- 
stand that many thousands of shares have been bought and absorbed 
from the market. The report shows that the new 400 ft. level is 
opening out very satisfactorily, and is in oreof high value. The mill 
run this week was 325 tons, yield 600/.; smelting sales, 95/. 2 

Colorado United, 3§ to BE; the report received from the mine 
this week confirms most certainly the statements that have been 
for some months past circulated with reference to the value of the 
lode in, the mine. Twelve months ago an occasional report was 
received giving the ore at 1 or 2 in., but for the last few weeks the 
reports have shown 5 to Gin.,and by this last week's report it goes 
as high as 10 in. It must be borne in mind that a mineral vein o 
this width produces a good many tons to the fathom, and although 
this mine may be in Colorado, yet there are parties in London who 
are now able to judge of its value. It is rumoured that the matters 
with reference to this company will shortly be dealt with by those 
who understand the business. Whatever form any fresh agitation | 
takes the shareholders may rest assured that they will benefit 
thereby. It will be noticed that the shaft which is being sunk below | 
the 13th level is going down in a good mineralised body ; this augurs | 
well for the future. The dividend is declared and payable on | 

day. 
wc ohinoor and Donaldson, 1 tu 1 1-16; considerable dealings are | 
reported at advanced prices, and the market closes firmer. The re- | 
rt received this week is regarded as very satisfactory. The state- 
ment in the Denver Journal of Commerce of April 7, published in | 
last week’s Mining Journal, appears to have been quite unjustifiable, | 
inasmuch as the attachmdnt mentioned was quashed 11 days before | 
Aprii 7, and, therefore, should not at that date have been referred | 
to as still existing. The proceedings seem to have been taken in | 
consequence of a dispute, and not from any idea that the amount | 
claimed, if agreed upon, would not have been at once paid. An | 
official circular was promptly issued to the shareholders refuting the | 
statement made by the Denver Journal of Commerce, and it is much | 
to be regretted that the full facts in connection with the matter, 
which were well known in Denver at the time, were suppressed. 

Kichmond, 64 to 7; the week’s run was $15,000 from 284 tons of | 
ore with one furnace. During the week the refinery produced doré | 
bars to the value of $20,000. These are the best figures for many 
weeks past. The superintendent’s weekly report of the prospecting 
and dead work will be found in another column. 


shar 
jm press: 
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Ruby and Dunderberg, 1} to 14; the usual report advises good ; 


progress in the work at both mines, more especially at the Home | 
Ticket, where more than half of the upraise decided on by Mr. 

Rickard at his last visit had been completed during the week, 33 ft. | 
out of 55 ft. having been raised. The shipments of ore continue 

small from this mine, but that is owing to no ore being raised tall 

the above-named work and the engine is completed. The output 

will then no doubt increase considerably, and the expense of mining 

the ore be much reduced. The tributers at the Dunderberg are 

turning out a fair quantity of ore, 25 tons having been sent down dur- 

ing the week. 

Sentein, $ to 3; the development of mines on the Pyrenees by the 
application of English capital, it is said, is causing a demand for these 
shares, and that enormous deposits of rich silver-lead and zinc are 
to be found in highly remunerative quantities. Operations will, it 
is hoped, be now carried on without interruption for the next eight 
months or more. 

At the Montana Company statutory meeting, on Wednesday, the 
Chairman, Mr, Story-Maskelyne, M.P., announced that he had re- 
ceived a telegram from Mr. George Attwood, the manager at the 
mine, stating that the 50 tons of unselected ores from below the 
lowest level had been milled, yielding $74 per ton of 2000 lbs., and | 
that $4000 bullion had been forwarded to Messrs. Matheson and Co. 
adding that the mine is improving in depth, the new tunnel driven 





90 ft., and all going very well. 

In Lead Mine Shares the amount of business doing is very limited, 
and prices are quite nominal. Vans, 54 to 6: Roman Gravels, 84 
to 9 ex-dividend of 5s. per share. The mine continues to look well, 
especially in the 85 south and deeper levels, . 





Tankerville Great Consols, } to §; the progress in getting water 
out of the bottom of the mine has not been so favourable as was | 
expected ; but it is hoped that more satisfactory results will shortly 
be attained. 

The New York Stock Exchange admitted to dealings on April 25 | 
the New York, Texas and Mexican Railroad Company’s first mort- | 
gage 6 per cent. gold bonds, dated April 1, 1882, and due on April 1, | 
1912, Interest payable in New York or London at option of holder. | 
The amount listed is $2,103,000. This railroad runs through the! 
richest parts of Texas aud forms a point of intersection with the Galveston, | 
Harrisburg and San Antonio Railroad, and all the main lines in Texas: 92 miles | 


are already built and in operation; 258 miles to Brownsville are in construction. | 
This line will connect with the Mexican extension, from Brownsville to the | 
City of Mexico, the charter of which has been already obtained, and when the 
whole line will be completed it will be the shortest route from New York City 
to the capital of the republic of Mexico. : 

The estimated traffic receipts of the New York, Pennsylvania, and 
Ohio Railway Company for April amount to $463,678, against 
$150,555 for corresponding period last year, showing an estimated 
increase of $13,123, 








GAS SHAREs.—The principal business in these shares, according 
to this evening’s report of Messrs. W. L. WeBR and Co., of the Stock Exchange 
and Finch-lane, has been :—Bahia, 22%; Bombay,6%; Buenos Ayres New (Li- 
mited), 854 to 84%; Brighton and Hove General, 34%; British, 40% ; Continental 
Union (Limited), original, 2856; Gas Light and Coke, A (Ordinary), 191% to 
193; ditto H, 7 per cent. max., 140 to 141%; Imperial Continental, 206% to 
207%; Monte Video, 15%; Rio de Janiero, 2314 to 24; Ottoman (Limited), 
Ahad 4; South Metropolitan. B, 222 to 223; ditto B,195- Gas stocks steady, 

d firm, 

INSURANCE SHARES have, according to this evening’s report of 
Messrs. W. I. Wens and Co., of the Stock Exchange and Finch-lane, been 
dealt in as follows:—Alliance British and Foreign, 3634 to 37; City of London 
ne (Limited), %; Commercial Union, 19% to 19%; City of London Fire, | 

/i6 to Vig ; Employers’ Liability Association Oorporation 3; Fire Insurance | 
Association (Limited }, 2% to 2%,; Guardian Fire and Life, 68% : Lancashire, 6%; | 
ndon, 58% to 59; London and Provincial Fire, 44 to 54; Phoenix, 250 to 251; | 
Queen, 254 ; Hand Fire Office, 4% to %; Rock Life, 8%. Insurances idle. Fire | 
Companies rather flat. Marine keep their place. 
,*RAMWays.—The closing prices of this evening, as quoted by Mr. 
t Te mm of Tokenhouse-yard, are given in tabular form in the last page of 
ournal, ascent 


bs RAILWAY AND GENERAL MARKETS.—Referring to the course of 
Biren done to-day during official hours (11 to 3) Mr. Ferdinand R. Kirk, 
mage it-lane, writes: —Opening: Attention being chiefly directed to the settle- 
rie it few fresh features are present at yet. There is flatness again in the Ame- 
F - Market. Eries are not better than 37/., Readings being 28/., and Atlantic 
Offer » 49% to 494%. Brush Light (72. paid) once at 30/., when 4. was paid, are 
techs at 3/.,and a shade under. Hammonds are 24 to z%. Mexican Ordinary 

is neglected at.139. Trunk Thirds are 4334 showing no change from last 








tet. {This compares with 482. last Friday, the ordinary, then 20/., is not lower 
4n 18% to 18%. Holders are understood to be now buying these two stocks, to 


we what they sold at much higher figures to speculators a few months ago. 
Orebee important discovery having been made at the deepest point at Wheal 
wee! if eares have sprung into demand, and are quoted at 2% to 24. Last 

“It was difficult to sell them at 14. South Caradon, in 50,000/, shares of 1/. 


Shares are quoted at % to % prem. 
East Wheal Kose, 7% to 1; Old Shepherds, lls. 34. to 133. 9d.; Tresavean, 

| % to 4%; Mounts Bay, % to 3%; Home Mines’ Trusts, % to ¥%.—Closing: The 

| mid-May settlement is now concludet. In view of the forthcoming holidays 

| there is not much being done for the new account, American shares are slightly 
firmer, and there has been a moderate recovery in Unified, Chatham, and 
Brighton Railway stocks. New Quebrada, 434 to 454; Oallav Bis, 1ls. 3d. to 
133, 9d.; Frontino, 2 to 24% ; Bratsberg, 1 to 2. 


| each, has been well received by the public. 





THE GOLD FIELDS OF VENEZUELA. 
The encouraging mining operations now being carried on with 
British capital in Venezuela, and especially in the province of Gua- 
yana, have several times been referred to in the Mining Journal, and 
| it.-must be particularly gratifying to those whose funds are embarked 
to find that local opinion is quite in accord with that expressed in 
thiscountry. It appears that Venezuela is each year acquiring a more 
prominent position, and that the growing prosperity will be equally 
shared by Venezuelan and British capitalists. The returns published 
in the Trinidad Royal Gazette, showing the values, duties paid, &c., 
| of the imports and exports during the past year, are highly instructive 
| to those who have at heart the interest of this thriving colony. It 
| will be noticed, says the New Era of Trinidad, how largely Venezuela 
figures in these statistics, both in the imports of her gold and the 
various manufactured goods and other supplies forwarded there by 
our merchants. Litt!e public notice has heretofore been taken of 
Guayana and its auriferous region, the product of the latter being 
| now the foundation of all the business in the neighbourhood of the 
| Orinoco, and, in fact, of the State. It is an undisputed fact that 
| these mines are the richest in the world. Who has ever heard of a 
| district with the limited population which Caratal has at present 
producing upwards of 600,000J. worth of gold per annum? This 
| amount is gradually increasing, and no doubt the ideas of our great 
| explorer (Raleigh) have been realised—that the gold fields of Gua- 
| yana is the veritable El Dorado. This island is the key to the Orinoco ; 
| it is the base of supplies. 
| What a great interest we should take, therefore, in watching and 
| assisting in developing that wonderfulland. Some will say we know 
| what these mines are; we went into some foolish speculation and lost 
|Our money; but the occurrence of one mine turning out unprofitable 
is not suflicient evidence to condemn generally a country which has 
such a great future before it. Referring to the older-discovered 
mining districts, where are situated the fabulous El Callao Mine, 
the Chile or Tigre, have not these proved that there is quartz more 
highly auriferous than any known gold diggings in the world. Then 
in the later opened region, south-east of Callao, there is the Mexico, 
San Pasquale, La Cruz, and the Victoria; all of these are producing, 
it is said, gold quartz which bids fair to equal, if not eclipse, the older 
mines, and gold mining is as legitimate as any other enterprise when 
managed in a business-like way, Gold mining has been the founda- 
tion of the success of all our Eastern Colonies, notably in Australia 
and New Zealand. Why, therefore, when we have acountry so near 
us which, though comparatively undeveloped, is rich, we say should 
not more public interest be taken in proving that Guayana is a place 
well worthy of attention as a field for mining enterprise. By so 
doing, says the New Era, in conclusion, we think the golden sands of 
the Yuruari will be gradually washed more and more this way, and 
ultimately make the Port of Spain the Melbourne or San Francisco 
of the Antilles. 











CoRNWALL.—Telegram, 11 P.M.: The prisoner Mayne, charged 
with defrauding the Dolcoath adventurers, was to-day formally re- 
manded until next Friday. It has been found that 203 false shares 
were issued by the accused, but it will, of course, be difficult to trace 
them. At the same time, the prosecution is confident of being able 
to establish the charge of extensive frauds on the part of the pri- 
soner. The defalcations extend over two years, and not five as the 
accused first stated. Capt. Thomas, in the course of an interview 
to-day, denied most emphatically that he had ever signed blank 
certificates of registration and left them with the accused—in fact, 
it will probably be found that in many cases no certificates were 
given to the purchasers of stock from the prisoner, his connection 
with the mine having been accepted as a guarantee that the shares 
would be duly registered. 








THE MINE DUES QuEsTION.—At a special meeting of the Coun 
cil of the Mining Iistitute a resolution was passed that some altera- 
ration in the mode of levying mine dues is imperative for the well 
being of Cornish mining. A general meeting is to follow. 





THE GREAT GOLD Discovery IN NorwAy.—When we stated that 
gold was first found in sinking, at 15 fathoms deep, it should have 
been 15 feet. Mr. Murchison has this week received a letter from 
a correspondent who says that “ half a ton of rich stones of gold can 
be sent over to London if you require them.” The mine is said to 
be richer than ever. 

BRATSBERG.—The managers’ report just received is again very 
good, and it will be seen that all progresses well with the new 
machinery, and with the works necessary to enable ore to be dressed 
winter and summer. It is stated that the mines are “ looking first- 
rate.” 

DEVON FRIENDSHIP.—The mines still look very well. Next week 
there will be a report from the agents, with full particulars as to the 
working of the new dressing machinery. We believe that there now 
remains under 500/. to make up the mortgage loan, or half the ba- 
lance required last week. 

OLD SHEPHERDS.—The reports from these mines continue to be 
of the most encouraging nature, and there appears to be every pro- 
spect of an almost immediate and very great increase in the quantity 
of ore-stuff brought to surface, which will soon be treated by the 
new crusher, when the sales of silver-lead will increase from month 
to month, The mines appear to be opening up beyond expectation. 

NortH LEVANT.—This mine has improved since the meeting, and 
there is said to be every appearance of a bright future. The lode 
that gave dividends during depression and would have continued to 
do so, was cut out by a cross-course, and but just found again after 
a “ heave,” and two ends, one over the other, on it are opening pro- 
fitable ground. 

Mounts Bay Consois.—From reports to hand it appears there 
is a strong indication of something good coming off in No. 15 lode 
in the Sydney Cove property. It has just been cut at a shallow 
depth ; it is 44 ft., and of a strong character. The greatest event, 
however, would appear to be in the fact that not more than two 
or three weeks will elapse before the engine-shaft is completed. 
When this is done it is intended to cross-cut from it through the 
whole of the lodes—about 30 in number—when it is believed 
sufficient reserves will be laid open to ensure large and profitable 
returns for many years. 

East WHEAL Rose.—The coveted point long and anxiously 
awaited—the 40 fm. level—has now been reached ; it will shortly be 
cleared, and Middleton’s lode will soon be intersected. From all 
previous experience of this lode throughout the mine it is confidently 
anticipated that at this point it will be found of an extraordinary 
value, and bearing in mind its soft nature and the ease and rapidity 
with which it can be run through the dressing machinery, it is fully 
anticipated the monthly sales will be quite doubled. The recent 
dry weather enables the engine to fork the mine with greater 
rapidity and at a greatly reduced expenditure, and the deeper levels 
will soon be available. 








base ABBOTT AND WICKETT, 
4 STOCK AND SHARE BROKERS, REDRUTH. 
ORDERS BY TELEGRAM PROMPTLY EXECUTED. 





M* E. J. BARTLETT, STOCK AND SHARK DEALER, 
4 30, GREAT 8ST. HELENS, LONDON, 8.0. 
Belected List of Luvestments post free on applieation. 


STEPHEN BABKER, 
NICKEL AND NICKEL SILVEB WORKS 
OOZELL STREET NORTH, 
BIRMINGHAM 








C. PASS AND SON, BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &o 
and DROSS or ORKS containing 
COPPER, LEAD, AND ANTIMONY. 


GEO. G. BLACKWELL, 
CHAPEL STREET, LIVERPOOL, 
HANDLES 
MANGANESE, BARYTES, SPARS, and ALL ORES on SALE 
or PURCHASE. 
EDGAR JACKSON, 
(Associate Royal School Mines), 
ANALYST AND ASSAYER, 


Assays or Complete Analyses made of Oopper, Silver, Lead, Zinc, Tin, and 
other Ores, ASSAYING TAUGHT. 


106, QUEEN VICTORIA STREET, LONDON, E.C. 


ROBERT C. FISHER AND SON, 
GENERAL, CONSULTING, AND MINING ENGINEERS 
SWANSEA 
REPORT ON MINERAL PROPERTIES AND MINES 


ADVISE ON ALL QUESTIONS OF THE WORKING AND MANAGEMENT 
OF MINES. 





26, 














JOHN M. STUART, 
CONSULTING MINING ENGINEER, 
ANALYST AND ASSAYER 
OFFICE 
11, QUEEN VICTORIA STREET, LONDON, E.C. 





J, igpcety CAPTAIN WANTED ~an experienced LEAD MINER, 
able to Dial and Map, and acquainted with the best system 
of Dressing Ores. Must be steady, active, and accustomed to the 
management of men. 
Address, with copies of testimonials, to “ K. L.,” MINING JOURNAL 
Office, 26, Fleet-street, London, E.C. 


MINER AND TIMBERMAN, 
yo for a pleasant and healthy district in the South of 
Spain,an EXPERIENCED MINER to assist the Manager. 
Must be a handy man, and willing to make himself generally useful, 
Good references, especially as to sobriety, indispensable. Know- 
ledge of Spanish a recommendation. State experience, age, single 
or married, family, &c. Wages about £10 per month, with free 
house. 
Address, “ M, T., 137,” Messrs. Deacon’s 154, Leadenhall-street, 
London, E.C. 


WANTED, a CAPITALIST, for JOINT WORKING of most 
JYALUABLE MINING and BORING RIGHTS in a Hanover 
District, abounding in coal, petroluem, asphalte, salt, kali, iron, 
and sulphur, Asphalte and petroleum actually discovered on the 
land. 
Address, “ F. R., 196,” care of Rudolf Mosse, Berlin, W. 


FELSPAR. 
We *2 Eee. S4een QUANTITIES. 
in bulk to— 
J. BERGER SPENCE and Co., 31, Lombard-street, London, E.C. 


ORACE J. TAYLOR, 38, GREAT ST. HELENS, 
LONDON, E.O., STOCK AND MINING SHARE DEALER. 
Offers FOR SALE the undermentioned, all or part, at annexed prices:— 
150 Bwlch United, 63, 50 Herodsfoot, 7s. 50 Bilver Hill. 
100 Cootacovil, 5s. 6d. 100 Langford, 73. 9d. 50 Tresavean, 15s, 
100 Colombian Gold, 7s. 50 La Plata, 18s. 3d. 50 Tankerville, 4s. 
150 Chontales, 8s. 100 Mona Consols. 15 Tolima A, 
100 Devon Friend., 6s. 34. 15 Mounts Bay, 10s. 20 do,, B. 
25 East Blue Hills, 73. 50 New W. Caradon,6s,6 100 Victoria (Gold), 20s. 
50 East Oraven Moor, 10 Nouveau Monde, 63.6 100 West Lisburne, 6s. 
50 East Rose, 243. 6d, 50 Old Shepherds, 15s, 200 West Devon Con., 589 
10 Eberhardt, 83. 6d. 100 Parys Copper, 4s. call paid. 
100 Flagstaff, 4s. 6d. 50 Potosi, 15s. 100 West Crebor, 8s, 3d, 
10 Home Mines Trust, 100 Prince Wales, 7s. 9d, call paid. 
15s. 100 Sortridge, 3s, 50 Wheal Crebor, £2 163 3 
40 8. Devon United, 7s. 

Mr. Tay or anticipates a great rise in CHONTALES, as he estimates that by 
to-morrow’s mail (May 12) the returns will prove of a most encouraging nature, 
and he fully expects £1500 to £20 0 profit, against £574 for the previous month's 
working. The manager wrote that he had 700 tons ready fur crushing, and as 
he stamped 200 tons in eight days at a profit of £674, then it is reasonable to 
expect that 700 tons has been crushed in 28 days at a profit of £2000. 

Mona Consols, Nouveau Monde, and Flagstaffs should be purchased at once, 

Bankers: CENTRAL BANK OF LONDON (LIMITED.) 


EORGE SANDY, STOCK AND SHARE DEALER, 
3, COPTHALL CHAMBERS, THROGMORTON SIREET, E.O, 
SPECIAL BUSINESS in the following :— 











State price 











50 Birdseye Creek, 100 Nouveau Monde. 50 La Plata. 

40 Bedford United. 150 Flagstaff District. 20 Roman Gravols, 
75 Chontales, 50 Potosi. 50 Ruby. 

60 Eberharct. 2.0 Port Phillip. 30 Van, 


50 East Craven Moor, 40 Richmond. 
75 Kapanga, 

CARN CAMBORNE, OHONTALES, and TAMAR recommended for an early 
advance, 

Business transacted in every description of Stocks and Shares, 


TO BONA FIDE INVESTORS. 
T. JUST MINES ARE LOOKING WELL, and likely to rival 
for profits the best in the county, the price of shares being nominal ; should 
be bought for an immensefrise. Further on business applications, References 
where required. Established in London and Cornwall, 1843. 
Apply to H. B. Ryze (NeNish and Co.), 74, Cornhill, London, E.C, 


HE ALMADA AND TIRITO CONSOLIDATED SILVER 
MINING COMPANY (LIMITED). 

Notice is hereby given, that the TWENTY-SIXTH HALF-YEARLY GENERAL 
MEETING of the above company wil! be HELD at 47, Finsbury Circus, London, 
E.0.,0n FRIDAY, the 25th day of May, 1883, at Twelve o'clock precisely, for 
the purpose of receiving reports from the directors and manager, and transact- 
ing the ordinary business of the company. 

‘he Register of Transfers wili be closed from the 11th May instant to the 
25th May instant, both inclusive. 
By order of the Board, 
H. G. DENNISS, Secretary. 


100 Wynaad Peseveranca 








47, Finsbury Circus, E.C., 11th May, 1883. 








(LIMITED). 





MASON AND BARRY 
M (SAN DOMINGOS MINE, PORTUGAL.) 
DIVIDEND. 


Notice is hereby given, that a FINAL DIVIDEND for the year ending 31st 
December, 1382, at. the rate of FIFTEEN SHILLINGS PER SHARE, free of in- 
come tax, was declared at the Annual General Meeting held this day, the same 
being PAYABLE on and after FRIDAY, the 18th instant, either at the office of 
the company, 87, Caunon-street, London, E.O., or in Paris at the Comptoir 
d’Escompte de Paris. 

The hviders of Share Warrants to Bearer must leave coupons (Series No. 12) 
for examination four days previous to payment, between the hours of 11 and 2, 
on any day except Saturday. 

Coupons may be presented after to-day (excluding Monday, the 14th instant), 
and must be listed on the company’s printed form, obtainable at the company’s 
office. 

Coupons required to be paid in Paris will be paid at the current rate of exchange, 

By order, JOHN G. BARRY, F.C.A., Secretary. 

Office of the Company, London, 87, Cannon-street, E.C., 10th May, 1883. 





LEAD ORES. 














Date. Mines. Tons Price per ton. Purchasers. 
May 8—Foxdale .............000+ 120 ££ see Sheldon, Bush, & Co. 
—North Herodsfoot ... 12 915 0...... ditto 
9—New Van Oonsols ... 20 SO ates ditte 
—D’'Eresby Mountain 20 815 6 ...... Walker, Parker, & Co, 
10—North Hendre ., * Ww pee ditto 
11—South Darren .. . 7 6 ...... Panther Lead Co. 
= Picrrefitte ............-. 416 0 ..... Nevill, Druce, and Co. 
BLENDE, 
Date. Mines. Tons. Price per ton. Purchasers. 
May 10—Talargoch 100 -£3 6 O...... Bagillt Co. 
Sa AE achcilamsceaee alcbeaak 3 5 0...... Pascoe,Grenfell, & Sons 
GUO cccrececesoceseves 68 ..0:00. 8 3 @...... Violen end Gone. 
op A. ccnentndinateaalgi OD, sicsdents 38 O ccsce Pascoe, Grenfell, & Bons 
GD  connsnnune © 33 0 Bagillt Co. ; 
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Just published, demy 8vo., cloth, 17s. 6d. 
HE LAW OF JOINT-STOCK COMPANIES: Comprising the 
Companies Acts and the Rules and Orders. With Practical Fogms for the 
Use of Companies. ; } 
By HENRY HURRELL and CLARENDON G. HYDE, Barristersmt-Law. 
London: Wma. CLowgs and Sons (Limited), 27, Fleet-street. 








Notices te Correspondents 
—————+-—_—_ 


Sourn AFRICAN DIAMOND Mines—“ Investor ” (Bradford).—Your confusion 
arises from the fact that in South Africathe word “ mine ” almost corresponds 
with what would in England be called “ mining district.” There are perhaps 
a dozen or twenty companies working “claims” (sometimes few sometimes 
many) in the same “‘ mine.” The principal companiesin each mine are :— 
In Kimberley Mine, Central, Compagnie Frangaise. Standard, British, Cape, 
BSouch-East, e Innes, Octahedron, Barnato, Gem, North-East, Beaconsfield 
and Vulcan. In Jagersfontein Mine, Central, Fauresmith, London and Jagers- 
fontein, South-Western, President, Jagersfontein (Old and New), Imperial, 
6Star. Meteor, Kohinoor, and North-East. In Bultfontein Mine, Alliance, Bult- 
fontein Colonial, Atlas, Central, Equitable, Excelsior, Lilienstein, French and 
Desterre, Union, 8pes Bona, Cosmopolitan, gis, and Pullinger. In Old De 
Beer's Mine, De Beer’s Baxter’s Gully, De Beer’s Central, Eagle, London and 
South African, Oriental, Schwab’s Gully, Elma, Frere, International, Petree, 
Perseverance, Pleiades, and Independent. In Du Toit’s Pan Mine, Britannia, 
Eldorado, Central, Consolidated, Du Toit’s Pan, European, Globe, Griqualand 
West, Caledonian, Fry’s Gully, Ne Plus Ultra, Royal, Standard, Victoria, Ada- 
manta, British, Hercules, and Orion. And in Koffyfontein Mine, Koffyfon- 
tein, London and Orange Free State, National, Standard, and London and 
Orange Free State Exploration. 

CorRESPONDENCE.—AI! communications in reply to letters published should, to 
ensure attention for the current week, reach the office not later than Thursday 
morning. We must again repeat that letters in the Correspondence columns 
can only be replied to through the same channel. All letters onaene the 
Mining Journalin reply are, however they may be addressed, or when in blank 
envelopes, opened ; and the enclosure is published or destroyed at the discre- 
tion of the Editor, but never forwarded to the correspondent replied to, 


Received,—{O.” (Crewkerne) replied to by letter— F. T.” (Chester): Has been 
handed to party interested—“ H. H. H.” (Plymouth)—“ Nil Desperandum ” 
(Flagstatt): Next week—* H, L. M.” (Bampton): Subscriptions commence 
from any date, but are made up to end of March, June, September, and De- 
cember, The official information concerning mines are given every week, 
The Editor expresses no opinion as to what shares should be bought or sold ; 
any broker will rs you the information—* H. O.” (Filey): There is no liabi- 
lity on fully-paid shares in limited comparies. We believe all shares in the 
mine you mention are fully-paid—* BE. A.”: Too late; shall appear next week 
—** 0, 0. M.” ditto. 


THE MINING JOURNAL, 


Railway and Commercial Gazette. 

















LONDON, MAY 12, 1883, 
——— 
BRITISH MINE DUES AND LEASES. 


The discussion of the question of mine dues and leases by such 
a body as the Mining Institute of Cornwall is better calculated to 
elicit facts and opinions upon which legislation can be safely based 
than the strongest theoretical views that could be advanced; and 
the thoughtful and temperate manner in which the question was 
handled at the meeting on Tuesday evening will suffice to demon- 
strate that the miners are in earnest, and will certainly add to the 
already high reputation of the Institute. It need scarcely be re- 
peated that the exactions of the mine-lords have always been matter 
of complaint and that they have always seriously impeded the satis- 
factory development of one of the most useful and important indus- 
tries of the country; but the time has now come when action is 
essential if the prosperity which has been so long diminishing is to 
be restored. The extract from Prycr’s “ Mineralogia Cornubiensis” 
quoted by the President— Mr. HENDERSON—affords some idea of the 
feeling existing at the time Pryce wrote. He says that “in pur- 
suance of this determination (as to relating facts as they occur) we 
hope the landholders will hold us excusable when we assert upon 
the clearest conviction that they contribute by their heavy exactions 
to deprive the industrious adventurers of too large a proportion of 
that profit which ought to be applied for the encouragement of their 
arduous andexpensive undertakings. Ata medium the lordsof the soil 
have one-seventh part clear from all expense. Now the one-seventh 
of 400,000/,—the supposed annual proveeds in tin and copper at that 
period —being 57,142/., it appears by a striking comparison for whom 
the mines are wrought, and who are the principal gainers thereby ; 
and very completely accounts for the great complaisance, candour, 
gratitude, and generosity of those gentlemen to the several adven- 





mine being dealt with on its merits, as should be the case. 


miners, but they have done quite the reverse. 

In further explanation of the fixed charges he had mentioned, 
Mr. T. Pryor suggested that they should include the consumption 
of coal for the pumping-engine, and, say, 10 per ceut. on the total 
cost of the engine, pitwork, and for depreciation. This on a total 
cost of 4000/. meant 400/. per annum to be deducted out of the gross 
returns of the mine, before making up the dues, which in the case of 
mines now paying dues at 1-20th would reduce them to about 1-30th; 
or where 1-30th dues were now paid a reduction to about 1-45th would 
be made. This, of course, would only be applicable to non-dividend 
and calling mines, Capt. TEAGUE said the cost of raising tin now 
was greater than ever before in his remembrance, and this showed 
the necessity of some changes being made in the direction indicated, 
and Mr. Pryor considered it was also desirable that the question of 
local rates should be dealt with. His own opinion was that a great 
portion of the rates should come out of dues. In the result a re- 
solution was unanimously passed, upon the motion of Capt. TEAGUE 
seconded by Mr. T. Pryor, declaring some alteration in the mode of 
levying dues imperatively necessary for the well-being and carrying 
on of Cornish mining, and it was further decided to call a general 
meeting of the members of the Institute to discuss the matter; and 
it may reasonably be hoped that the effect of this discussion will be 
to bring about changes of benefit to One and All, 








METALLURGICAL PROGRESS IN CUMBERLAND. 


Amongst the districts whose material prosperity has been greatly 
extended, owing to the minerals found in them, few show to greater 
advantage than the comparatively small town and port of Working- 
ton, situate in the midst of a vast mineral field, and directly con- 
nected with the largest iron and steel works in the county. Twenty 
years ago the population of the town was little more than 5000, but 
now it is upwards of 20,000, and in the course. of a few weeks will be 
still further increased by the starting of the new works of Messrs. 
CAMMELI and Co, (Limited), which will find employment for some 
700 or 800 hands, and as most of these have families, the addition to 
the population will be considerable. About 300 workmen have for 
some time been engaged in the works, which are expected to be 
ready about the end of June, and already most of the plant has been 
transplanted from the old establishment at Dronfield, near Sheffield, 
The company for some time has been in treaty with the Workington 
Local Board fora supply of water for the works, but as an agree- 
ment has not been come to, Messrs. CAMMELL have determined to 
obtain a supply from the River Derwent, and a number of 20-in. 
pipes for the purpose have arrived on the ground. 
locality appears to have been materially aided by a line of rail- 
way and the docks, and the traffic in ironstone by railway had grown | 
to the extent of 1,500,000 tonsa year. By the Workington and | 
Cleator line, when the Bill for the latter was passed in 1876, the | 
total traffic to the docks was 147,000 tons; in 1878, it was 158,000 
tons; in 1880, it had gone to 315,000 tons; and in 1882, to 473,000 
tons, Since the Act was passed the trade had trebled, and the popu- | 
lation of Workington had more than doubled, and that is saying < 
great deal for such a short period. 

The lead mines of Cumberland are well known, several of them 
belonging to the Governors and Company of London, the mines 
at Alston Moor belong to Greenwich Hospital Manor, whilst plum- 
bago is raised at Scaithwaite. But not so much attention has been 
paid to lead mining of late, no doubt owing to the low price which 
the lead realises. Still a company has just been formed—the Cum- 
berland Lead Mines (Limited)—with a feapital of 55,0007. in 14. 
shares, for the purpose of working some properties with vigour, and 
it is to be hoped that the result will be satisfactory to the share- 
holders, whose spirit is deserving of every success. ‘The ironstone 
mines of Cumberland are amongst the most valuable in the kingdom, 
the deposits being a particularly fine hematite, scarcely equalled by 
any in the kingdom. CAMMELL and Co. determined to be in the 
best position, and purpose smelting their own ore, and for that pur- 
pose have secured a considerable area of stoue, and have also secured 





turers in their respective estates.” It would therefore be seen, said 


the President, that 100 years ago the lords were getting it then even |long worked the ore, and it is now stated that Mr. MILES Pos- 
| YLETHWAITE 
| belonging to his family, and they will be managed 

The first step should be for the miners to organise thoroughly, | and Mr. Grey, mining engineer, who was connected with him 
so that an unanimous determination may be arrived at as to what | t Eskett. The Salter and Eskett Mines have been about the best 
should be asked for and what is worth fighting for, and the Mining |in the county. The Crossgill Ironstone Mines have been taken by 
In | Mr. J. C. Baown, and several other gentlemen, who have taken pos- 


more warmly than now. The matter was a most important one, and 
he trusted there would be a good discussion, 


Institute of Cornwall may well be made the basis for opertions. 
the opinion of Capt. Ricu, the miners should agitate for legislation 
to enable them to get compensation for unexhausted improvements, 


such as the sinking of shafts and driving of levels; and if the lord | f 


were without means to pay compensation, then, instead of raising | 
the dues at the end of the 21 years’ lease, or asking for a premium 


| trict in connection with ironstone mining operations, it is said is 


| Maryport Hematite Company. 
to renew the lease, let the dues stand where they were before. They | ton district in the course of a month or two will be larger than it | 


the necessary limestone. Messrs. POSTLETHWAITE Brothers have 


Row Mines, 
by himself 


has become the lessor of the Moor 


session of them. Mr. A. GiumMour, who is well known in the dis- 





orming a company, and intends taking the royalty belonging to Mr. 
YT. H. DALZELL, and which will be transferred by the trustees of the 
The make of steel in the Working- 


should go on the same principle as tenant farmers; but for them to | as ever been, and so also will be the output of Bessemer rails, as 
take a ‘lease for 21 years, and then for the lords to turn round | CAMMELL'S will commence with a contract of more than 70,000 tons 


and demand a premium is quite unreasonable. 
to deprive the lords of their rights, but they should seek the greatest 
good for the greatest number. The desirability of maintaining the | 
rights of the lords, provided they avoid unreasonable exactions, was 
equally recognised by Mr. T. Pryor, who remarked that he hoped 
the Mining Institute would take up the points raised in earnest, and | 
believed that by showing the lords fairly and temperately the evils | 
of the present system they would derive much advantage. It was | 
no use to run in direct opposition to the lords, In looking through 


He did not wish | —certainly a good start for the new works. 





THE NEW SLAG INDUSTRY. 

Considerable progress has of late been made in the utilisation of | 
ordinary furnace slag, and probably further uses will be found for it. 
In the North of England and about Leeds it is being employed as 
bricks and slabs for building purposes, and as silicate cotton for 
covering steam boilers, pipes, cylinders, and fuel economisers. Mr. | 


a lease granted by the late Mr. PENDARVES for North Roskear he | Binyon, of Manchester, produces it in the latter state, and is under- 


found a clause which he should like to see enforced, and which was 
to this effect—that in case a mine stopped, and the damage done to 


the surface exceeded more than the dues paid under the lease of | with great non-conducting and indestructible qualities. 
| woolly fibre is produced by steam acting on the stream of the slag 
| in its molten state in a special chamber to which the fleecy particles 
| adhere. The slag wool is used as a protection against fire, as well as 
|for the filtering of chemicals, for which it is well adapted. 
| making slag bricks there are machines now in operation that will 
|turn out from 10,000 to 12,000 a day. 
| fectly uniform in size and thickness, and require less mortar. 
| molten slag is run inito moulds direct from furnaces ranged round a 
| rotary table, or by grinding the material and mixing it with sand 


21 years, the one should go against the other. Thus it happened 
that at North Roskear the damage to the land when operations were 
stopped amounted to about 1000/., but under the clause he mentioned 
that amount went against the dues, so that they had nothing to pay. 
He suggested that the Mining Institute should try to make the in- 
sertion of such a clause as this general. If they took up one lease for 
the surface and one for the mineral underground he thought they 
would act wisely. Supposing the surface were granted for three 
lives, if a mine stopped all the buildings—except the engine-house 
—would belong to the company, and would form one of their assets. 
In connection with the dues question he thought they would do well 
to go into the subject of fixed charges. Of course, each district 
would have to be dealt with separately, and on its merits. In some 


mines the pumping charges were heavy, St. Agnes and St. Just being non-conductor. ; : 
| utilised for ornamental purposes, seeing that it is produced in nearly 


different from the circumstances of the district in which they were 
assembled, where the pumping charges were heavy. Now, what should 
constitute fixed charges? He thought they should include the sink- 


| stood to have a large sale for it. 
| whiteness and of the most delicate fibre, is perfectly incombustible, 


Slag can be made of a snowy 


The fine 


For 


The bricks are strong, per- 
The 


and then pressing. Both bricks or slabs are found well adapted for 

railway platforms, buildings of all kinds, baths, drainage pipes, and | 
roads, being more durable than ordinary stone. The silicate cotton 
is used for many purposes besides those mentioned, especially as a 
There appears no reason why slag should not be 


all colours, and the cost would be trifling. Slags from hematite ore, 
containing a certain proportion of manganese, such as are worked in 


ing of the shaft, driving cross-cuts, enginemen, tallow, oils, and the | Cumberland, give the tint of the amethyst in the vitreous parts, but 
repairs to the engine and pitwork; and if they accepted these as| by certain means that colour is made to disappear and is replaced 


the fixed charges and levied dues on the remainder it would be a! by a pearly white pumice one. 
| furnaces give a slag of a dark green colour. 


considerable relief. 

The reasonableness of the suggestions contained in Mr. Pryor’s 
observations was freely acknowledged by the President, but it is very 
questionable whether miners generally will consider them to go far 
enough. The contention of Captain Rios that 21 years is too short 
a period for a mine lease is fully justified by all experience ; and in 
those countries where the grants of minesare in perpetuity—subject, | 
of course, to forfeiture on failure to work actively—no inconvenience 
has arisen therefrom. He did not, he said, want a revolution, but he 
repeated that they should try to get from Parliament some measure 
that would give them better security in their holdings. 





opalescent slag is usually found where there is a considerable quantity 
| of alumina in the ore, whilst the ores of the coal measures give an 
lalternation of shades, with dark green or blue stripes, sometimes 


Under different conditions the same | 
There are nearly all 
An 


shades of blue and green, and there are light greens as well. 


running into one another, whilst an excess of lime gives a slag of a 
dull stony character, which is perhaps only suited for making lime 
or cement, and a good deal is used for both purposes in the North 
of England. With protoxide of manganese, found in consider- 


| able quantities in spathic ores, in some instances to the extent of 
What had | from 8 to 10 per cent., a violet colour is produced, and yellow or dark | 





become of the old mining rights? There is, doubtless, something 
to justify Captain TEAGUE in suggesting as a scheme for considera- 
tion the payment of dues according to a sliding-scale. A plan of 
this kind had been tried at Phoenix Mine, under which they paid 
1-36th dues while tin remained below 60/.per ton ; and when tin got 
beyond that figure the dues should be 1-24th. He thought that sys- 
tem would be better than fixed charges, and it would lead to each 
He 
thought they would do better at first to meet the lords and try to 
persuade them into making the desired charges rather than in seek- 
ing legislation. All this would, no doubt, be very well if the lords 
as a body had displayed anything like liberality in dealing with the 


The trade of the 


| posits, the beds of rivers and sea coasts; in deep placers or leads, 
| which are consolidated gravels, resulting from the denudation of 


| which is very large and increasingly important, 


———— 
green by proto-sulphide of manganese. A bright blue is met with j 
the Swedish slags, and looks well, and is attributed to various mat ~ 
in the ores, probably sulphide of manganese. The colours of the 
however, vary with their composition and the conditions under a 1 
the furnaces are worked, but the slags produced from furnaces ~~ 
light burdens and grey iron is made are usually white or grey ; om 
where the burden is heavy, and the temperature not so high they » 
usually black, their vitreous character and fluidity increasing in, » 
portion to the amount of silica in the ore. In Derbyshire the _ 
found in some mines is worked up into various handsome and — 
mental shapes, and selis readily, so that with the millions of tons ~ 
slag industrial paths might be formed that would be marketabie 
from their low price. There is no difficulty found in getting the gs] : 
into a fluid state and casting it in moulds. At present, however the 
utilisation of the slag, or blast furnace refuse, as it is general] 

) termed, is principally confined to the making of bricks, slabs pad 
sand, shingle for concrete, paving blocks, mortar, glass bottles 7 
the fine slag wool, or silicate cotton, for which there is now a lar e 
demand. ’ 





QUICKSILVER. 
To THE 30TH OF APRIL, 1883, INCLUSIVE. 





82. 
Imports from Jan.1 to April 30, bottles, about 30,461 ...about Bold 


Exports ” ” ” ” 11,133 oe ” 17,203 
Imports for April ..cccccccsssees os ~ Mee « 4.099 
Exports for pa ies a *» 6418... ,, 4.656 


ccossccscrsere SO O 0... 4, £6] 
1883, roughly calculated, is about 
J. BENNETT Bros, 

EXPLOSIVES AcT, 1875—THE NEW ORDERS IN COUNCIL.—In a 
letter dated May 4, and addressed to the Home Secretary, the direc. 
tors of the Nobel’s Explosives Company protest, through their ma. 
nager, against the new Orders in Council, and give as their reasons 
amongst others, for doing so :—That they will have the effect to 4 
large extent of reviving some of the most objectionable provisions 
of the “ Nitro-Glycerine Act,” which Parliament, after careful en. 
quiry, saw fit to repeal in 1875; that they are so drawn as to be al. 
most unintelligible to the great body of persons whom they are jn. 
tended to affect ; that they will injuriously affect the mining indus. 
tries of the country, and many collateral branches of trade which are 
| intimately associated with the manufacture of explosives ; that they 
| will impose unreasonable restrictions upon mining enterprise in this 
country from which foreign mining is exempt; that they will seri. 
ously interfere with the progress of railway construction, river and 
harbour improvement, and many other works of great public utility, 
and that they are altogether unwarranted from anything which has 
occurred in connection either with the sale to doubtful characters, 
or with the careless custody of the explosives manufactured by the 
company. The improbability of the new Orders injuriously affect- 
| ing either the miners or the Nobel’s Explosives Company was pointed 
out in last week’s Journal. 


Price per bottle, AbOUt ..ssesseees 
Stock in London to April 30, 
81,000 bottles.— Zondon, May 9. 

















OPENING OuT OF A NEW COAL FIEeLD.—A new and important 
coal field has just been opened on the line of railway between Hull 
and Barnsley now constructing. It is in the centre of the great 
Midland coal, basin, at South Kirby, about 10 miles north of Rother- 
ham, that the coal has been proved. The Ackworth rock, the highest 
carboniferous bed, and in the centre of the field, is about three miles 
west of the magnesian limestone, under which the same coal measure 
will no doubt be found, at Marr, Hickleton, and Doncaster, extend- 
ing thence eastwards to the lias of Lincolnshire. Indeed all along 
the magnesian limestone escarpment beyond Rotherham the coal 
seams dip castwards at a greater angle than the limestone itself, 
Geologists have estimated that near to the Ackworth rock the Nine- 
feet coal would be found, at from 1850 to 1900 feet, and the Silk- 
stone bed at from 2850 to 2900 feet from surface, and they have not 
been far out. At the South Kirby Colliery the Thick coal was reached 
at 1920 feet, the area leased being 1700 acres. The work of opening 
up the new district was commenced in 1876 by the Rosedale and 
Ferryhill Iron Company, with a 15-feet shaft; two are now com- 
pleted in a substantial manner. The company, however, suspended 
payment in 1879, after expending nearly 77,0007., and subsequently 
the works were handed over to a limited company, with a capital of 
100,0002. The coal will probably now be worked on an extensive 
scale. 

CoAL MINING OPERATIONS AT DUNGANNON, TyRONK,—These 
quarries on the estate of Lord Ranfurly are now affording employ- 
ment to more than 100 men, and his lordship is opening another 
face of stone here. Messrs. Coombe and Barfour, of Belfast, are 
erecting an engine which will be capable of lifting more than 10 
tons. A large number of stone-cutters are employed, and the de- 
mand for stones exeeeds the supply. Two shafts have been sunk to 
depths of 46 and 40ft., but owing to the quantity of water that 
has rushed in it has been found impracticable to proceed further at 
present. In one shaft men are boring to reach the seam of coal 
found in another shaft. When got at there will be an engine erected 
to pump the water out. The whole works are under Lord Ranfurly'’s 
supervision and management. A tramway has been made to 
convey the excavated earth, &c., from the quarry to fill up the low- 
lying ground that has been hitherto submerged. The new engine 
will propel the wagon with a wire rope attached. It is anticipated 
that the beds of sandstone will prove to be the largest in this 
country, and of a superior quality. 





MINERAL RESOURCES OF NEW ZEALAND.—In continuation of his 
paper on the coal and iron of the province, read before the Liver- 
pool Geologicaf Society at a previous meeting, Mr. Henry Bramall, 
M.LC.E., the President, proceeded on Monday evening to describe 


| the remaining minerals, of which New Zealand possesses an infinite 


P " P ° ® . ) 
variety. Gold, which was discovered in the colony upwards of 40 
years ago, is found under three conditions—in surface alluvial de- 


the 
rocks containing the gold-bearing veins (frequently the beds 0 
ancient glacial rivers) ; and in veins or reefs, which are the original 
depositories of the precious metal. The present method of mining 
the alluvial deposits is principally by the hydraulic process, the face 
of the deposit being powerfully attacked by strong jets of water 
which break it down and carry it into the head of the sluices Gold 
is widely distributed over the south island anda portion of Aack- 
land, in the north island. The importance of the gold mining 
industry in this colony may be appreciated by the fact that the 
exporis of gold from April, 1857, to June, 1882, have amounted to 
9,910,210 ozs., of the value of 38,666,278/.—an average per year 0 
1,531,3372. Much information on the tenure of gold mines and their 
administration was given, and the author then described the occur 
rence of silver, copper, manganese, galena, blende, and other metallié 
ores and non-metallic minerals. In the northern part of Aucklané 
occur large deposits of fossil gum from the Kauri pine, the trade in 
Building stones © 
good quality are widely dispersed throughout the colony. The paper 
which contained much valuable information, was received with the 
greatest attention, and will be more fully referred to ina future 
Journal. 

MINERAL Resources or CoLomB1a.—The very interesting 
on the Central Provinces of Colomia recently read before the 
Geographical Society, by Mr. R. B. White, will be fully refer 
in next week’s Mining Journal. 
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THE TRANSVAAL GOLD FirLps.—Gold mining is eviden’ J 
attracting great interest in the minds of many City men, i a 
immense gathering at the Cannon-street Hotel, on Wednesday, "4 
hear a paper read by Mr. Hamilton, M. E., who has lately retare. 
from an expedition to the Transvaal country to inspect the larz¢® 
fields secured by the South African Syndicate Company, * 7 
criterion to go by. The first room was simply crammed long be! ~ 
the chair was taken, and a constant stream of visitors had ho 
away until the officers secured a second room, which was ae te 
filled by an attentive audience, who were deeply interested i" 
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Mr. Hamilton’s admirable paper by Dr. Atcherley. Some 
South Africa endorsed the views set forth in the paper, 

motion was carried to request Mr, Hamilton to read his paper 

and 8 in a larger room, so as to afford an opportunity to many who 
id not obtain admittance to hear the interesting account of this 
= El] Dorado. Mr. Thomas Cornish, M. E., in seconding the motion, 
pre essed his pleasure in listening to the able description of this new 
er field, and although he himself had been an early pioneer on 
: Australian gold fields and had visited the West Gold Coast of 
i? a, and some of the gold fields in America, he admitted the de- 
pen given of this new field was something marvellous, and if 
pe gy had no doubt it was, it would be one of the best gold 
Pe ever opened, and would be the means of rapidly developing 
. other resources of Africa, with immense benefit to South Africa 
— Great Britain. Mr. Cornish expressed his regret that such 
. agnificent tract of rich mineral country should ever have been 


pee to be lost to the British crown. 


ing of 
idents of 











THE INDIAN GOLD MINES, AND THEIR FUTURE. 


low quality of coolie labour when exercised in such ground, taken 
together with the difficulty of maintaining constantly at the mines 
an economical and efficient staff of officers and artizans, are draw- 


backs sufficiently serious when combined with an insufficient supply 
of quartz, and a low yield of gold per ton, to create doubts if the 
property is one which can be rendered remunerative. His individual 
course would be to cease further expenditure on mining operations, 
and to give undivided attention to the capabilities of the estates for 
the cultivation of cinchona, india-rubber, coffee, and other kindred 
products. 

The Indian Trevelyan and the Dingley Dell are dealt with in dis- 
tinct reports. As tothe Trevelyan, Mr. Darlington states that the 
estate has been vigorously and generally prospected by means of 
trenches, pits, shafts, and drives, without discovering workable quan- 
tities of quartz of a remunerative character ; that the Strathearn Reef 
is of great width, and of sufficient capacity at surface to afford quartz | 
for maintaining a large mill; that the quartz extracted from the Stra- 
thearn Reef proved much too poor in gold to defray even the milling | 
expenses; and that if the reefs are to be explored and worked much 





below their line of outcrop steam pumping and winding machinery | gnipments of Scoteh pig-iron for ) 
‘ 


The reports of Mr. John Darlington upon the properties of the | of a permanent character will be required, which will entail cost and 


Indian Consolidated, Indian Pheenix, and Indian Trevelyan Gold | 
Mining Companies will be gratifying not only to the shareholders 
therein, but to all connected with Indian gold mining enterprise, 
«ince they confirm the reports previously made by other engineers as 
to the existence of reefs, and thus revives those hopes which have 
heen so frequently disappointed. The non-fulfilment of the promises 
of those upon whose opinions so much British capital was raised for 
India, has put most shareholders ina frame of mind which almost 
recludes them from believing anything favourable concerning their 
roperties ; but it must not be forgotten that the Indian gold mines 
at the present moment are certainly not ina worse position than was 
the New Quebrada property when Mr. John Darlington was sent out 
to report upon it and advise as to future operations. His Quebrada 
report, though misunderstood when first issued, was after the meet- 
ing of shareholders in June, 1877, discredited as over sanguine, and 
probably very few at that time profited from it either from acquiring 
an interest in the property or retaining the interest they had; yet 
not only has the New Quebrada fulfilled his expectations of results 
which he pointed out would probably follow from further explora- 
tion, but many other Venezuelan mines are now recognised as fully 
supporting the claim to be amongst the richest at present being 
worked. , 

As to the encouraging character of the reports upon the Indian 
Phenix Company’s property there can be no question, and if the re- 
sults hereafter obtained be equal to those already referred to in the 
case of Venezuela Indian gold mining will yet become an established 
industry, and shareholders will have no cause to regret their connec- 
tion with it. After mentioning that the company’s property em- 
praces the Phcenix, Lytton, Rosedell, and St. Thomé, Mr. Darlington 
reports that within the boundaries of these estates there are two re- 
cognised fissure reefs—the Agnew and Cobra; the former runs 500 ft., 
and the latter 1000 ft. east of the summit of the Hadiabetta Moun- 
tain. Both reefs have a westerly dip, and range from 20° to 40° east 
of north. A third, the Ellzabeth Reef, worked by the South-East 
Wynaad Company, is believed to run through a portion of the Lytton 
estate. Workings have been made to a limited extent upon the 
Agnew and the Cobra Reefs, Sufficient work, he says, has not been 
done on the reefs to determine their true bearing and underlie, or if 
the sections belong to the reefs to which they have been assigned 
Neither is it possible to state if the reefs run persistently through 
the estates on the line of their assumed bearing, or if reefs exist 
other than those named. The points of attack are yet too few and 
far apart, while the surface is too much covered with jungle, vegeta- 
tion, clay, broken and shifted masses of rock to admit of tracing the 
reefs for even moderate distances, either from point of outcrop or 
of attack. Taking the Phoenix Creek as the line of lowest depression 
on the estates, and Hadiabetta as the highest of the adjacent hills, 
the reefs in that case dip towards the range in a westerly direction, 
and not as at other places with the slope of the hills, in an easterly 
direction. This circumstance is of importance, as indicating the 
existence of permanent reefs in settled rock. 

To drive day levels and to open up the reefs to a sufficient extent 
to supply selected quartz to keep 40 head of stamps continually 
running will (Mr. Darlington says) require, with the exercise of the 
greatest care and diligence, at least a period of two years from this 
date. It is, therefore, he says, necessary to reverse, to a certain ex- 
tent the order of operations, by giving effect to the following recom- 
mendations:—(a@.) Apply further expenditure mainly to the purpose 
of developing and ascertaining the width, continuity, and auriferous 
vaiue of the reefs. Confine operations, for the present, to run 20 
heads of stamps continuously, and reduce such quantities of quartz 
as can be advantageously raised. (b.) Complete the erection of the 
steam boilers and engine to supplement, if required, the existing 
hydraulic machinery. (c.) As the chief cost is incurred in founda- 
tions and buildings, and skilled mechanics are now at the mines, 
erect the additional 20 heads of stamps, so as to preserve the battery 
and to have it in readiness for use when necessary, unless it should 
be thought desirable to keep these 20 heads in reserve, to be erected 
and worked by water-power at a lower point in the ravine. And 
(d.) keep such auriferous tailings as may be produced in stock, and 
defer the erection of the lower mill until the value of the reefs has 
been fully ascertained. Erect the air-compressing apparatus and 
rock-drilling plant as quickly as possible. 

In a country subject to contingencies of an exceptional character, 
it isnot easy to estimate very closely the amount of money neces- 
sary to give effect to the foregoing recommendations, but, in Mr. 
Darlington’s opinion, the sum available should be from 20,000/. to 
25,0002. It is a difficult but important matter to determine, within 
the limits of reasonable accuracy, the approximate value of the 
quartz to afford remunerative results. Unfortunately, in the Wynaad 
no actual data are obtainable on the subject. But certain facts 
as to conditions of working, uncertainty of obtaining a constant 
and full supply of effective labour, general charges, and cost of 
management are at hand, which lead to the conclusion that the 
reefs must be of sufficient capacity to produce from 70 to 80 tons of 


expense in its purchase and maintenance, and necessitate either the Do. since beginning of year . 


return of a larger increment of gold per ton of quartz to meet the 


3 ; e : — 
current expenditure, or a proportionate increase in the scale of ope- | Furnaces in blast Middlesbro’ dist. 
The Strathearn, | Middlesbro’ 


rations, provided such increase should be possible. 
as well as No. 1 Shaft Reefs, are not sufficiently developed to justify | 


. * ss . ss : ° . y 
him in giving a conclusive opinion as to their auriferous value in | po, do. since beginning of year 


depth. The work done is within too limited a range, and in the case 
of the Strathearn Reef too near the outcrop to enable him to infer 
if they enclose “ shoots” or “runs” of auriferous stone rich enough 
for milling purposes. A reasonable trial of No.1 Shaft Reef may | 
be made within a period of 12 or 18 months, while there is some pro- 
bability of obtaining a limited amount of milling quartz at an earlier 
period. He concludes by observing that the work of prospecting 
the property is for the most part complete, that regular mining is 
necessary for the purpose of opening out the reefs and determining 
their value, and that the expenditure now and during the next twelve 
months should be mainly directed to the all-important purpose of 
ascertaining if deeper ground encloses “ runs” of quartz sufficiently 
auriferous to be remunerative. The reefs have not been proved in 
depth, and upon their richness in this direction will apparently de- | 
pend the success of the undertaking. 
With regard to the Dingley Dell, Mr. Darlington reports that con- | 
siderable quantities of quartz may be reckoned upon, but in the pre- | 
sent stage of the operations no information is obtainable as to the | 
proportion which the sterile bears to the auriferous stone, nor as to 
the value and cost of the latter when selected from the former. One 
or two recent trials of quartz extracted from the deepest points ac- 
cessible on the reefs, afforded improved results and encouraged the 
hope that more valuable quartz will be found at increased depths. 
In very many respects the quality and structure of the quartz is ofa 
favourable character. Patches of it, particularly between the longi- 
tudinal and vertical dividing planes, are more or less honeycombed 
and partly decomposed, while here and there it is thickly and strongly | 
impregnated with pyrites. He recommends that the experiment of 
proving the value of the reefs within certain limits which he indi- | 
vates should be completed, and that when the gravitation stamps and | 
gold-saving appliances are erected, quartz from the various reefs be | 
milled for the purpose of ascertaining its value. Should the result be | 
satisfactory, additional stamps may be readily added to the trial 
stamping-mill, while the reefs at various points would appear to be 
of sufficient capacity to yield the requisite quantity of quartz for a | 
larger and more important scale of operations. 





SOUTH CARADON MINE. 


An unusual amount of interest has been excited this week in 
mining circles by the announcement that the well-known and highly 


productive South Caradon Mine has been transferred to new lessees, ) 5 : ; 
times been incurred, He is a widower, and has seven small children. 


after being successfully worked by the old company f»r a period of 45 
years. It was started in 1837, with a total capital of only 640/., the ori- 
ginal shares being 25s. each. During that period, according to the 
purser, it has paid in dividends 384,512/.; 1,650,000/. worth of ore} 
has been sold, and the lords have received 90,0007. in royalties. Age, | 


however, does not appear to have impaired tne vitality of the pro- | regard to the renewal of the lease of Dolcoath. 


perty, foras lately as January of the present year a dividend of 2/. | 
per share was paid, and there are clear indications that results even 
more satisfactory than in the past may be anticipated. The machi- 
nery and plant, which cost the former concern 50,000/., has passed into | 
the hands of their favoured successors for the trifling sum of 16,125/. | 
There is, consequently, a net balance of over 30,0007. out of the | 
total of 50,0002, to be subscribed by the new holders of the sett, left | 
clear for the exclusive prosecution of mining operations. It is aj 
noteworthy feature in this transaction, and one which the natural | 
scepticism of grasping schemers deem hardly credible—that the) 
fortunate proprietors of the South Caradon lease should have de- | 
parted from the accustomed plan under such circumstances, of add- 
ing on to the capital any substantial premium for their own special 
benefit. The shareholders in the new company consequently enter 
upon a thoronghly proved dividend-paying and promising property | 
without any intermediary vendor having to be compensated, while 
the machinery which has been acquired for less than half its original 
value, continues to wok without the slightest interruption The} 
negociators in this business in giving the public advantages which | 
might have been appropriated by themselves probably do not wish | 
to be credited with self-denying philanthropy. On the contrary, the | 
course they have adopted shows exceptional commercial shrewdness, 
simply because it at once secures the confidence of investors, and | 
what they may seem to have lost in handing to the sharchold- | 
ers unimpaired the boon {they might legitimately enough have 
controlled in their own interest, be more than returned to them by 
the proportionately higher figure the shares are certain to reach 
in the market. The promoters, in fact, hope to recoup themselves 
for their services chiefly by obtaining and paying for, as other share- 
holders a large interest in the pioperty. 





quartz per day, yielding not less than 4 or 5 dwts. of free gold per 
ton, to defray the mine and milling costs. The one single purpose 
how (says Mr, Darlington in conclusion) must be to attack and open 


up the reefs on a scale corresponding to the capital requirements of | have resulted in their surrender of a property which had made not a 


the undertaking, and during the progress of this work to determine 
the auriferous value of the 
ordinate all cost to this end; 


completion of the task, and the work must proceed in a natural 
order. In the interest of the shareholders the observance of both of 
these conditions will be absolutely necessary. 

With regard to the Indian Consolidated and to the Indian Treve- 


| 


quartz which may be developed to sub- | the dispute between the lords and the lessees. 
if the quantity and auriferous value of | more ‘or less of a political character. 
the quartz should be satisfactory, to bring the milling machinery | (here were faults on both sides. 
gradually into full operation, and in this way to build up and estab- | 
lish the success of enterprise. Ample time will be required for the} has cone far 


At the same time, it is pleasing to know that in the transfer which 
has taken place, the interests of the shareholders in the old Cost- 


| book comnany have been considered in a kindly spirit. It is not sur- 


prising that a sore feeling should be engendered by the events which 
few of them rich, It is not here necessary to discuss the merits of | 
Rumour says it was | 
In any case, it is probable 
But the liberal proposal of the new 
company to give their predecessors a priority in allotment of shares 
to allay the feeling of irritation experienced by the | 
latter; and, in the interests of all concerned, it is well that the past | 
should be buried in oblivion. The terms of the present transfer 
differ essentially from those in the case of Dolcoath. As regards the 


| latter, a fine for renewal of lease was demanded, while in South 


lyg ; . hoe : hn eentiniie bn aaenaiies : : “oe 
yan and Dingley Dell properties, Mr. Darlington’s opinion is scarcely | Caradon the lessees, according to their own statement, voluntarily | 


80 favourable, yet his reports upon them are 
raging as many would have expected, and there seems to be reason 
to hope that further development might prove that even these could 
be made to yield returns. As to Indian Consolidated it would pro- 
bably be best to abandon the concern at once, it being a recognised 
Secret of success among miners that the making of large profits de- 
pends more upon pluck in abandoning unpromising adventures than 
"pon judgment in selecting promising ones, the average of good and 
~e always leaving ahandsome margin of profit. Putting himself 

1 que 


Spects of the undertaking 


correspond fairly-well with the recognised 
conc y 


lition for success ?—Mr. Darlington says that he knows that the 
Working results can only furnish the true reply, but that the general 
Points which came under his observation will support him in stating— 
|. That no reefs have yet been discovered sufficiently thick and 
Continuous to supply even 50 heads of stamps for a reasonable 
Period.—2. That the quartz exposed indicates a yield of gold per 
‘on much less than the amount required to meet the cost incidental 
‘o its extraction.—3. That the flatness of the main reefs, their broken 


aod fragmentary character, the hardness of 





by no means so discou- | relinquished their connection with the mine. 


‘tion with regard to the Indian Consolidated—Do the pro- | figure as shareholders in the new company. On the other hand, it 


the gneissic rock, the | the previous company failed to get into their hands 


sut it is gratifying to 

learn that the new tenants have resolved to cultivate friendly re- | 
| lations with all parties, and to lend their utmost energies in deve- 
| loping the property in the most expeditious and profitable manner 
possible. It is also a matter for congratulation that the founders of 
| the new company are men of such position in mining and commer- 
| cial circles as to ensure the requisite amount of capital being sub- 
scribed. There is no doubt that they have the confidence of the 
| bankers and capitalists of Cornwall, some of whom prominently 


lis believed that applications from the general public will be fairly 
considered ; but it is only reasonable, on the grounds already stated, | 
that the founders should have the largest stake in the concern. 
teports from persons who have been in the service of the old 
| company for the greater part of a lifetime, as well as from eminent 
| local authorities, concur in the belief that the prospects of the mine | 
| are extremely encouraging, and not the least important consideration | 
in the transfer is that the new lease embraces the Foredown sett—a | 
section of the property admitted to be of immense value, and which | 
Moreover, the 











incoming tenants enter into possession at a reduced royalty as com- 
pared with their predecessors—4} per cent., or 2-45ths, against 6% per 
cent., or 1-15th dues. 


| must appeal to the Legislature for an alteration in the laws; 


| been set right by the Court above. 


| the skip by being fined at the mine. 
| was another law, and Major Haye (the Chairman) remarked that he 
| was glad the judges hai decided that the bench had acted wrong in 





SCOTCH P1G-IRON WARRANT MARKET. 


Mr. W. WILSON (Glasgow, May 10) writes:—The warrant market 
has been more animated these last few days. Some considerable ope- 
rations have been carried through, and an advance of 6d. per ton was 
effected, but this has barely been maintained. The number of fur- 
naces blowing has been increased to 114 by the blowing in of one at 
Portland : 633 tons have been taken from store here last week, and 
402 tons at Middlesborough. Business was done during the past 
week at the following prompt cash prices :— 

Thursday, May 3. Friday, May 4. 
47/4, 47/534, 47/5, 44/6 47/6, 47/444, 47/6% 
Tuesday, May 8. Wednesday, May 9. 

47/6, 47/4, 47/3 47/S, 47/3 
1 





Monday, May 7. 
. No market. 
Thursday, May 10. 
47/3, 47/ , 47/3 





883. 1882, 1881. 1889. 
Price of Scotch Warrants on May 8... 47/5 47/1 46/9 46/3 
Furnaces in blast in Scotland do. ... 114 18 122 114 
week ending May & ............... 13,198... 11,387 9,461... 14,799 
203,982 ... 213,246 ... 179,792 ... 288,897 
lron in store at this date.... 580,909 634,451 ... 554,086 ... 439,938 
Price of Middlesbro’, No. 3, } et ae 42/9 37/- 38/é 
12 wa 119 119 lil 
Iron Imported at 
ee week ending 4,240 1,360 3,705 ... 5,430 
Oi Gil. vibisinancchdice ciunibneaesamauns 
90,332 ... 87,807 ... 102,807... 81,190 





REPORT FROM CORNWALL. 


May 9,—Dolcoath to the fore again ; and this time more unplea- 
santly, if possible, than ever. Just as the preparations were being 
completed for the issue of the 200 new shares authorised by the ad- 
venturers to pay off the moiety of the Basset “ fine,” it turns out that 
new shares to that amount have been floated already, without autho- 
rity, the issuer and pocketer of the proceeds being Mr. John Mayne, 
accountant at the mine, who has undoubtedly repeated on a smaller 
scale the half-forgotten deeds of Redpath and Robson. Nosuspicion 
whatever was entertained that anything was wrong until Saturday 
last, when in explanation of a deficiency in the accounts, detected by 
Capt. Josiah Thomas and Mr. W. Pike, Mr. Mayne made confession, 
and handed over a cheque for 200/. as all that he had left. He was, 
of course, taken into custody, and comes before the magistrates to- 
morrow. There is no room to doubt both what has been done and 
how it was effected. Mr. Mayne being short of cash some five years 
since, hit upon the idea of floating new shares, and without difficulty 
obtained, as a matter of routine, the signature of Capt. Thomas, as 
manager, to the certificates of transfer. Having begun, he continued, 
paying the dividends declared from time to time out of his own 
pocket, so that there was really very little chance of discovery ; and 
probably less in this case than in almost any other. Mr. Mayne’s 
apparent respectability, and the high character he bore, shielded him 
from a breath of suspicion until quite lately, when, it is said, a gen- 
tleman in whose name some shares stood refused to take a cheque 
from the accused’s private cheque-book in payment of his dividends. 
He very naturally wished to have the cheque of the mine with the 
proper signatures attached. The arrest created a profound sensa- 
tion, not only in Camborne, but throughout West Cornwall, Mr. 
Mayne having, through his long association with Dolcoath, become 
well known to those who attend the meetings of the company. He 
is a son of the late Capt. James Mayne, who was a large holder in 
Dolcoath, For many years he identified himself with the cause of 
Wesleyan Methodism at Camborne. He was accustomed to take the 
chair at missionary and other meetings, and has been a teacher in 
the Sunday School, as well as actively concerning himself in all 
movements for the social well-being of the town. In connection 
with the Sunday School he has often taken the children in his class 
for an outing in the summer to Newquay, the Scilly Islands, or other 
places, himself bearing the comparatively heavy expense that has at 


Much commiseration is expressed for Capt. Thomas in the disagree- 
able situation in which, through the conduct of Mr. Mayne, he finds 
himself, more especially as the untoward event comes so soon after 
the troubles and anxieties Capt. Thomas has had to encounter in 
Sut from what has 
been said, it can be well understood there was ostensibly every in- 
ducement for both the committee and himself to repose the utmost 
confidence in the accused. Besides attending to his official duties, 
Mr. Mayne was a prominent member of the Mining Exchange; and 
it was noticed at the last meeting at South Crofty that he was the 
largest shareholder, having 200 shares in his name, 

An awkward question, of course, arises as to the status of the 
fictitious issues. Are they authenticated by the signature of Capt. 
Thomas to the certificates ? That is a legal point on which we would 
rather not commit ourselves to an opinion; but if they are, it seems 


| idle to talk of throwing the autnorised new creation upon the mar- 


ket, and, if they are not, holders, not only in Dolcoath, but in mines 
generally, will ask what security there can be in mining shares at 
all? Any way, a meeting of the adventurers must be held, and that 
as speedily as possible. 

The Council of the Mining Institute have had a special meeting 
to consider the advisability of some alteration being made in the 
mode of levying mine dues, and as to the suggestion for agitating 
that remedial legislation might be made in regard to the matter, 
The chair was taken by Mr. Henderson, President. Mr. T, Pryor 
suggested that before dues were charged there should be a deduction 
made of fixed charges, such as engine charges, sinking shafts, and 
driving cross-cuts. Captain Teague concurred, but advocated that 
dues should be levied on a sliding-scale, and he thought before en- 
deavouring to obtain legislation for the alteration of the existing 
laws they ought to see whether they could not get the lords to amend 
the conditions under which leases were now cranted, so as to make 
them more favourable for the general working of mines. Captain 
Rich instanced the many hardships recently suffered in connection 
with mines generally, South Caradon and Doleoath in particular, as 
sufficient reason why application should be made to the Legislature 
to amend the existing laws and counteract the unreasonableness 
of certain lords. Mr. Wickett asked Captain Teague if he would 


| state to the meeting his reasons for thinking the lords were now in- 


clined to meet the wishes of the community by granting leases upon 
more liberal terms. Captain Teague replied that he believed recent 
events had somewhat opened the eyes of the lords; but whether 
this was so or not remained to be proved. If it were not so, they 
but 
this must not be done upon any account if the matter could be met 
by moral suasion. A resolution to the following effect was ulti- 
mately carried :—* That some alteration in the mode of levying 
mine dues is imperative for the well-being of Cornish mining, and 
that a general meeting of the Mining Institute be held to further 
discuss the matter on a date to be subsequently fixed.” There can 
be no objection to “ moral suasion” if it will answer the ends; but 
Captain Teague appears to be far more sanguine than experience 
justifies, and a half-hearted effort will be worse than none. 

It is unusual for a bench of magistrates to be thankfal they are 
proved wrong. This, however, has been the case with the Camborne 
bench, who held the other day that the penalties of the Metal- 
liferous Mines Act did not apply to offending miners, but who have 
On Tuesday, accordingly, James 
Souden, Thomas Souden, Frederick Thomas, Richd. Williams, Steven 
Williams, miners, of Dolcoath, were charged, on an adjourned 


| summons, with riding in a skip at the Dolcoath Mine on Oct. 9 last, 


at which time a young man named Mitchell was killed. Mr. Archer, 
of Truro, appeared to prosecute; Mr. Frecheville was also present. 
Prisoners, in answer to the charge, said they had paid for riding in 
They were then told that there 


not convicting defendants at the last hearing. He was giad that 

the law respecting skip-riding without covers was now made very 

clear. Defendants were each fined lIs., with 8s. 3d. costs. 
P.S.—Since writing the above considerations have arisen which 
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render it very doubtful how far the certificates of the forged Dol- 
coath shares were ever presented to Capt. Thomas for signature, or 
were in any way authorised—of course if so by misadventure and 
false pretence—in a way that would make the mine responsible for 
them ; and the point is not likely to be ascertained without pro- 
longed enquiry. Investigations are being made by the committee of 
the most searching character, and it is impossible that the matter 
can be more than merely opened before the magistrates to-morrow. 
Whatever is said or supposed, beyond the mere fact of the issue of 
200 fictitious shares, must be taken for the present in merely a tenta- 
tive form; nor should we be surprised now if the full details do not 
transpire for two or three weeks; It is necessary, therefore, so far 
to qualify what has been said. 








REPORT FROM NORTH AND SOUTH STAFFORDSHIRE. 


May 10.—The Manufactured Iron Trade still rules quiet, and 
during the first two or three days of the next week the mills 
and forges will be wholly unemployed on account of the Whitsun- 
tide holidays. Those makers are the best employed just now who 
supply the local demand for merchant sections, together with those 
who roll hoops for export. Marked bars remain at 8/. 2s. 6d. to 
71. 10s., and second and third-class bars range from 7/. to 6/.* Pig- 
iron continues tame, and consumers of native sorts are attempting 
to buy at slightly easier terms, because of the lower price of furnace 
coal. Prices of pigs made in other districts are without quotable 
alteration, upon the basis of 47s. 6d. upwards for Derbyshires. He- 
matites are nominal at 65s. to 62s. 6d. The demand for house coal 
raised upon Cannock Chase keeps good, and prices do not yet show 
any definite indication of giving way. The trade in furnace and 
forge coal is still in an uncertain state, pending the settlement of the 
wages question. There is no intimation yet that Earl Dudley has 
withdrawn his circular. 

For the colliers’ temporary arbitration board, which is to decide 
whether lower wages are to be accepted, the men have chosen as 
their representatives Messrs, T. Carter, 8. H. Whitehouse, and Henry 
Barnes; and the masters Messrs. Walter Williams and Walter Bas- 
sano. A referee will be elected by these five. Meanwhile, io en- 
able a more easy settlement of the question, circulars have been issued 
to a number of the leading coalowners in the district asking them to 
supply at an early date the average selling price of all classes of coal 
which they have lately been realising. 

Whatever the decision of the umpire concerning the present dis- 
pute may be, it has been decided that in future wages shall be 
regulated, not by the selling price of Lord Dudley’s coal, but by 
the average selling price of a certain of the principal firms in the 
district, in a similar manner to that adopted upon Cannock Chase. 
To effect this change a Coal Trade Conciliation Board is in course of 
formation, to consist of 12 delegates from the men and 12 from the 
masters. The men’s delegates were chosen on Monday. 

Coalowners from North Staffordshire who were present on Change 
this afternoon, in Birmingham, brought the latest news of the atti- 
tude of the miners there. The information was, that on Wednesday 
night, at a meeting held at Tunstall, it was resolved that all the 
miners connected with the workmen's federation should on Saturday 
bring up their tools from the pits, unless the notices for a reduction 
in wages are unconditionally withdrawn. ‘The masters have not yet 
determined what course they will take. 

The North Staffordshire Coal and Iron Masters’ Association held a 
special meeting at Hanley, on Monday, to receive a deputation from 
the men relative to the reduction of 15 per cent., of which the 
masters’ gave a fortnight’s notice on the 28th ult. The deputation 
asked the employers to delay the enforcing of the notice. The 
owners declined to do this, but consented to accept a drop of 10 in- 
stead of 15 percent. The deputation intimated that they could not 
accept these terms then, but would call the men together and lay 
the result of the interview before them. 








REPORT FROM DERBYSHIRE AND YORKSHIRE, 


May 10.—Business has lately not been quite so good in the mining 
districts of Derbyshire as it was in the earlier part of the year, and 
trade is certainly not now likely to improve. The low price of lead 
has been telling in several of the mines where the production is com- 
paratively small, so that it is only men like Mr. Wass who are able 
to carry on advantageously, and he is doing so in consequence of 
having been able to work his mines on more scientific principles 
than most others, minimising manual power to the lowest point. At 
Eyam it is stated that the owners of the Lady Walsh Mine are 
gradually withdrawing, so that it is likely to be closed shortly, and 
the number of hands are being thinned, so that a number of them 
are thrown out of work. Not much is being heard of from the Mag- 
pie Mine, where there has been a very heavy outlay, and where a 
discovery of zinc ore was made last year ; but it is said the deposits 
are not so valuable as the first appearance led the miners to believe 
was the case. Still, there are a good many mines being worked, 
but most of them with doubtful success, for the majority of them 
cannot be said to give anything like an equivalent for the labour 
expended, witheut taking the capital into consideration, but that, in 
several instances, is almost nominal 

The Coal Trade has been tolerably good at the mines in Derby- 

shire, the demand being principally for household qualities. At the 
Grassmoor Colliery, near Chesterfield, the men, however, have 
thought fit to strike against a slight alteration in the time of com- 
mencing work, having been asked to begin half an hour earlier in 
the morning. But these strikes only last for a few days, seeing that 
there is no association to back the men up, and Saturday places them 
in a very awkward fix, Meetings, however, have lately been held at 
several places for the purpose of getting the mento jointhe Association, 
and, of course, great thingsare promised them if they do so. But it may 
be said that not one-third of the miners in the county belong to any 
association of a purely working character, but a good many are con- 
nected with different funds that make provision for those who are 
injured whilst following their work, or who are taken by sickness, 
The Staveley Company have an excellent society of this description, 
which has benefited hundreds during the last few years, and at a 
very sma'l cost to the men. But should the Employers’ Liability 
Amendment Bill, lately introduced into the House of Commons by Mr. 
Burt and some others be passed, such valuable societies are likely to be 
abandoned by their chief supporters—the mineowners—-who cannot 
be expected to subscribe to them and, at the same time, be liable to 
pay compensation for injuries to all their workpeople. However, 
returning to trade items, it appears that owing to the cold and un- 
favourable weather a much larger tonnage of soft coal has gone 
to London than has generally been the case at this time of the year. 
Prices, however, have not kept pace with the demand, for they have 
declined, and may now be expected to come down at the pits from 
6d. to 1s. a ton lower. This has been the rule in previous years at 
the commencement of May, but so far the weather has delayed a 
general reduction. Steam coal has undergone very little change, 
but what there has been is on the improving side ; not much is sent 
away for exportation, excepting from the collieries between Ecking- 
ton and Sheffield, which are on the Manchester and Sheffield line, 
and are consequently able to send direct to the Humber. But the 
railway companies have required rather heavier supplies, and for the 
holidays will, of course, take still more for their locomotives, LEn- 
gine fuel has gone off tolerably well, but gas coal is still in mode- 
rate request. The iron trade bas kept up well in both Derbyshire 
and the adjoining county, in both pig and the manufactured material. 
A good deal of the former is sent away into Staffordshire and Lanca- 
shire, as well as into the Sheflield district, and with the rather heavy 
absorption at home stocks have not sensibly increased. 

In Sheffield the trade all round may be said to be good, but some 
few branches are the reverse of brisk. At the establishments en- 
gaged in heavy work employing many hundreds of men there is 
plenty doing. This is especially the case at Brown’s and Cammell’s, 
who are now devoting the greatest attention to the production of 
the new steel-faced armour-plates, and have as much as ever they 
candointhem. There isa tolerably fair output of steel rails, but 
some firms do not appear to care so much for them as they did, 
eceing the low prices contracts have to be taken aud the heavy rail- 


way rate there is to pay for their conveyance to a shipping port. 
The output of Bessemer, however, is still large, as it is used for 
several other purposes besides rails; but there is scarcely so much 
activity as regards crucible steel. Cutlery manufacturers have been 
working steadily,and recently heavy consignments have gone to Ame- 
rica of goods of a varied description that are likely to be affected by 
the new tariff when it comes into operation. A dispute has arisen in 
the file trade which has affected the production, but so far has not 
inconvenienced the employers, and is likely to be speedily settled. 
The mills engaged on ordinary plates and other descriptions of iron 
have been running well, and so also have the mills outside the town. 
Some improvement have taken place in the engineering and me- 
chanical branches, and the founders are also doing better in heavy 
castings for mining plant, as well as in pipes and ranges, and 
ordinary builders’ castings. 








PROFITS OF FOREIGN COPPER MINES BY 


ENGLISH COMPANIES. 


—_—@——_— 

THARSIS COPPER AND SULPHUR COMPANY.—The balance 
of profit and loss account for the past year was 355 6751., out of 
which 314,479/, was divided among the shareholders, 36,4637. was 
added to the reserve found (which now amounts to 150,000/.), and 
21,1967. was carried to next account. The company is in 91,896 
shares of 107. each, which are worth in the market 35/. ex dividend, 
and there are 31,100 8 per cent. Preference Shares. The total 
amount divided on the Ordinary Shares is abont 3,120,000/. 

RIO TINTO COMPANY.—The balance at credit of revenue ac- 
count for the past year is 748,764/. 3s. 7d., and after paying all inte- 
rest on debentures, and expenses, and paying off 33,2007. for bonds, 
the sum of 455,000/. was divided among the Ordinary Shareholders, 
and 22,1837. 16s. 4d. carried forward. There are 325,000 shares of 
101. each, which are quoted at 24/.; and there are 24,532 Mortgage 
Bonds of 1007. each. The total sum divided on the Ordinary Shares 
has been about 682,5001. 

MASON AND BARRY COMPANY.—The credit balance of re- 
venue account for the year is 291,262/., which has been divided on 
the ordinary shares, less 9807/. carried forward. There is a reserve 
fund of 158,943/., and a sinking fund of 40,000/.—together 198,9432. 
There are 185,164 shares of 10/., which are marketable at 16/, The 
aggregate amount divided has been about 370,000/. 

CAPE COPPER COMPANY.—By the last annual directors’ re- 
port, presented in 1882, the net profit for 12 months was 131,712/. 12s., 
and, with the balance brought forward, the sum available for distri- 
bution was 158,522. 4s. 3d., out of which 120,000/. was divided 
among the shareholders, 22,5007. was added to the sinking and gua- 
rantee funds and 12,0002. to the reserve fund. Since then, further 
dividends have been paid, and the total amount distributed amongst 
the shareholders has been about 1,027,500. There are 20,000 shares 
of 10/., of which 8/. is paid up, and the market price is 50/. 

PANULCILLO COMPANY.—The net profit for 1882 was 36,1502., 
after providing interest on debentures, &c., and about 57,500/. has 
been divided altogether. There are 50,000 shares of 4/. each, and 
the market price is about 7/. There are also about 30,000/. of 
debentures. 

COPIAPO COMPANY.—The profits for last year amounted 
to 19,7831. 8s, 9d., and, with the previous balance, there was 
27,4951. 17s. 11d. available for distribution. About 117,500/. has 
been divided altogether. There are 50,000 shares of 4/., 31. 8s, paid, 
and the quotation is about 33. 

BRATSBERG COPPER COMPANY (Norway).—This company 
paid a dividend last (its first) year of 5 percent.,and this year (1883) 
is expected to pay considerably more, Very efliciant machinery of 
the most approved kind, including rock-borers, is in course of erec- 
tion, and will be at work early in the coming autumn, after which 
the returns and profits will be greatly increased. The mines 
are opening out even better than expected, and it is estimated 
that the profit on the ore already discovered will be sufficient to re- 
pay at least the whole capital, which is 60,000/., in 30,000 shares of 
2l.each. They are quoted about 24, but even a few would be very 
difficult to get at that price, and they must rise very considerably. 
Independent of the part of the property now being worked, the 
company posses@es other good mines in the same locality, one of the 
best of which they propose to carry on themselves, and probably 
dispose of the remaining ones to another company. ‘These mines 
are within about five days’ journey of London. 

NEDEN AS COPPER COMPANY (Norway).—These are very 
extensive, mostly freehold properties, situate about 10 miles from 
one of the best shipping ports in Norway, the length being about 
two to three English miles on the course of the lodes, and covered 
with fine timber. A shaft has been sunk 90 fms. on a rich lode, and 
about 1} mile east of this another shaft is sunk about 60 fathoms, 
also good; while lately a third shaft has been sunk about midway 
between these two, and in only 12 fms. has yielded about 100 tons 
of rich copper ore, and in the bottom is valued at 4 tons per fathom, 
thus virtually proving the richness of the lode for 1} mile in length. 
The following remarks have lately appeared in the Mining Journal; — 

It is not generally known that some of the most productive and profitable 
copper mines in Norway, notably those called Visgnaas, on the west coast, 
which have already given several hundreds of thousands of profit,and are 
understood to be still yielding most remunerative results. Atthe Bratsberg 
mines the rich copper ore already laid open is valued at 150,000/, to 200,000/, 
Profits have been made and are increasing, and in a few months, on the erec- 
tion of extensive and efficient machinery, these profits will be very large. The 
Nedenzs Mines have also been proved to be very valuable, and with the ad- 
vantages of boring machinery and calcining furnaces about to be ervcted, 
together with short distance to an excellent port, they will be another great suc- 
cess,—( Mining Journal, April 21st, 1883.) 

There have been shipped this week for the Tyne from these mines about 50 
tons of copper ore and a small parcel of regulus—a very early beginning for the 
new company, and tending forcibly to confirm our reference last week to the 
importance of this property. The mines have already yielded copper to a large 
amount, and there isa great extent of profitable ground laid open, worth 3 to 8 
tons of copper ere per fathom. They are in the best possible position for return- 
ing immense returns, there being an extensive and valuable plant of machinery 
erected, and with the addition of boring machinery about to be adopted, and 
raising the produce toa high per centage by an efficient and cheap process of 
roasting and ca'o ning, the results will be of a highly satisfactory nature. With 
regard to this latter point, about 70 tons of rough undressed ore from these 
mines were lately operated on at Messrs, Pontifex and Wood’s works at Millwall, 
and although not properly calcined they gave a regulus of 15 per cent., and Mr, 
Napier, their manager, reports :—*‘ I can confidently say that if properly sorted 
at the mine and burnt in open heaps so as to burn off about two-thirds of the 
sulphur, that ores of 4 per cent. could be made to yield a regulus of 20 to 25 per 
cent of copper, with an expenditure of not more than 10s. per ton, of ore treated. 
No ores could be better suited for blast furnace smelting than these ; the slag 
resulting from this smelting should not contain more than Y per cent of 
copper.”” Mr. Napier further states that to smelt 250 to 3:0 tons weekly would 
require four furnaces, at a cost of about 3002, altogether. We have only to point to 
the splendid profits being annually divided by other similar undertakings, such 
as the Tharsis, Rio Tinto, Mason and Barry, Cape Copper, Panulcillo, Copiapo, 
&c., and the very high value their shares command in the market, to show what 
may be expected from Nepenws.—( Mining Journal, April 28th, 1883.) 

The carriage from mines to the shipping port will be only about 
3s. 6d, per ton, and the freight to England is very low. The capital 
of the company is comparatively small, and there has already been 
a large expenditure to place the mines in a most efficient state for 

immediate returns, 
by this company a good dividend will be paid, to be annually con- 
siderably increased. The capital is only 60,000/.,in shares of 21, 
each, and are an excellent investment. 

Capt. W. Skewis, of Tavistock, who lately examined the Nedenzs 
Mines, writes :— 

Dec, 11: These are in Norway, about 10 miles from the town of Arendal, and 
in my opinion are very extensive and most valuable mines. The lodes are very 
large, containing an abundance of copper and iron pyrites and silver ores, which 
if treated on the spot will leave very !arge profits. A run of such mines as these 
are not easily got hold of, therefore I advise proper and suitable works being 
erected on the mines to treat the ores, as there is scarcely any limitation to the 
quantity of stuff. I really was surprised to find such large lodes so full of such 
mineral in that country. ’ : Wo. SKEWISs. 

Further particulars relative to the above mines in Norway can be 
obtained 

— from Mr. J. H. Murcuison, 8, Austin Friars, London, £.C., 


May, 1883. 





ANDERTON T1x.—Shares are freely moving, and are likely to ad- 
vance to 22s. 6d., 25s. The sale of tin on Saturday left a net profit, 
after all costs and dues were paid, of 1507. 10s. 








It is probable that from the first year’s workings | 


——>>= 
FOREIGN MINES. 


BELT OOPPER.—Archibald Brand, April 18 : The Cha 
has continued to look well both in camp and small ham p tne +i lee West 
level east. the ey still continues but the vein is now coming in and | 1 No.1 
No. 2 level west looks well in stamp copper. In No. 2 level east we Seve at vel 

nto the vein again and have some heavy copper. The Champion shaitin got 
mass, barrel and stamp copper. The bottom of Knowlton shaft is richer tha. stich 
ever been, and we are petting out of it a considerable amount of heay nit has 
copper. This shaft is looking so well that if it continues as solid as at y stamp 
shall go into the footwall for a bit and leave the vein. We can hardly ann, 
On Friday night out of nine holes pitched four had to be abandoned ph rill it, 
solid copper at from 6 in. to 1 ft.deep. It is not mass or barrel but sir ie, Bot 
heavy stamp work, The excavation at stamp mill goes on well we bore? 
right into the bluff. If all goes well and we get the timber all out helen at 
break-up.I think the first head should be stam ing by the end of Jul ore the 

BRATSBERG COPPER.—John Daw, A. W. Daw, May 5: Murchison’ ‘ 

40, both east and west, are suspended before the new machinery is put pag: The 
We are breaking more stuff than we can draw with horse-whim, ‘hese oo 
so far as they have been driven, have opened up good stoping ground aoe 
full 121. per fathom. In the 25’ east the lode is 6 ft. wide, and will yicit ts 
worth of good ore per fathom. In the 25 west the lode is 3% ft. wide orth 4 
rfathom. We have two rises working in the back of these levels: tl Aw 
neach is worth 127. per fathom, The nine stopes working are worth ¢ ~ 
average 12/. per fathom each. The present value of No. 3 adit is 62. per fatho - 
the lode has fallen off in value, but this is only temporary. We oad a moe 
lode for 40 fms. in length just ahead of us, going down in the bottom of ae 
adit. The present value of the two stopes working in the back are 12/ a f 
each. On No. 2 adit the lode is 2% ft. wide, and will yield 102. worth of 
ore per fathom, and the lode is looking very promising for a good improve = 
This end is over 60 fms. ahead of No. 3." The present value of the hae 
working in the bottom of this level is 12/. per fathom each. The rise in eater 
the lode is worth 13/. per fathom. The two stopes working in back are we n 
131. per fathom each.—Johanne’s Lode : In the end driving east the lode hy 
wide, and will yield 152. worth of ore per fathom. The rise in back of the | is 
will yield 132. worth of ore per fathom. The three stopes working in the back 
are worth 13/. per fathom. Weare pleased to inform you the dressing machi; ~ 
is working well, and we wre carting the ore as fast as possible. We are poi 
getting on well with the new water-course for the dressing machiner = 
covering it in to prevent the water from freezing inthe winter. We have anal 
to build log-houses over the water-wheels. By covering in the water-course aad 
building these houses we hope to keep the dressing machinery at work 
winter as well as in summer, The house for turbine is up, and‘will soon . 
covered in; the engineers can then work wet ordry. We are doing a lot | 
new work, but the day is not far distant when we shall feel the benefit of it 
The mines are ope ingett very satisfactorily. , 

CALIFORNIA @5LD.—Mr. Alfred Rickard, ma’ ager at the mino, in his re 
port for the week ending April 14, states:—The shaft is down 139914 ft.; the 
lode is opening out satisfactorily ; it is 2% ft. wide, yielding 6 tons of fair grade 
milling ore per square fathom. The 1400 ft. level east is in 16 ft,; the drift is 
exposing 2 ft. of pay of good description, and the lode is regular and -well do. 
fined. The 1300 ft. level west is in 438 ft.; the lode is somewhat disturbed from 
the influence of the south vein; it is 34% ft., with a pay streak of 18 in, of fair 
grade milling material. The 1300 ft. level stope west are yielding 8 tons of ore 
ae fathom, and of a higher grade. The 1250 ft. level east is in 272 ft.; the lode 

1as contracted to 18 eed po way from 3 to 4 tons of fair grade mineral per 
fathom. The 1300 ft. level stopes east are in a fine ore body, 4 ft. wide yieldin 
9 tons of milling ore and % ton of smelting ore per square fathom. The lode ik 
the stopes of the 700 ft. level east has become small, and of too low grade to pay; 
further work will be suspended. The output from the stopes of the 600 ft. level 
east is from 8 to 9 tons of ore per square fathom, but the grade is stil! inferior 

— Mr. Rickard cabled the directors on the 10th inst. as follows:—Mil] ron 
(36th week), 325 tons; yield, $3000 (600/.) ; smelting ore sales, $477 (95/.), 

CANADIAN COPPER AND SULPHUR.—F. Bennetts, April 26: Hertford 
Mine, No. 5 Shaft: The vein in the 10 east has been about 3 ft. wide, with a 
leader of ores of about 1 ft. wide, the remaining portion of the vein being slates 
and ores mixed, the vein in the 23 west being about 3% ft. wide of ores, The 
vein in the rise in the back of the 40 east has been from 18 in. to 2 ft. wide of 
ores. The vein in the rise in the back of the 59 east has varied from 18in, to 
3 ft. wide.—No, 3 Shaft : The vein in the 10 east has been from 2% to 3 ft. wide, 
The vein in the 10 west has been unproductive.—No. 1 Shaft: The vein in the 
35 west has been about 3 ft. wide, composed of ores mixed with slates. The 
stopes on the main part of the vein throughout the mine are about their general 
average productiveness, but as we have discovered and shipped down some ores 
that were left on the walls of the vein in the old stopes the quantity of ores 
obtained from stoping is considerably increased, At St. Francis Mine there has 
been no important change. The vein in the 30 south has been promising, but 
yield little ores. We are obtaining some good furnace ores from the stopes. 

The Capelton Smelting-Works have been running well. 

COLORADO UNITED.—Mr. Macrae, April 21: The 13th level is now about 
300 ft. east of the Silver Ore shaft and carries from 2 to 3 in. of fair grade ore. It 
will probably make more mineral as the streak has crossed over to the opposite 
wall—the footwall of the lode. Winze No. 2 from 12th to 13th levels is now 
down 30 ft. and continues to carry a4in, streak of solid mineral of good quality. 
No, 2 stope is not looking 80 well as last week, carrying but 3 in. of ore as an ave- 
rage, although in one part of the stope, there is i0 in. of ore for about 6 ft. The 
second-class mineral from this stope does not carry its usual average of silver. 
No. 3 stope has improved during the past week, showing a streak from 5 to 6in., 
and carrying some first-class ore, composed of fine galena and carrying a high 
percentage of lead. Mr. Hamill has started to drive the 12th drift east of Silver 
Ore shaft. It has only been driven 3 or 4 ft. and is showing a little mineral, and 
is within 100 ft. of the East Terrible shaft. The shaft is being sunk rapidly, and 
carries crevice rock interspersed with mineral from 1% to 2% ft. wide.—The 
Mill: During the first three days of this week the mill ran for 6 or 7 hours each 
day, and on Thursday and Friday we ran from 7 A.M.to6 P.M. Last night, how- 
ever, a heavy snow and wind storm setin, and we have not been able to run at 
all to day, as there is but very little water, the creek being frozen over. We 
have bad very unfavourable weather since the mill started owing to cold squalls 
which often stop the waterin thecreek from flowing down. The following sacks 
of ore have been sent to the smelters during the week :—95 sacks first class cobbed 
ore weighing 7 tons 217 Ibs. ; 187 sacks second-class cobbed ore weighing 10 tons 
80 Ibs. : 37 sacks screenings weighing 1 ton 1230 ibs. ; 84 sacks zinc headings (mill 
second-class) 4tons 620 lbs. ; total, 493 sacks = 23 tons 747 Ibs. 

DENVER GOLD,—Frank 8. Craven, April 23: The 900 west drift is in 617 ft. 
from the shaft. Orevice has narrowed to | it. in width, but now carries some 
copper pyrites, which is a favourable change. Mill run on 3% tons of the ore 
yielded at the rate of 1-Sth oz. gold per ton. The 1050 west drift is in 185 ft. 
from the shaft, having advanced Pitt. during last week. Crevice is 2% ft. wide. 
Fair gonge in drift. Mill run on 27 tons of the ore yielded at the rate of nearly 
1-6th oz. gold per ton. The 1150 west drift the cross-cut has now advanced 6 ft. 
toward the hanging-wall, but has not found the pay streak or the wall as yet. 
The 1200 west drift is now in 575 ft. from shaft. I* has a very small crevice, but 
a fair gonge. The 1275 west drift is in 368 ft. from shaft. It, as well as the 
stope carried over it, now 9 ft. high and 362 ft, west of shaft, shows an improved 
crevice 18 in, wide for the 15 ft. exposed ; 22 tons of the milling ore yielded at 
the rate of nearly % oz. of gold per ton, and there is an average width of 2 in of 
good smelting ore for the whole height. The 1350 west drift is in 119 ft. from 
the shaft. It is making fair progress, but carries no crevice of pay. The 1350 
| east drift is in 24 ft. from the shaft, It carries a crevice of milling ore, 1 ft. wide, 
| 7 tous of which milled at the rate of over % oz. gold per ton, The 1350 winze is 
| down 30 ft, below the 1350 level. It carries 18 in. of a crevice which is low grado 
mill ore. We ran 20 mill stamps all last week, and shall continue to do so. 

DEVALA MOYAR.—Mine Manager, April 15: Strathearn Reef: I note your 
instructions to sink the shaft as quickly as possible, It is down 84 ft., and had 
we had the necessary timber it would have been over 100 ft. The ground being 
soft, and there being some little drainage, it is impossible to sink faster than 
we can timber without having the sides cave in. The whole of the timber should 
have been delivered two months ago, but the contractors say they could not de- 
liver any quicker, as most of their sawyers are down with fever, and so many 
coolies have gone t@their country. We shall get a good lot in to-morrow, and 
I hope not to be delayed again.—Strathearn Mill: I shall start the mill to-day, 
and put through a lot of quartz we have taken out. I will recollect your direc- 
tions not to erush worthless quartz. We have a splendid supply of water for 
milling purposes,and this is the driest season of the year. The coffee will give a 
good crop owing to the showers, which came at the righttime. The cinchona 
looks well. 

EBERHARDT.—Frank Drake, April 14: The cheerful outlook of last: week still 
continues. In our sinking below the No. 1 drift the ore seam has enlarged. 
The ore is mixed through about 3 ft. of the rock, and looks favourable for further 
improvement. Weare now preparing to place a windlass at the extreme end 
of the main drift (1) from which our sinking is being continued, It is below 
| and beyond the face of this No. 1 drift (south) that we have now our best 
ore, and the appearance is that more of it lies in this direction, Our winze 
work will help towards further facts in the matter, The rock and ore we have 
are considerably broken, and have seams of clay and ore, the latter assaying 
some $10 in silver, and some of it carries about the same amount in gold. Jt Js 
at present difficult to keep fthe ore separate from the waste rock, but will be 
able to do better at this when we get the windlass into place. Our drift from 
raise 3 shows no material change. We are still in the hard quartz, showing at 
present low assays in silver, . 

ENGLISH-AUSTRALIAN GOLD.—M. Pollard, Fryerstown, March 2€: 320 ft. 
Level: The stopes back of this level, ncrth and south of the rise, are looking just 
the same for quartz, but we do not sea any gold in breaking. [think the stone 
is improving in thickness as we go south and rising south towards a small cross- 
head that is north of No. 1, which cut off the stone going north at the 180, also 
at the 230. I think this stone will make gold as it gets near this cross head. 
| We have 10 heads going two shifts on this stone.—140 ft. Level: We have com, 

menced to break out the leaders south of cross-cut in the late No, 2 tributers 
pitch , we have three leaders which will make about 2% ft. of crushing stuff. 


The stone being of a rusty nature we cannot see any gold in breaking, but 
x te and sand- 


about 17 ft., 
d to remove 
have driven 


0, 2 








} 


| should think it would pay by the nature of the country being sla 
stone bars, and from the eastern to the western side of the leaders is 
and the face is 10 ft. in height, so there is a large quantity of groun 
for very little quartz.—New Shaft, 110 ft. Level: The contractors i 
| 62 ft. on the flookan at this point, they met with very hard sandstone, “ 
| turned off the flookan south with the run of country. We have not met wl ; 

any quartz of any size in this rise, so I have Jet them a contract to drive 6) — 
| west frm the shaft, the contractors to pay for whipping all costs and to + 
| ceive 15s. per foot. We have let a portion of the late No. 2 tribute pitch vad | 
them as subsist un! 





| party of six men on a 1/. per week system, which we give os 
| such time as they should get wages, one-half of the gold all over wages ‘ 4s re 
| back to the company again until this fund is repaid; also their costs a 
charged against them, which they also pay when they get wages. This weed 
is sinking a shaft towards the south boundary on a block of stone 40 feet ae 
surface shaft, down 25 ft. ; four of the party are driving a cross-cut wes % I 
70, north of prospecting shaft, and there are two small leaders in the face hat 
think they will have about 50 ft. to drive to get into the run of coun'ry a 
we worked back of 150, where I think they will meet with quartz. 1 seine brag 





same cross-cut we were driving some time ago. We have also let a tri! 
party of three men at the 210 prospecting shaft; the quartz is very sma 
the ground very hard at this place. We intend to drive a cross-cut we® 
No. 3 rise, about $5 ft. back of 420, as soon as we can. It will take some time a 
put the truck-road in repair at the 422. There is a leader in the western ¥* 
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h a little water coming from the leader, which may be coming 
tone further west the New Era Company worked in the western 
or about the level 150 ft. from our boundary two years ago, so the ma- 
wall ons mea month ago ; there is slateground tocommence on, but very hard 
pager = at the back of this slate. Ifthe quartz should continue through the 
sandstone Ihave no doubt it will make gold if we can find any quantity of 
sandstone ok on. There is another place at No, 2 rise where there is water 
sone tO Om the western wall, I should like to drive a eross-cut if we had the 
coming do so, but we cannot do much prospecting until we can find some place 
funds” [do not think it advisable to drive west from the eastern shaft, as 
payab' “and nothing on the eastern side of the new shaft. The only prospect I 
we wee in the lower ground isin the western wall between 320 and 420, as 
ee sae itself is worth nothing at thisdepth. We might find something deeper 
the lo d the means to sink the shaft another 200 ft., which I should like 


down, if ppen | get the money to do the work. 
" 4 OVER HILL GOLD.—April 21: A stope is being opened in the ore in the 
ch is looking about the same as when last reported. We purpose 


: hi 
Galina the Gallimore shaft down a little deeper, with the object of driving to 
ih 


he continuation of this ore in depth. Work is being proceeded with in the 
cut t ins’ shaft and tunnel stope. In order to follow up the developmets in the 
Hawkihs hat the Galiimore and Hawkins, the plan it will be necessary to fol- 
mine be identically the samme as that proposed for proving the mine in my 
low w! f{ May 10, 1882. The mill has been running steadily during the week.— 
report ve are informed by the secretary of the company that the second bar of 

3 veighing 136 ozs., shipped by Mr. Frecheville on April 9, has been received 
gr any’s office. 

- tae GA. —James Thomas, March 24: Crushing: There has been 95 tons of 

Kat " z from all parts crushed this month, of a lower grade than usual, 

eral quart Pr > 

nt ing 23 ozs. with 125 lbs. weight of specimens, yielding 129 ozs. 9 dwts., 
pro total yield being 152 ozs, 9 dwts. of melted gold, giving a yleld of 1 oz. 
tue wis, per ton.—The 50, Scotty’s Lode: During the month we have com- 
pd vad three new stopes from the north of No. Ll rise. The No. 1 stope, com- 
oer eh from the back of the 59, driven north of cross-cut, The No. 2, an inter- 
mei te stope 80 ft.above No.1; and the No. 3 stope, 50 ft. above No. 2, thus 
pes © up this block of ground into three equal divisions, for speedily taking it 
oats eh lode in each each stope is precisely of the same nature and character, 
=, in size from 6 in. to 4 ft. wide, consisting of soft quartz, embedded in 
best 8 tt flookan, carrying quantities of fine black mundic. At times during 
oe month some good specimens have been obtained from each stope. Generally 
lode has been poorer this month than for some time past, the gold-bearing 
roe being found irregularly distributed in rich patches. 

on Scotty’s Lode: fo. l rise south has been further up 35 ft. by 10 ft. long 
imbered aud secured, carrying two air passes, with a loaded stull dividing ; the 
oe height above level 110 ft. The lode here during the month has been 
poe ds to a seam of tough bleck flookan, which has turned out quite unpro- 
os tive. For the past day or two a better change is coming by the seam 
widening, accompanied with sm ull veins of quartz and mundic, and the 
round is getting more settled and kindly that any shot may open out the lode 
to its usual character, showing the metal again.—No. 1 stope: This stope has 
: menced north of the No. 1 rise, 40 ft. above the level, to test and open 
yund about this point where we had gold in rising. The stope has 
been carried 15 ft. long by 6 ft. high ; the lode is from 6 to 12 in. wide, uf soft 
quartz, with the usual flookan and mundic. As yet no gold has been seen here. 
 Kapanga Lode.—The main No. 1, rise north: The intermediate prospecting 
cross-cut has been further driven 5 ft. where the end intersected the lode, after 
cross-cutting a distance of 73 ft. through the big horse of ground, whilst con- 
tinuing cutting through the lode it was found nearly horizontal for a distance of 
27 ft. before its underlie rose above the back of the level, the total length of 
cross-cut through the lode being 100 ft. At this point the lode seems to take 
its regular underlie, varying in size from 6 to 18 in. wide, consisting of a most 
kindly blue, compact quartz, much intermixed with strong black mundic and 
arsenic of the same description as seen in the bottom of the main winze work- 
ings. Lam expecting to see gold in rising at any moment. 
The south end has been further driven on the course of the lode south on 
the footwall branch 15 ft.; length from cross-cut 55 ft. The lode is regular, 
averaging from 6 to 14in, wide, of a nice description of a solid blue quartz, 
arsenic, and mundic, and producing uccasionally some specimen stone. I am 
jooking forward to this branch making a junction with the hanging-wall 
branch, where something good should be met with.—Specimens: During the 
month the specimens have been obtained from the 50, Nos. 1,2, and 3 stopes, 
north of No, 1 rise, Scotty’s lode, and the 70 south end, Kapanga lode.—Ma- 
chinery : The machinery and pitwork continues in the best of order, and the 
engines working most economically respecting fuel. All prospects throughout 
generally cannot be much better in appearance without a larger quantity of the 
metal hoped for. 

KOHINOOR AND DONALDSON OONSOLIDATED.—Mr. Alfred Rickard 
in his report for the week ending April 14, says respecting the Donaldson Mine :— 
The No, 2 stopes are yielding 1 ton of smelting and 2 tons of milling ore per 
fathom, and are fully maintaining their value; the hanging-wall vein is 1 ft. 
wide, mestly high grade smelting ore. The No. 2 rise is up8ft., but work 
has been suspended, the men being required elsewhere. The intermediate 
level, North of No. 2 winze, is in 34% ft.; the vein has not been broken into 
during the past week, except by probe-holes, which show that it is making out 
regularly, and will yield well in stoping. The No. 3 level is in 267 ft., yielding 
¢ tons of smelting and 2 tons of milling ore per fathom; the lode has been taken 
down, and from the rise to the end, a distance of 45 ft., splendid stoping ground 
has been laid open, from which a considerable quantity of smelting ore of high 
grade will be returned this month. In the No. 3 stopes we purpose proving the 
ground by rising through to the intermediate level, at 60 ft. from the existing 
rise, The No, 4 level is in 19% ft. : the cross-cut has gone through a very regular 
vein about 2 ft. wide, low grade; in the coming week we expect to reach the 
lode on which the winze from No.3 level issunk, In the Ng, 4 stope a con- 
siderable body of top quartz has been laid open near the surface, upon which 
tial mill runs are now being made. In the Champion Mine the ground at the 
back of the 520 ft. level is being prepared for stoping, and the vein east of the 
shaft will yield 6 tons of milling and 1 ton of smelting ore per fathom. As soon 
as the stopes are fairly started, all energy will be bent upon sinking the shaft, 
in order to get under the rich ground in the bottom of the 520; 44 ft. of shaft 
will have to be sunk to make a stage at 600 ft., which will give 74 ft. of backs 
and open out rich stopes. The Resident Director wrote on April 17 :—Hence- 
forward our progress will be steady, with a fast increasing output from month 
to month, and when our works are completed all expectations based on reports 
and letters will be fully realised. Further advices received this week reported 
that 44 tons of Donaldson smelting (high grade) ore had been shipped to the 
Black Hawk Smelting-Works, and produced a net return of $56 per ton, and 
16 tons of smelting ore sent to the Boston and Colorado Works yielded a net 
average value of $50 per ton. The returns from the smelting-works cover 
charges of transportation and cost of treatment. 


LAKE SUPERIOR NATIVE COPPER.—Capt. Williams, April 9: During the 
ast week we have placed cistern and lowered the Northey pump to the 2nd 
evel, This has caused the delay in sinking the No. 1 shaft and driving the 
No. 2 levels. Iam pleased to say this work has been completed satisfactorily, 
and we are again steadily at work. During the week we have sunk the No. 1 
shaft 2ft. We have advanced No. 2 north 2 ft. 6in., No. 2 south 3 ft., and No. 1 
south 8 ft.5 in. We have sunk No. 1 wiuze 5 ft. 3 in., and No. 1 level, bottom 
of No, 3 shaft 6 ft. There is no change to note as regards SS at any 
point. The water has increased vy 4 much since the thaw commenced, but 
having got the pump in position at the No. 2 level we are prepared for it, and I 
do not think it will delay us inany way. At surface we have made fair progress 
considering we have been so short of hands. Many that have been off work 
through sickness are again returning to their duties, and I aim in hopes to do 
much better this week allround. All our machinery continues to work well. 
— Capt. Williams, April 14: During the past week we have made steady 
progress, and although several of our men are still on the sick list have managed 
to keep all the work on. No.1 shaft sunk 8 ft.; the lode at this point continues 
to be somewhat disturbed, but is on the whole looking better, and producing 
stronger native copper than for some time past. No. 2 level north on the course 
of the lode advanced 13 ft 3 in. at this point; the lode continues strong and well 
defined producing very strong native copper. No. 2 level south on the course 
of the lode advanced i2 ft. 9 in.; here the lode is a little disturbed during the 
last § ft. driven, but is at present more regular producing good mill work. 
Winze No, 1 in the bottom of No. 1 level south has been suspended, until the 
Tush of surface water has gone off. No. 1 level south on the course of the lode 
Sdvanced 11 ft. 7 in. ; the lode at this point is at present 8 ft. wide, producing 
g90d mill work, No. 1 levol north trom No. 3 shaft advanced 15 ft.; lode 8 ft. 
wide, producing good m'. ork. Weare expecting to communicate these two 
levels in the com ng wee.., which will give us good ventilation for opening on 
cur south ground during the coming summer. Judging from the lade cut 
through and driven on north from bottom of No. 3 shaft we appear to be enter- 
ing a band of very productive ground at this point, and as the ground rises very 
wey south of this shaft we shall be opening up good stoping ground rapidly. 
® continue to make very fair progress at surface work, and the machinery 
continues to work very satisfactorily. 
OOREGUM GOLD.—Capt. Eddy, April 3: During the past month we have 
fpanected the 120 ft. level cross-cut from Munday’sshaft with air winze from 
) ft, level, and we are now squaring down lode and deepening ground for plat 
eaeentory to sinking shaft under air winze ; there seems to be a hard strong 
i © going down there below the 120 ft. level, about 3 ft. thick, and we get a fair 
a of free gold from the solid quartz. At the 120 ft. level we have driven 
Prete from air winze 2 fms. 3 ft. ;the lode in the forebreast is fully 3 ft. wide, of 
tho mposed quartz showing free gold. Judging from the dip of this quartz 
the ane run Of payable stone will likely be found north of Munda ‘ashaft. In 
= ck of this drive we haye a stope going north 12 ft. high ; this stope pro- 
: —9 good stone forthe mill. We have not yet started to drive the 120 ft. level 
the ‘. from air winzeas we cannot at present discharge the stuff. We are stopin 
Bry ottom of the 80 ft, level, south of air winze, and have cut out the bottom o 
arnt Sold sink, We find the lade here to be of the same quality as we are 
Wrunning through the mill. 
Ratt Butlin, April 10: Iam glad to send you the result of our treat- 
chen 7 ‘ich comes out better than l expected. During stamping samples were 
trestt of the sand coming out through the screens, also from the waste after re- 
pan ngthe sand. The assays were made by Mr. Roberts, of Mysore Gold Com- 
oy Deg gave the following results:—Head sand, 11 dwts.17 grs. per ton; 
pass the » 2 dwts. 14 grs. per ton. Asa large proportion of the gold would not 
‘rough the screens what we took from inside of coffers, I have divided 


been com 
up the gr 


. 


oma tons stamped. The number of ounces of amalgam taken from coffers 
ten, fan 44 per cent. of which makes 532 dwts. gold, or 5dwts. 7 grs. gold per 


Pr added to the head assay makes the original value of the mineral to 
samples a ton and not 1 oz. I dwt. 3 grs. as at first supposed from series of 
of a lar . en from 100 ton heap ; this shows how difficult it is to estimate value 
out the La ne of quartz when the grid is never disseminated equally through- 
result be 5b © mass. Only whilst taking samples during stamping can a correct 
15 dwts. 12 taiued:—Value of mineral, 17 dwts per ton; extracted (77% ozs.) 
2 dwts. 14 oo Bet ton ; loss en piocess, 1 dwt. 12 grs. per ton ; loss per assay, 
88 percent’ “The” ton ; mean loss (12 per cent.), 2 dwts. 1 gr. perton ; extracted, 
With count he mineral we are now treating is very dece; tive and much mixed 
stampin la, rock, and I cannot make a fair estimate of its value except by 
but since crest enntities Many of our tests and washings have been excellent, 
results as fue it I see that in bulk we shall not realise anything like the same 
theo os first crushing. 
m, May 6: Crushed durin i 
Pt hext month to erush 290 tons, g April 290 tons, yield 5 dwts. to the ton. 


Ho 


PESTARENA UNITED.—S. Gifford, May 2: In the 130 fm. level, driving 
north on No. 1 lode, there is a change of ground coming in, but it is not deve- 
loped yet, and there is no ors to value. e lode in the same level sonth has 
become smaller and flatter, though it continues regular, and contains good ore, 
worth 2 tons per fathom, at 1 oz. per ton. In the 120 north the lode is improving 
again, with a good width of quartz, impregnated with pyrites on east side, yield- 
ing 4 tons per fathom, at 6 dwts, perton. The driving of the 120 south is sus- 
pended, he drift over the 110 south is yielding 3 tons per fathom, at 13 dwts. 
per ton; it hasa mixed lode of quartz and calcite | ft. thick, and will be holed 
to south stope soon. The 100 cross-cut, west from south end, yields 1 ton per 
fathom, worth 1 oz.; the pyrites branch gets very small, and appears petering 
outin hardrock. In the 80 end northa string of mineralised stuff has lately 
comein, but “ye nothing of value yet.—No.5 Lode: The 90 south is yield- 
ing 5 tons per fathom, at 6 dwts. per ton; the lode is regular, and composed of 
soft low pone quart,z sparsely interlined with pyrites. The 90 south is making 
a band of ore-bearing stone on footwall, with more congenial rock around it. The 
80 north is yielding 5 tons per fathom, ae just enough gold to pay the 
expenses of milling, &c. The 80 south shows a little ore-bearing rock dippin 
from the back, but generally the endis poor. At the 65 south a change to sti 
felspathic rock jhas;come in, and cut out theore, The 55 south yields 3 tons 
per fathom, at 1% oz. per ton; the lode has had a local squeeze, but is 
now widening, and promises to resume its usual size, with gvod ore. 
The 33 north seems to have now fairly entered the ore ground holding up from 
the high stope of the 65, having a lode some 3 ft. wide, of schist and quartz, im- 
pregnated throughout with arsenical pyrites, and giving 8 tons of ore per fm., 
worth % oz, perton. At Pozzone the lode in the adit driving south shows a 
small vetn of ore all the height of the front, but without value yel. The ore re- 
duced in April was 548 tons, which produced 435 ozs. 6 grs. of bar gold, or an 
average of 15 dwts. 21 grs. per ton. The weather has been very bad lately, with 
heavy falls of snow and rain, giving an abundance of water-power. 

Val Toppa: The No. | level south, on new lode, has lately followed a variable 
band of poor quartz, and this now being almost wedged out driving has been 
resumed on a broader vein left some metres back on the west side. On the 
quartz mass in No. | east a cross-cut has now communicated the end with the 
level on the new lode, opening the quartz out as a flat bed to be stoped. An ex- 
ploratory stope on this is yielding 12 tons per fathom at 7 dwts. per ton ; it has 
a mass of low class ore, with broken bands and veins ot good pyrites about the 
floor rising slightly above the level. The exploratory drift above the back con- 
tinues in riband quartz, with occassional strings of pyrites, and the front will 
now be communicated with No. | level to work the ground as a stope; the pre- 
sent yield is 8 tons per fathoin at 8 dwts. per ton. A short cross-cut and rise 
has been made to test some veins making out of the cross-course at No. 1 level ; 
but as these are found to die out quickly, the work is suspended. No. 2 level 
driving southf on the line of the new lode, carries bands of quartzite rock, with 
no appearance of lode: 258 tons of ore were milled during April, and 133 ozs. 
4 dwts. 12 grs. of bar gold produced, averaging 10 dwts. 744 grs. per ton. 

PIERREFITTE.—Manager, May 6: Since my last report we have broken and 
sent down tothe dressing-floors 460 tons of mineral, from which we have ex- 
tracted a little over 78 tons of lead ore aud some blende. We should have had 
more than this but for sundry causes, amongst which is, that we are short of 
miners again, and their being another fete day last week—which means a day 
and a-half lost at the mines, All the stopes in the north-west of the cross-course 
are about as good for lead as when I last wrote. Since then we have begun to 
drive on the course of the new branch of the lode. The end is rich for lead, 
being worth fu'ly 5 tons per fathom. Tne two stopes and the end south- 
east of the slide are idle for want of men. I am, hewever, expect- 
ing several miners shortly. It is unfortunate for us that we have no 
miners living in this part of the country. Good progress has been made in 
driving the new adit level to cit the lode 15 fms. (perpendicular) below our pre- 
sent working up to within the last week. Since then the water has so much 
increased in and about the end—thus showing we are getting close to the lode— 
that the men are somewhat prevented from working to the best advantage. 
Still, a fair amount of ground has been spent—3 metres last week against 4 metres 
the week before. We are expecting to cut the lode at any moment The weather 
is very bad here, it is either rain or snow nearly every day, This is a great 
advantage to us in one way, as we shall have water to drive our machinery 
nearly all the present year. 

PITANGUI{[GOLD.—Rio, April 7: Produce for April 850 oits., worth, at 8s. 6d. 
per oit., 3612. 5s. 

RHODES REEF GOLD.—Manager, April 16: No, 1 tunnel lower level has 
been driven for the week 4 ft.; total, 100 ft. along the course of the reef. Nos, 2 
and 3 tunnels have been standing, some of the contractor’s men being sick, and 
otyers gone to their country, Iam promised daily that a fresh gang shall be 
puton. No. 4 drive, in No. 2 tunnel on the line of reef, has been driven 8 ft. 
during the week. I will clean up at the mill tomorrow. 

RIOHMOND CONSOLIDATED.—Telegram, May 8: Week's run (one fur- 
nace), $15,000, from 284 tons of ore; refinery, $20,000. 

— 8, Longley, April16: The 100 south drift from station has been run 18 ft. 
Total 311 ft. Running through old ore chamber, The 300 south-west drift 
from station has been run 11 ft. Total 422 ft. In hard limestone. The 300 
south-west drift from south-east has been run 14 ft. Total 126 ft. In hard lime- 
stone. The 1050 north-west drift from station has been extended 27 ft. Total 
612 ft. In limestone. The 1050 north-east drift from north-west drift has been 
extended 13 ft. Total 274 ft. {In limestone. 

RIO GRANDE DO SUL (BRAZIL) GOLD.—H. Eddy, March 24: During the 
past week there has been no material changein No. 2 gallery west excepting 
a further slightly increased quantity of oxide of iron, which I consider a favour- 
ableindication. In the western shaft the lode has increased a little in size but 
no other material change, Depth below No. 29 fms.; No.2 north-east on 
caunter isalso without change. No. 1 west has been driven during the week 
2ft.6in., lode 5 in. wide, containing 4 dwts. 6 grs. of gold per ton; ground 
fairly moderate for driving. The cross-cut north-west on slide is in moderately 
good ground for driving. Next week I shall dial this, and will forward the 
— to the next lode, as well as rough copy of plan for the central part of the 
mine. 

ROSS GOLD (Hokiteka, New Zealand).—Manager, March 22: The progress of 
the works at the mine this month has not been so marked as usual, owing to 
the necessity of constructing tanks or reservoirs for the collection of the water 
at the levels where it makes in the greatest quantities, and thus by preventing 
its following the working down relieving the pumps of the extra distance it 
would have to be lifted, and greatly facilitating the work of sinking, which 
now that this work is completed is being carried on with little difficulty, the 
pumping-engine being able tokeepthe water down withease. To provide against 
the possibility of interruption from this source the directors have ordered a 
second cylinder, at a cost of about 600/., which will give when required double 
the lifting power now possessed, This will be shipped at Auckland in five weeks 
from now, and as provision was made for it in the original plans it will take 
very little time to place in position. 

Y AND DUNDERBERG OCONSOLIDATED.—April 15: Dunderberg: 
Work on the upraise above the 300 ft. level having ceased a contract has been 
let toruna drift from the bottom of the Home Ticket old workings to make 
connection with the top of the upraise from the 300; price $4 per foot. There 
is no change in any of the stopes now being worked on tribute. Have shipped 
25 tons tribute ore this week, and have four contractors and 15 tributers at work, 
—Home Ticket: There has not been any ore mined during the week: about 
50 tons have been hoisted which had been mined before the upraise for the new 
shaft wascommenced, The upraise for the new shaft has advance 33 ft. this 
week, and about 25 ft, more will complete the shaft to the surface. The grading 
for the machinery is about finished, and the engine and boiler are on the ground. 
Have shipped 31 tons of ore this week, and have about 90 tons at the mine 
ready for shipment, and 17 men at work. 

— Telegram, May 8: 34 tons of ore shipped and 28 tons tribute ore; 51 tons 
ore ry producing net $850; 18 tons tribute ore smelted producing to com- 
pany . 

SENTRIN,—M. Scantlebury, May 1: Setting Report: The cross-cut south of 
No. 4 level is set to four men for the sum of 160 frs. per metre courant. The 
lode is worth 1 ton of lead and 2 tons of blende ores per fathom for the width 
and height of the level, 1 metre 50 centimetres by 2 metres. I am anxious to 
get pregety myo ey! lode before commencing stopes east and west on it, 

tope No. 3 in the back is set to eight men for the sum of 20 frs. per cubic metre, 
The lode is from 18 to 20 ft. wide, and yielding 14% ton of lead and 2% tons of 
blende ores per cubic fathom. Stope No. 4 in the back is set to eight men for 
the sum of 17% francs per cubic metre. The lode is from 16 feet to 18 feet 
wide, and will produce 1% ton of lead and 1% ton of biende ores per 
cubic fathom. he stope No. 5 in the back is get to eight men for the 
sum of 2) francs per cubic metre. The lode is about 9 ft. wide, and will pro- 
duce 13% ton of lead and 2% tons af blende ores per cubic fathom.—No. 3 Level 
West ; Stope No. Zin the battom is set to eight men for the sum of 17% per 
cubie metre. The lode is fully 16 ft. wide, and producing 1% ton of lead and 
2% tons of blende ores per cubic fathom. Stope No. 3 in the bottom is set to 
nine men for the sum of 15 frs. per cubic metre. The lode is 15 ft. wide, and 
producing 1 ton of lead, and 1 ton of blende per cubic fathom. In the back and 
bottom of this level we are running down attle and blasting off a horse of lime- 
stone and schist, where we find there is a great deal of lode that can be taken 
away at an easy cost. I has been cut into for several feet in places, producing 
1 ton of lead and 2 tons of blende per cubic fathom. We are working this on 
company’s account for the moment.—No. 3 level east I have set to eight men 
to drive and stope at the head of the rise in this part of the mine for the sum 
of 22% frs. per metre oube. There were six men here part of last month. Iam 
we to say the lode is opening out beyond expectation. We have not as yet 

jad time to cut through it, but for the part seen, which is about & ft. wide, it 
will produce 1% to 1% ton of lead and 3 to 4 tons of blende ores per cubic fm. 
During the past month there have been sent a little over 700 tons of crude ores | 
to the floors. The weather is still — unsettled ; it has snowed littie or much | 
everyday since the 16th ult. To-day it is impossible to work the cable or bring | 
any ore out of the mine. There is almost as much snow at the mine as there | 
was a month aga. Under the circumstances it is impossible ta do as we would | 
wish. Had the weather been at all favourable our output would have been 
much more, I estimate the ore broken in the mine to produce 60 tons of lead 
and 115 tons of blende. We are busy repairing the house for lodging more men, 
and in a few days if the weather is fine it will be ready. 

SIERRA BUTTES GOLD. —Sierra Buttes Mine for April: total receipts, 
$1°877; total working expenses, $12,934, and $2445 spent on the ninth level.— 
Plumas Eureka Mine; Total receipts, $35,922; total working expenses, $24,367. 

8ST. JOHN DEL REY.—Telegram from Morro Velho, dated Rio de Janeiro, 
May 9; Produce for the month of April, 19,000 oits., value 7363/.; yield, 3°3 oits, 
perton. Cuiaba: 14C0 tons stamped; yield, 1°5 oits. per ton. 

WEST CALLAO GOLD,—C. E, Winwood Smith, May 2: Telegram: Property 
fally and legally conveyed to the company. Title is perfectly clear and satis- 
factory, and we start at once for the mines. 











SLATE QUARRIES, AND THE NORTH WALES COLLEGE.—A meet- 
ing of men engaged at the Llanberis (Mr. Assheton Smith’s) slate 
quarries was held on Wednesday, in support of the proposed North 
Wales College. It was agreed, as at Bethesda, Lord Penrhyn’s 
quarry, to raise a fund of not less than 1000/., Mr. Assheton Smith 
the owner of the quarries, promising a site should the institution be 
located at Carnarvon. The general fund amounts to about 25,000/., 
out of about 35,0007. which will be required before the Government 








grant of 40007, a year can be given. In Montgomeryshire and Me 








A 


rionethshire, the feeling is in favour of the retention of Aberystwith 
as the national college. 











4 hme RIO GRANDE DO SUL (BRAZIL) GOLD MINING 
COMPANY (LIMITED). 
Share capital issued................ c.cscesseeres £83,545 

The directors are prepared to REOEIVE APPLICATIONS for TEN PER 
CENT. DEBENTURES, of £10 each, for five, seven, or ten years, repayable at 
10 per cent. premium, and exchangeable, at the option of the holder into Ten 
per cent, Preference Shares at par. 

The company’s mines will be bya ea within easy access of the Port of Rio 
Grande do 8ul by the Government Railway now being constructed. 

For mining particulars, see the weekly reports in the mining papers. 

Applications for Debentures and for further information to be made to J, 
ARTHUR MorGaN, F.G.S., Secretary, 47, Finsbury Circus. 








FIFTIETH ANNUAL REPORT OF THE 






ATIONAL PROVINCIAL BANK OF ENGLAND 
(LIMITED). 
May 10run, 1883, 
Subscribed capital.....,.........£12,037,500 
CAPITAL—Paid .............00+ Sspustintiidbadpennsbaiaknadaitnedeneniaaass £ 2,126,250 
nealled ........... +» 1,886,250 
SONSRO BING desndove we vevebetidinsciaicncenisriaidises 8,025,000 
RTE aah IEA A} £12,037,500 


Reserve Fund .,...sscssseeeeeeeee-£1,332,500 
Number of Shareholders...6935 


DIRECTORS. 

The Most Mon. THE MARQUESS OF | HENRY PAULL, Esq. 

AILESBURY. JOHN STEWART, Esq. 
CHARLES BARCLAY, Esq. Sir JAMES SIBBALD DAVID SCOTT, 
GHORGE HANBURY FIELD, Esq. Bart. 
JOHN OLIVER HANSON, Esq. RICHARD BLANEY WADE, Esq. 
DUNCAN MAODONALD, Esq. ROBERT WIGRAM, Esq. 
GEORGE FORBES MALCOLMSON, | Hon. ELIOT THOMAS YORKE. 


Esq. 
Jornt GENERAL MANAGERS, 
THOMAS GEORGE nema * and FREDERICK CHURCHWARD. 
OLICITORS. 
ERNEST JAMES WILDE, Esq., and WALTER EDWARD MOORBD, Esq. 


RICHARD BLANEY WADE, Esq., in the chair. 


The directors have the pleasure to report that the profits for the year 1882+ 
inclusive of £39,351 16s, 2d. brought forward, and after making ample provision 
for bad and doubtful debts and for rebate of current bills under discount, amount 
to £497,323 10s. 7d. 

The directors have, from the above amount, added £20,000 to the reserve fund, 
and now recommend that a further bonus of 7 per cent. be paid to the proprietors, 
free of income tax, in July next, making, with the dividends and interim bonus 
already paid, 20 per cent. for the year 1882, and that th» balance of £52,073 10s. 7d. 
be carried to the year 1883 as per the following statement :— 





Undivided profits from 1881 ............ceccceceeseeees ae doesweanenenebeeen £ 39,351 16 2 
Wee QUOD BOG AG FONE TIT ccncitecotcentacsistscsssinincnsnsensaxesorensn’ 457,971 14 5 
£497,323 10 7 
Less dividend of 4 per cent. paid July, 1882...... £ 85,050 6 0 
Less dividend of 4 per cent. paid Jan., 1883...... 85,050 0 0 
Less bonus of 5 per cent. paid Jan., 1883......... 106,312 10 0 
Less bonus of 7 per cent, payable July, 1883 ... 148.837 10 0= 425,250 0 0 
Less amount added to reserve fund ..,............. 20,000 0 O= 445,250 0 0 


£52,073 10 7 
The reserve fund of £1,332,500, whieh is wholly invested in Government 
Securities, shows an increase during the year ef £53,750, as under, viz. :— 
Amount at 31st December, 1881............ . os 
Premiums on new shares received in 1882.. 
Added from profits, 31st December, 1832 







2u,000 0 0 


£1,332,500 0 0 

The year 1883 being the fiftieth anniversary of the foundation of the bank, the 
directors have, in order to mark the event and to evince their appreciation of 
the services of the staff, presented one month's salary to each officer in the 
establishment. 

The directors have to announce the retirement of Mr. Robert Fergusson, from 
the position of joint general manager, after a long and faithful service. 

The following directors retire by rotation, but, being eligible, offer themselves 
for re-election, viz.:—Sir Sibbald D. Scott, Bart., Duncan Macdonald, Esq., 
George Forbes Malcolmson, Esq. 

In conformity with the provisions of the Act, it will be requisite for the share- 
holders to elect auditors and vote their remuneration. Mr. Edwin Waterhouse, 
of the firm of Messrs. Price, Waterhouse and Co., and Mr. Roderick Mackay, of 
Messrs. R. Mackay and Ov., offer themselves for re-election, 


NATIONAL PROVINCIAL BANK OF ENGLAND (LIMITED). 
a December, 1882. 
R. 





. LIABILITIFS. 
To paid-up capital. 
40,000 shares of £75 each, £10 108, paid...........cccccceresseceeeerenenee £ 420,000 0 0 
133,750 os OO w« 12 - 1,605,000 0 0 
16,875 pa 6 ,, 6 ‘eo 101,250 0 0 





£2,126,250 0 0 
To reserve fund. 






At 3ist December, 1881 .....0ccccccccosceccesecseeces 21,278,750 0 0 
Premiums en new shares received during year 
 _ BERR oan 33,750 0 0 
Added from profits, 188 20,000 0 O= £ 1,332,500 0 0 
Amount due by bank on deposits, BC. ..........cccsecesceesceeerseneeeees 32,090,165 3 8 
BIB coca vassccvanonssnccsnrasecsescesneteesconseseceves. obvonsnccecoenebenecces 473,637 111 
To profit and loss account. 
Balance from year 1881 .....,....cscceccsrescensseees 2 39,351 16 2 
Net profits for year 1882 ..........cccccceccersereerees 457,971 14 5 
£ 497,323 10 7 
Less dividend paid July, 1882 2 85,050 0 0 
Added to reserve fund ......... 20,000 0 O= 105,050 0 O=— 392,273 10 7 
£36,414,826 16 2 
Or. ASSETS, 
By Cash 


. £2,648,218 9 10 
4,254,200 0 0 


—_—— 


£6,902,418 9 10 


At Bank of England and at Head Office and Branches... 
At call and short Motice........-ccsccesserssrserserescencersenees senves 








By investments. 


English Government Securities ..............5-4+ £5,727,944 8 3 
Indian Government and other Securities, 
Railway Debentures, &c. ...........0.+. cesses 3,569,613 2 3= £ 9,297,557 10 6 


19,154,023 11 9 
473,637 1 11 
587,190 2 2 


£35,414,826 16 2 
RICHARD B. WADE, 
D. MACDONALD, 

- gual WIGRAM, 

T. G. ROBINSON, 

F. OAURCHWARD, Joint General Managers. 
We beg to report that we haveascertained the correctness of the cash balances, 
and of the money at call and short notice as entered in the above balance-sheet, 
and have inspected the securities representing the investments of the bank, and 
found them in order. We have also examined the balance-sheet in detail with 
the books at the head office, and with the certified returns from each branch, 
and in our opinion such balance-sheet is properly drawn up so as to exhibit a true 
and correct view of the state of the Bank's affairs as shown by such books and 

returns, DWIN WATERHOUSE, , Auditors 

ROD. MACKAY, . 


OE RE LETRA RAS te 
By securities against acceptances, per contra... ° 
By banking premises in London and Country 





Directors. 





The above report having been read, it was unanimously resolved— 

That the same be adopted and printed for the use of the proprietors. 

That Sir Sibbald D. Scott, Bart., Duncan Macdonald, Hsq., and George Forbes 
Malcolmson, Esq., be re-elected directors of the bank, 
On the motion of Mr. J. T. BrLK, seconded Sy the Rev. Sir EmtLivs BaYLey: 

That this meeting of the Shareholders of the National Provincial Bank of 
England (Limited) held in the fiftieth year of the Bank's existence, desires to 
record its appreciation of the great services rendered by the Board of Directors 
—services which this meeting feels have conduced materially to the Bank’s 
sound and prosperous condition. As some recognition of these facts, this meet- 


| ing begs the directors’ acceptance of £5000, and now votes that sum for the 


purpose. 
An Extraordinary General anaes | of the Proprietors will be held on the 4th 
June, 1883, to give effect to this resolution. 
That Mr. Edwin Waterhouse and Mr. Roderick Mackay be re-appointed auditors 
of the bank, and that they be paid 400 guineas for their services during the past 


ear. 
- That the best thanks of the proprietors be presented to the directors for their 
very f g t of the affairs of the bank. 
That the best thanks of the proprietors be given to the general managers, and 
to the branch managers and other officers of the bank, for their efficient services. 
That the best thanks of the meeting be presented to the Chairman for his able 
conduct in the chair, 


ul ma 





Extracted from the minutes by 


T. G. ROBINSON, . 
F. CHUROHWARD, | Joint General Managers, 


ATIONAL PROVINCIAL BANK 
(LIMITED). 

Notice is hereby given, that the RATE of INTEREST allowed by this Bank 
at its Head Office, Bishopsgate-street (corner of Threadneedle-street); at Bt. 
James's, Marylebone, Islington, Lincoln’s Inn,and South Kensington Branches 
is THIS DAY ADVANCED to THREE PER CENT. for moneys placed on de- 
posit. T. G. ROBINSON, hes General 

F. CHURCHWARD, Managers. 
112, Bishopsgate-street (corner of Threadneedle-street), 
London, 10th May, 1883, 





of ENGLAND 
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COAL MINES REGULATION ACT, 1872. 
EXAMINATION FOR MANAGERS’ CERTIFICATES OF COMPETENOY. 


DISTRICT UNDER THE CHARGE OF HENRY HALL, Ese., 
H.M. INSPECTOR OF MINES. 


OTICE IS HEREBY GIVEN, that an EXAMINATION for 

MANAGERS’ CERTIFICATES OF COMPETENCY, under the above- 

named Act, will be HELD on the 20th day of June next, and CANDIDATES 

INTENDING TO PRESENT THEMSELVES AT SUCH EXAMINATION must, 

on or before the 18th day of June next, notify such intention to the Secretary of 

the Board of the above-mentioned District, from whom all information as to 
particulars can be obtained. 

By order of ae Board, 


King-street, Wigan. SKELL WM. PEACE, Secretary. 
N.B.—Persons who do not reside within the District are equally eligible for 
examination with those who do. 


Fog SPALL ORemat. DEPARTMENT, KING’S COLLEGE, 
LON 


N. 





Under the direction of Pror. A. K. HUNTINGTON. 


In the Laboratory, Extraction and Manufacturing Processes are investigated ‘ 
Assays and Analyses made, and Metals and Alloys are examined, with the aid 
of powerful Testing Machinery, as well as Chemically. 


A FEW FREE ENTRIES to the DIVISION of STUDIES (day or evening) 
are obtainable through the Orry 4ND GUILDs’ INSTITUTE. 


NOTICE. 
TO MINE OWNERS, MANAGERS, &c. 
ANTED,—OLD, CONDEMNED, DISUSED HEMP or 
MANILLA, CAPSTAN, PIT, or OTHER ROPES, either round 
or flat. Also second-hand Mining Machinery. High price given. 
J. McILQUHAM, ABERYSTWYTH. 


CAPITAL 
HE ADVERTISER can introduce a Syndicate of Financiers 
open to ASSIST IN PROMOTING COMPANIES, finding 
capital for the purchase, development, or working of bona fide and 
promising Mines, Quarries, Manufacturing, or Commercial under- 
takings. 

Address, “ Syndicate,” care of Messrs. C. Singleton and Co., 28, 

St. Swithin’s-lane, London, E.C. 











NTEAM BOILERS FOR SALE, SECONDHAND, with and 
without Galloway Tubes, single and double rivetted, working pressure of 
60 Ibs., 65 Ibs., 70 Ibs., and 80 Ibs. steam pressure VERY CHEAP. 
FIVE BOILERS, 30 feet by 7 feet 6 inches diameter, excellent order. 
SIX BOILERS, 30 feet by 7 feet Galloway Tubes, 
FOUR BOILERS, 28 feet by 7 feet 
THREE BOILERS, 26 feet by 7 feet P 
FOUR BOILERS, 24 ft, by 6 ft. 6 in. - 
And other sizes in stock, Equal to new. ve 
WINDING ENGINES and COLLIERY PLANT of every deseription, second 
hand, in stock, VERY CHEAP. Write to— 
H. HELLEWELL anp ©O., 4, NORTH OORRIDOR 
ROYAL EXCHANGE, MANCHESTER. 


). ie “E L CB & & A OO,” 
GUAYANA, VENEZUELA. 
COUPONS OF SHARES 822 
Gold in bars produced in the month of March, 1883, and re- 
mitted to Messrs. Baring Brothers and Co., London, 8536°63 ozs. 
DIVIDEND distributed for each coupon, $260. 








(Signed) A. LICCIONI, President. 
(Signed) VICTOR T. GRILLET, Treasurer. 
H ERBERTON (WILD RIVER) TIN LODES, NORTH 
QUEENSLAND. 


Every information relatave to the progress of lode-tin mining in the Wild 
River district (termed by geologists ‘‘The Cornwall of Australia”) can be ob- 
tained by communicating with the undersigned. CHARLES JENKIN, 

“ Herberton Advertiser” Office, Herberton, September, 1882. 


WM. BREDEMEYER, 
MINING, CONSULTING, AND CIVIL ENGINEER, 
48, SECOND SOUTH STREET, 
United States Mineral Surveyor for Utah and Idaho, Notary Public, Goological 
Examinations, Reports on Mining Properties; Surveys Mines, Railroads, and 
Canals, anit Superintends the Workings of the same. Prepares Estimates and 
Plans tor Opening and Working Mines, Expert on Mining Questions before the 


Courts. 
Address, P. O. Box, 1157, Sait Lake City, Utah. 


T. C. KITTO, 
PRACTICAL GEOLOGIST AND MINING ENGINEER 
Who has had great experience in the Gold Mines of Brazil, California, and Aus- 
tralia, having recently examined the Gold Fields of the TRANSVAAL, is pre- 
pared to furnish Reliable Reports as to their value. 
All kinds of Mineral Deposits carefully examined and properly estimated 
Apply: LULWORTH HOUSE, GUNNERSBUR 











J. 8. MERRY, 
ASSAYER AND ANALYTICAL CHEMIST, 
SWANSEA, 
SUPPLIES ASSAY OFFICE REQUIREMENTS AND RE-AGENTS, _ 





.. 4. 262623 3 Ss 
MINING ENGINEER, 
GIJON (ASTURIAS), SPAIN. 


ines inspected and reported on, Assays and valuations effected, 


hand offers of Mines of Copper, Calamine, Blende, Phosphate 
Lime, Tin, Lead, Iron, Manganese. and Manganiferous 





Iron Ores. 
7 ESTABLISHED 1868. 
wo: CUNLIFFE, ENTWISLE, AND CO, 
FINANOTALISTS, 
MINING AND OONSULTING ENGINEERS, 


MINERAL ASSAYERS, 
STOCK AND SHARE BROKERS, 
77, BLOOMSBURY, OXFORD STREET; anv 2, UPPER BROOK STREET, 
MANCHESTER. 
Bankers: Manchester aud Oldham Bank (Limited), 
Pall Mall, Manchester. 


OH N L EN N A N D 0 O., 
5, GROCERS’ HALL COURT, LONDON, E.O. 

Invite Investors to apply for their LIST OF BAFE INVESTMENTS. 
NOTHING SPEOULATIVE ENTERTAINED. 
FIFTY PFR CENT. MADE IN A MONTH. 

OLD SHEPHERDS Shares are going to £5, and should be bought at once, 


R. ALEXANDER DAVIDSON, 
LEADENHALL HOUSE, 101, LEADENHALL 8TREET, LONDON, E.O, 





STOCK AND SHARE DEALER 


R. W. TREGELLAS, 40, BISHOPSGATE STREET 
WITHIN, E.O., 
Deals in all descriptions of STOCKS and SHARES at close market prices. 
W. TREGELLAS strongly recommends the purchase of GOLD HILL MINE 
shares at present prices, 


ACCIDENTS !—64, CORNHILL. 
NO MAN 18 SAFE FROM AOCOIDENTS 
WISE MEN INSURE AGAINST THEIR COST, 
ACOIDENTS BY LAND OR WATER 
INSURED AGAINST BY THE 
} AILWAY PASSENGERS’ ASSURANCE COMPANY 
.W The oldest and largest Company, insuring against Accidents of all kinds 
SUBSCRIBED CAPITAL ere ese «ee £1,000,000 
PAID-UP CAPITAL AND RESERVE £250,000 
MODERATE PREMIUMS. 
BONUS ALLOWED TO INSURERS AFTER FIVE YEARS. 
£1,840,000 
HAS BEEN PAID AS COMPENSATION. 
Apply to the Clerks at the Railway Stations, the Local Agents, 
Or 8, Grand Hotel Buildings, Charing Cross; or at the 
HEAD OFFICE:—64, CORNHILL, LONDON. 
WILLIAM J. VIAN, Secreary. 














SMALL ENOUGH TO CARRY IN THE POCKET ANEROID CASE. 
RACTICAL HYPSOMETRY: A Method of DETERMINING 
ALTITU DES (Heights of Mountains and Depths of Mines) accuratelyan i 
almost instantaneously, with the Aneroid Barometer, WITHOUT TABLES, 
Price One Shil 
bondon: Minuie Jownnan 


° t free 
sar) Pleet-street, 8.0. 





THE MINING JOURN 





a 
——_—_—_ 





DEVONSHIRE. 
Situate at Shaugh Bridge, about Ten Miles from Tavistock and Plymouth, and 
one and a half from Bickleigh Stations on the Great Western and 
ndon and South-Western Railways. 
R. JOHN B. BODY WILL SELL, BY AUCTION, 
an exceedingly VALUABLE IRON MINE (recently a going concern, 
and in full working order), at Chubb’s Hotel, Old Town-street, Plymouth, on 
Tuesday, 22nd May, 1883, at 3°30 p.m., in One Lot, the VALUABLE 


MINING SETT AND GRANTS OF WAY AND WATER LEAVES 
OF THE 
DEWERSTONE IRON MINE, 


The Leasehold interest in which is heldin trust for the Ferro-Ceramic Company 
(Limited), in Liquidation, together with all 


PLANT, MACHINERY, ROLLING STOCK, AND STORES, 
Particulars of which are as follows :— 


lst.—All the ESTATE, INTEREST, LICENSES, powers, and authorities, 

ranted for a term of 21 years from 25th December, 1879, by an indenture of 
ease or mining sett dated the 1st day of March, 1880 (which is held in trust for 
the company), to mine and search for, bring to grass, and make merchantable 
and fit to be smelted, and then to carry away and dispose of all the iron and 
iron ores within, upon, under, and ona certain portions of a piece of ground 
called Dewerstone Wood, in the parish of Meavy, in the said county of Devon, 
and in the said lease, called or known by the denomination, limits, license, and 
authority to get and work the common brick and other clay, sand, and other 
materials used in the manufacture of bricks, upon, under, or through the said 
limits, Also license and authority to convert and manufacture the said clay 
sand refuse from iron and iron ores and other materials into bricks and other 
plastic forms, upon any part of the said limits, and to sell and dispose of the 
bricks and other plastic forms so manufactured. Also license to clear the space 
within the limits aforesaid required for working the said ores and other mate- 
rials, and for the erection of the buildings, and to use free of charge all timber 
and stone which may be found in clearing such space. Also license to erect 
engines and machinery, and build counting houses, sheds, and other edifices, 
including drying and calcining furnacesand brick kilns, but not including houses 
for burning and smelting iron ore within the limits aforesaid, necessary for the 
exercise and enjoyment of the licenses granted by the said lease. Also license 
to take, use, and divert all waters within the limits aforesaid (except so much 
of any stream or streams as are now or hereafter may be in use for clay or other 
purposes, or for irrigation, or agricultural or mining purposes, or home con- 
sumption), and to make channels for the same or for any other waters to be 
obtained by the grantee under the said indenture throughout the limits afore- 
said forthe purpose of working any such engines, and dressing and making 
merchantable the said ores found within the said limits, provided that such use 
of any waters can be lawfully effected without prejudice to any other person 
entitled to the use thereof, and to take and use Sedh room for ore and rubbish 
and other things, and to do all such other acts and things upon, under, and in 
or about the unenclosed land within the aforesaid limits as shall be necessary or 
convenient for working such mines and getting, washing, dressing, and rendering 
merchantable, carrying away and disposing of the said ores and bricks and other 
plastic forms reserving to the grantor of the said lease all other minerals, china, 
stone, clay, and all such building stone, gravel, spar, and sand as shall not be 
required for use in carrying on and working the said mine, and manufacturing 
brick and other plastic forms within the limits aforesaid. 

The head rent is £200 a year, and a royalty of 8d. for every ton of iron or iron 
ore raised within the limits over and above 6000 tons. There is a power in this 
lease for the grantee to determine the term at the end of the first seven or 
fourteen years on giving one years’ previous notice. 

2nd,—Power, liberty, and authority to take, withdraw, and divert from the 
River Cad, by means of a head weir or dam, so much water as shall be necessary 
or requisite for working a water wheel in connection with the aforesaid iron 
mine for a term of 21 years from 25th December, 1879, less one day granted by 
an indenture dated the 4th day of March, 1680, subject to a yearly rent of £30, 
which is also held in trust for the company. This lease is determinable at the 
end of the first seven or fourteen years by grantee or by grantor, only in the 
event of the grantee dctermining the lease ot the mining sett. 

3rd.—Power and authority to lower and widen the bridge across the said River 
Plym or Cad, and to use the same for conveying iron and iron ore, tin and tin 
ore, Copper and copper ore, lead and lead ore, mundic, bricks, and other mate- 
rials (save and except granite or clay) to be raised in Dewerstone Wood afore- 
said, across the river and over Shaugh Bridge, for a term of 21 years less one da 
from the 25th December, 1879, created by an indenture dated 4th March, 1880, 
subject to a yearly rent of £20,and 1d. per ton for all copper and copper ore, 
tin and tin ore, lead and lead ore, mundic, bricks, and other materials raised in 
the said woods, and taken over the said bridge. This lease is also held in trust 
for the company, and is determinable by the grantee at the end of the first seven 
or fourteen years, or by grantor only in event of the grantee determining the 
lease of the mining sett, 

PLANT, 


Brogden’s and Casper’s improved tunnel kiln, tile kiln, two working sheds 
nearly completed adjoining the brick kiln, tramways, 18 iron tram wagons in 
good condition, two turntables, water wheel 16 ft. diameter by 36 in., pumping 
bob, with — and hauling gear, kibbles, bellows, anvil, vice, and a large 
quantity of smiths’ and mining tools, wheelbarrows, winch, lot of tramway 
metals, carpenters’ benches, lot of nails, timber, being materials for construction 
of proposed sheds and tram wagons, old iron, &c., about 60 tons of iron ores, and 
a large quantity of bricks and tiles, managers’ office and smiths’ shop. 

Further particulars may be obtained from the Auctioneer; from Messrs. 
| BLEWwerr and FowLer, Accountants, Westwell-street, Plymouth; and from 
| Messrs. SPYER and Sons, Solicitors, London, 
| The before-mentioned leases or licenses and a deed of declaration of trust of 
| the same, dated the 10th day of October, 1880,and the conditions of sale, may be 
inspected seven days before the date of sale, between the hours of Ten and 
Four o’clock each day, at the office of 
Mk. James Loye, Solicitor, 1, Courtenay-street, Plymouth. 





IN LIQUIDATION. 
CARNARVONSHIRE. 
RE THE ASSHETON UNITED MINING OOMPANY (LIMITED). 


R. VIRGOE BUCKLAND has received instructions from the 
Bl Liquidator TO SELL, BY AUCTION, at the Mart, Tokenhouse-yard, 
London, on Thursday, May 24, 1883, at Twelve for One o‘clock, all those VALU- 
ABLE LEAD MINES belonging to the 

ASSHETON UNITED MINING COMPANY (LIMITED), 
And comprising the minerals under 226A. 1k, 27P. of landin the parish of Llan- 
engan, in the County of Carnarvon, Segstbes with valuable MACHINERY, 
PLANT, and EFFEOTS necessary for working the mines and dressing the ore. 

The mines are conveniently situated at the south-east corner of the county, 
with easy access to the sea for shipmeut of ore, Held on lease for the term of 
34 years from September 29, 1865, at a royalty of one-sixteenth, witha minimum 
rent of £25 per annum, 

Printed particulars may be obtained on application tothe Liquidator, Mr. 
PAUL TURQUAND, No, 7, Draper’s-gardens, E.C.; or to Messrs. GruNpy, Izop, 
and Grunpy, Solicitors, 8t. Antholin’s Chambers, No. 26, Budge-row, Oannon- 
street, E.C.,; or to the Auctioneer, No. 66, Cannon-street, London, E.C, 


RUABON, DENBIGHSHIRE. 
GARDDEN LODGE COLLIERY, 
Situated about One Mile from Ruabon Station on the Great Western Railway. 


TO COLLIERY PROPRIETORS, LIME MANUFACTURERS, CONTRACTORS, 
COAL, &c., MERCHANTS, AND OTHERS. 


VERY IMPORTANT SALE OF RAILWAY WAGONS, COLLIERY STORES, 
TOOLS, and LOOSE PLANT, with a LARGE QUANTITY of 
FIRST CLASS FIRE CLAY. 


R, WILLIAM WILLIAMS has been instructed TO SELL, BY 
AUCTION, at the above-named Colliery, on Tuesday and Wednesday, 
the pies and 23rd days of May, 1883, commencing each day at Twelve o’clock 
recisely,— 
100 Railway Wagons to carry 5, 6, 7, 8, or 10 tons; a large number of Wagon 
Wheels, Axles, Ironwork, and Brasses; Smiths’ Tools; Tram Rails; Pit Trams 
and Ironwork ; New Iron ; Chains; Ropes; and alarge quantity of miscellaneous 
Colliery Stores, Tools, and Requisites, including Surveyor’s Dials and Instru- 
ments; Office Furniture, &c. 

Some 25,000 or 30,000 tons of well tempered first-class Fire Olay will be offered 
in lots of quantities to suit buyers. 

Catalogues may be had in a few days at the leading Hotels at Oswestry, 
Wrexham, and Ruabon ; and on application to Messrs. J. P. and J. T. Sur- 
cLiFFe£, Solicitors, Hebden Bridge ; essrs, WALKER, SMmirH, and Way, Soli- 
citors, Chester; Messrs. Tuomas, WADE, GUTHRIE, and Co,, Chartered Account- 
ants, 32, Brown-street, Manchester ; or to the Auctioneer, at his Offices, Salop- 
road, Oswestry. 





O BE SOLD, BY PRIVATE TREATY, the VALUABLE 
LEASEHOLD COLLIERY, known as 
CEFN MERTHYR COLLIERY, 

Bituate in the parish of Aberdare, in the County of Glamorgan, comprising the 
MOVABLE MACHINERY, ENGINES, BOILERS, TRAMS, GEAR, 
AND PLANT, 

Recently used thereon, as a going concern, and the RIGHT TO WIN and 
WORK the respective VEINS or SEAMS of COAL known as the “ Two feet 
nine inch Vein,” or “* Cornice Coal,” and the ‘‘ Gorllwyn Coal,” or “‘ Upper Four 
Feet Vein,” and the Veins or Seams and Beds of Coal and Mines, and Veins of 
Iron Ore, Ironstone, Fire-claystone, and Blackband lying above a distance of 
6 feet above the vein of coal called the “ Driver Vein,” and under what is usually 
called the Gorllwyn Top or Rock, and over the said seam of coal called the 
“Gorllwyn Uoal * above the blackband in or under the several pieces or parcels 
of land, re together 624 acres and 2 roods, or thererbouts, and which 
form portions of the several messuages, farms, and lands, commonly called or 
known by the several names of Tyr Ochor, ay Liwydon he Nantymelyn, 
| and Cefn Gyngon, or some or one of them situate, lying, and being in the parish 

of Aberdare aforesaid. 

| The said Mines and Minerals are held under a lease for the residue of a term 

| of 19 years less ten days from the 25th day of March, 1867, created by an inden- 

} ture of lease dated the 5th day of July, 1871, and made between Frances Craw- 

| shay of the first part, Herbert Kirkhouse of the second part, and the London 
and Merthyr Steam Coal Company (Limited) of the third part, and are subject 

| toa minimum rental of £400 per annum, and to certain royalties and wayleave 

| rent in the said indenture mentioned. 

The purchaser will also be entitled to the benefit of an agreement for a lease 
of a wayleave over Nantymelin, dated the 12th May, 1882, and made between 

Mr. Margaret Jones of the one part, and John Spencer Tumilty of the other 


part. 

Further particulars may be obtained from Messrs. Laneton and MacOonnaL, 
Chartered Accountants, 22, Lord-street, Liverpool; and from Messrs, Jonyn 
Quy and Sons, Solicitors, 22, Lord-street, Liverpool. 














[May 12, 1883, 


1882, M. No. 1904, 
In the High Court of Justice—Chancery Division, 
Vice-Chancellor Bacon, 
MORGAN v. WHITE OAK COLLIERY COMPANY (LIMITED), 
WHITE OAK COLLIERY, NAILSEA, SOMERSETSHIRE, 


M* HENRY DANIEL (of the firm of Alexander, Danie] Self, 
and Co.) WILL SELL, BY AUOTION, with the approbation of ® 
Lordship, Vice-Chancellor Bacon, the Judge to whose Court the above acti > 
stems, preeenat $0 an ore ee for that purpose, at the Bank Auction Mart 
orn-street, Bristol, on Wednesday, the 30th day of May, 1883, inal 
in the afternoon precisely, the " ” " at Three o'clock 
VALUABLE FREEHOLD AND LEASEHOLD PROPERTY, 
Known as the 
WHITE OAK COLLIERY, 
Situate at Nailsea, in the county of Somerset, being very near to i . 
rect connection with a well-established siding on the Gieat Westerns payie di 
its Nailsea Station, on the main line between Bristol and Exeter, ayat 

The colliery consists of two shafts sunk to a depth of about 170 yards, and oO 
to the White’s Top Seam, having underground roadways constantly worked for 
about three years. Also two Rigg’s patent tips and screens, recent] y and gs > 
stantially erected, and now in excellent working order. The buildings a E 
prise the several engine and boiler houses, of stone erection, with tile and bam 
roofs, chimney stack, about 70 ft. high, two weighbridge houses, stable shed 
and minor offices. There isalsoa good range of buildings, now used for work. 
shops, stores and offices, but readily convertible into cottage residences, Ther, 
is also a well-constructed viaduct, forming a connection between the colliery 
screens and the Great Western Railway at Nailsea Station, and a further = 
nection between the said screens and the colliery works. a 

The property to be sold comprises also 70 acres of freehold virgin coal, contai 
ing the working seams of the Nailsea coal basin ; about 14 acres of coal known > 
White’s Top Seam ; about 60 acres of lower seams, and upwards of 9 acres of in 
face land (in which the shafts above-mentioned are sunk), held under a lease f ‘ 
40 years from the 1st. of January 1875, at a royalty of 4d. per ton of coal, or q dor 
nimum rent of £19 7s. 6d., for every half-year, and at the yearly rents of £26 5s, 
and £8 12s. 6d. in respect of the surface lands, and a royalty of 1d, per ton of 
coal worked from adjoining mines, with power for the lessees to determine the 
lease by notice when the coal that can be profitably worked is exhausted ; about 
18 acres of unworked coal, held under a lease for 40 years from the 1st of Janu- 
ary 1875, at a royalty of 4d. per ton ofcoal, ora minimum rent of £10 for ever 
half-year, with power to the lessees to determine the lease at the end of the fine 
7, 14, 21, or 30 years, 

Also about 42 acres of the lower seams of coal, held under an underlease for 
the residue of a term of 50 years from the 22nd of August, 1842, at a royalty of 
4d. per ton ofcoal, or a minimum rent of £9 for every half-year, with a similar 
acd of determining the lease to that contained in the first above-mentioned 

ease. 

Also 7 acres of land, on which the said viaduct is constructed, held under a 
lease for 40 years from the 24th June, 1876, at the yearly rent of £47, with power 
for the lessses to determine it at the end of the first 7, 14, or 21 years ; also all 
freehold mines and minerals other than White’s Top Seam, below 30 ft. of the 
surface of about 70 acres. Upwards of half-an-acre of freehold land. 

Also the benefits of agreements for the purchase of nearly 2 acres of freehold 
mines and minerals, and nearly 9 acres of freehold land, and the benefit of an 
agreement for the lease of 45-56ths shares of coals under 12A. OR. 3p. for 40 years 
at a royalty of 4d. perton, or a dead rent of £12 per annum. Upwards of 
700 acres of coal underlying White’s Top Seam can be worked from the shafts, 
Excellent beds of fire clay underlie White’s Top Seam, as well as the lower seams, 

There will also be included in the sale a large quantity of most valuable tua. 
chinery and plant, now on the ground and used for the colliery. 

Printed particulars, plans, aud conditions of sale may be had, gratis, of the 
Auctioneer, Mr. Henry DANIEL, Bank Auction Mart, Bristol ; of Messrs. Curris 
JENKINS, and Co,, Exchange-buildings, Bristol ; of Mr. DAN Moray, at the 
Colliery ; of Messrs, CLARKE, Woopcock, and RYLAND, Solicitors, 14, Lincoln's 
Inn-fields, London ; aud of Messrs. Isaac Cooke, Sons and Dunn, Solicitors, 
Shannon-court, Bristol. 


TO ENGINEERS, LRONFOUNDERS, CAPITALISTS, AND OTHERS, 
FOR SALE, CHARLESTOWN IRONWORKES, 
8ST. AUSTELL, CORNWALL. 


HE TRUSTEES of the Estate of the late JAMES Tuomas 

(deceased) invite TENDERS for the PURCHASE, as a going concern, of 

all that important and very valuable IRON and BRASS FOUNDRY, together 

with the appurtenances thereto, and the GOODWILL of the BUSINESS, esta- 

blished about fifty years since, and which has long enjoyed a widely-extended 
connection, 

The WORKS comprise Foundry, Hammer Mills, Fitting, Plating, Smiths’, 
Moulding, Patternmakers’, and other Shops, Machinery, large Water-wheel, &c. 

The Machinery and Appliances are in good condition, and comprise a 25 inch 
cylinder vertical Steam Engine, with a 10 ton Boiler and all necessary gear for 
driving extensive machinery in the Fitting Shop, and also a Blast Fan. 

A superior Water Wheel, 30 feet diameter and 3 feet breast, for driving the 
same machinery driven by the steam engine, 

In FITTING SHOPS.—Lathes, with large, heavy, self-acting, combined planing 
and drilling Machine; Shaping Machine, Drilling Machine, self-acting Planing 
Machine, Scrswing Machine, cylinder Boring Machine, a powerful Crane, and 
cylinder Steam Engine. 

In PLATING S8HOP.—Two Tilt Hammers, driven by a 12 inch cylinder hori- 
zontal Steam Engine and 9 ton Boiler, and every other requisite, 

In SMITHS’ OP AND HAMMER MILL. —A pair of Tilt Hammers and 
Shears, driven by an iron water wheel; Cranes, Forges, Blacking Mill, Boring 
Machine, &c. 

In MOULDING SHOP AND DRYING HOUSE.—Two powerful Cranes, three 
Cupolas, Stove, Crane, Chills, Loom Plates, Moulders’ [ron Boxes, &c. : 

There is also an excellent and commodious Dwelling House, comprising sit- 
ting room, two bed rooms and kitchen, also offices for manager, clerks, and en- 
gineer. There is also a coke house, coal depét, stables, coach house, barn, lofts, 
sheds, &c., and one valuable horse used in the business. mets 

The property further comprises 34% acres of rich meadow land, adjoining the 
works. The above premises are held for the remainder of aterm of 99 years, de- 
terminable on the death of the survivor of three lives, aged respectively about 65, 
58, and 17, subject to an annual rent of £25. a 

The works are in the midst of the St. Austell Clay and Mining District, within 
a mile of St. Austell and half a mile of Charlestown Harbour, where vessels of 
400 or 500 tons burden can be loaded and discharged. . 

They are within 200 yards of the line of the Cornwall Railway, and afford faci- 
lities for a siding. 

The said Works can be inspected on any working day between the hours of 
Nine A.M. ane Four P.M. 

Full particulars may be obtained from MicHAEL LoAM, Esq., Parade House, 
Liskeard, to whom Tenders are to be forwarded not later than May 31st, 1883. 

The vendors do not bind themselves to accept any Tender. 

ROBERTS anv DIOKSON, Chester. 
(Solicitors to the Trustees. ) 


ee SA LE—Glencalry and Glenaugh, Co. Mayo, on coast road 
from Killala to Belmullet-—FEE SIMPLE 3200 acres excellent GROUSE 
MOUNTAIN, some tillage and meadow plantations, salmon river, lodge, farm 
offices, cottages, police barrack, inexhaustible supply of flags, and sets of hard 
micaceous schist, same asin adjoining townland of Rathavisteen, proved very 
valuable in recent lawsuit concerning royalty of same. No outlay for seats 
required, Additional shooting procurable; in hands of owner ; neighbourhoo 
most peaceable. ; 
Address, Lieut.-Colonel W. F. Sm1ra, Glencalry, Ballycastle, Ballina. 


MINERAL PROPERTY IN THE PUNJAUB. 

OR SALE, BY PRIVATE CONTRACT, the INTEREST of the 
PATIALAH AND SUBATHU MINING COMPANY (Limited) 
ina MINERAL LEASE, with 43 years to run, of the Mineral Dis 
tricts of Patialah, also the Hill of Subathu in British Punjaub, i 
cluding Lead and Copper Mines partially worked on the above pro 
perties, with valuable plant. Arrangements may be made to work 
in conjunction with the Maharajah of Patialah. ; 
For particulars, see Mining Jowrnal April 21, page 462; oF apply 

to Mr. ELLPHICK, Company’s Offices, 6, Queen-street-place, H.C. 


ELTERWATER GREEN SLATE COMPANY 
(LIMITED), 
AMBLESIDE, WESTMORLAND. ‘ 
O BE SOLD, as a going concern, the above company’s valuable 
QUARRIES, with the LAND, COTTAGES, STABLES, PLANT, 
STOCK OF SLATE, and WORKING TOOLS, and the TRAD 
MARK and GOODWILL of the BUSINESS. , _ 
Particulars may be obtained of the Manager, who will receiv’ 
sealed tenders for purchase up to Tuesday, 22nd May next. 
Elterwater, Ambleside, April 27th, 1883. 


()N_SALE,—FOUR LANCASHIRE BOILERS, 30 feet Y 
7 feet. Shells double rivetted, and Bowling expausion ribg 
in flues. 
THREE ditto, 30 feet by 7 feet, with plain flues. 

THREE ditto, 30 feet by 7 feet 3 inches, with six Gallows, 
in each flue. ; , 
THREE ditto, 26 feet by 7 feet, with four Galloway tubes 10 eae 

flue. 

EDWARD RATCLIFFE, HAWARDEN, near CHESTER. 
(C)*, SALE. — THREE LANCASHIRE BOILERS, 82 feet by 

6 feet 9 inches ; now working at 70 lbs under Insurance,” 

Manchester. Cheap if taken at once. 

EDWARD RATCLIFFE, HAWARDEN, Near CHESTER. _ 
pPER, 
holders 
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NDIAN AND AUSTRALIAN GOLD, TIN, ©° 
ANTIMONY, and other MINES REPORTED ON for Private Share 
or Public Companies by— 
WILLIAM NICHOLAS, F.G.8., Lecturer on Mining, University, Melbourn 
Consulting Mining Engineer, Exehange, Melbourne, Vigtoria, Ausaia: 
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NOBELS DYNAMITE 





3 
NOBEL’S EXPLOSIVES COMPANY, LIMITED 


(FORMERLY THE BRITISH DYNAMITE COMPANY LIMITED), 


Head Office: 149, West George Street, Glasgow. 
Export AGENTS: JAMES THORNE Anp CO., 85, GRACECHURCH STREET, LONDON, E.C. 
Factorigs--ARDEER WORKS, STEVENSTON, AYRSHIRE. 
WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE. 
REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE, 





Qe 


THE COTTON POWDER COMPANY (LIMITED) 


RECOMMEND TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, THEIR 


TONITE, OR COTTON POWDER, 


AS BEING THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES. 
TONITE is the most efficient and economical blasting agent eyer invented, and is largely in demand, It does not contain any 
Nitro-glycerine, and is, therefore, exempt from the dangers of exudation, or of freezing and its attendant process of thawing. 
The Company also manufacture PATENT DETONATORS of a quality much superior to the foreign article. The trade supplied 
on favourable terms, OFFICES: 


23, QUEEN ANNE’S GATE. LONDON. S.W. 
WORKS: FAVERSHAM, KENT. 


Agents: DinEEN and Co., Leeds; Davip Burns, Haltwhistle; R. J. CUNNACK, Helston, Cornwall; J. and W. Smirn, Chapel-en-le-Frith; 
W Veriton, Jedburgh, N.B. W. Harrison, Barrow-in-Furness; W. J. PARRY, Bangor; HUNTER and FoTHBRINGHAM, Glasgow. 
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OF THE GREATEST STRENGTH ALLOWED BY THE EXPLOSIVES ACT. 


Head Office: JOHN DARLINGTON, 
2, Coleman Street Buildings. Moorgate Street, London, E.C. 


LONDON AGENT,—E. KRAFTMEIER & CO., 5, GREAT WINCHESTER STREET BUILDINGS, LONDON, E.C, 


THE TUCKINGMILL FOUNDRY COMPANY, 


(TUCKINGMILL ‘FOUNDRY AND ROSEWORTHY HAMMER MILLS), 
CAMBORNE, CORNWALL, 
Engineers, Iron and Brass Founders, &c. 
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2 GISTERED TRADE MARK, REGISTERED TRADE MARK. 


TF, 


MANUFACTURERS OF EVERY DESRIPTION OF 


PUMPING WINDING & STAMPING ENGINES 


MINING 








MACHINERY, SHOVELS, AND 
MINERS’ TOOLS; 


ALSO OF 


\ BLAKE’S STONE BREAKERS. 
ESTIMATES GIVEN UPON INDENTS AND SPECIFICATIONS. 

ILLUSTRATED CATALOGUES POST FREE ON APPLICATION 

LONDON OFFICE: 85, GRACECHURCH STREET, E.C, 


For Excellence N Represented by 
and Practical Success (iat , fi} Model exhibited by 
of Engines. Se OGL this Firm. 


HARVEY AND GO.,, 


ENGINEERS AND GENERAL MERCHANTS 
HAYLE, CORNWALL 
LONDON OFFICE.—-186, GRESHAM HOUSE E.C. 


MANUFACTURERS OF 
PUMPING and other LAND ENGINES and MARINE STEAM ENGINES 
of the largest and most coprowes kinds in use, SUGAR MACHINERY, 
MILLWORK, MINING MACHINERY, and MACHINERY IN GENERAL, 
SHIPBUILDERS IN WOOD AND IRON, 
MANUFACTURERS OF 
HUSBAND’S PATENT PNEUMATIC STAMPS 


SECOND-HAND MINING MACHINERY FOR SALE, 
In Goop ConpiTION, AT MODERATE PRicEs—virz, 
PUMPiNG ENGINES; WINDING ENGINES; STAMPING ENGINES, 
STEAM CAPSTANS; ORE ORUSHERS; BOILERS and PITWORK of 


various sizes and descriptions; and all kinds of MATBRIALS required f 
MINING PURPOSES. RIALS required for 








PACIFIC TRON WORKS, 
RANKIN, BRAYTON, AND CO., 
For Copper and Argentiferous Galena Ores. 
GENERAL OFFICE AND WORKS, 
San Francisco, Cal., U.S.A. 
Brancu Works,—CuHicaGo, ILurnois, U.S.A, 


The Pacific Water Jacket Smelters embrace many features that 
are entirely new and of great practical utility, which are secured 
by letters patent. 

No other furnaces can compare with these for durability, and in 
capacity for continuous and interrupted work, 

More than One Hundred 
of them are now running in the various mining districts of the 
United States, giving results never before obtained as regards con- 
tinuous running, economy of fuel grade and quality of bullion 
produced. 

These Smelters are shipped in a complete state, requiring no 
brick or stone work, thus saving great expense and loss of time in 
construction. 

Complete smelting plants made to order, with all the improve- 
ments that experience has proved valuable in this class of machinery, 
Skilled and experienced smelters furnished when desired to examine 
mines and to superintend constructing and running of furnace 
Estimates given upon application. Send for circular, 








THE 

BEST METAL FOR BUSHES, 
BEARINGS, 

SLIDE VALVES, 


And other wearing parts of Machinery. 
PUMPS, PLUNGERS, 
CYLINDERS, &c. 
















TOOLS, &c. 
STEAM 
FITTINGS 


COMPANY, LIMITED, 


SUMNER, STREET, SOUTHWARK 
LONDON, 8.E. 


JOHN BEATSON : SON, 
40h, St. Mary’s Gate, Derby. 
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E RAILS, of all sections, from 10 to 86 Ibs. per 
I ROS ARD OO s slightly defective, or second-hand, with Fish-plates, 
Bolts and’ Nuts, Chairs, Bpikes, and Points and Crossings to match, when re- 


| quired. 
ON WIRE ROPES, LOCOMOTIVE ENGINES, &c., &0, 
|, TRON VARS, PLATES, SHEETS, &o. oP 
| STEEL OF ALL KINDS. FiG IRON OF ALL KIND 
| Deliver’ at all Railway Stations and Ports in Great Britain, 
| = 


“WILLIAM BEN NETTS, 


SAFETY FUSE Gx i 
MANUFACTURER. @gese7 


This manufacture embraces all the latest improvements for use in 
Blasting in Mines, Quarries, or for Submarine Purposes; and is 
adapted for exploding Gunpowder, Dynamite, or any other Explo- 
sive ; and is made suitable for exportation to any part of th worl 

Price Lists and Sample Cards on application. 

All communications to be addressed— 

ROSKEAR FUSE WORKS, 
CAMBORNE CORNWALL. 











ENGINEER, REDR TH 





W TREGAY, MI I : i 
Established upwa a Quarter of a Century 
’ : “ADVISES | ING MATTERS, s 





THE MINING JOURNAL. [May 12, 1889 
THE MINING SHARE LIST. ae NON-DIVIDEND en © ay ~> NON-DIVIDEND MINES—continueg, 











25000 Aberdana,* J, Denbigh cesses eae ast es ry Paid. Last wh, oy, 
30000 Alston United,* 7, Oumberland ...... see cee 12000 North H +4 ft vag tis ae 3 9 4 
BRITISH DIVIDEND MINES, 12000 Anderton, t, c, ¢, Devonshire » 1%...1 1% | §0000 North Molton ie —— ~ O18 6... 4 ¥ i 
ies Dt Sse Giz. Sten, fea. _ | 12000 Assheton, ¢, Carnarvonshire* a rie 6000 North Penstruthai, t, c,Gweunap.., 215 4°" x 
3200 Blue Hills t,¢,8t. Agnes v0. 4 6 6.. he 4% Xa 0 4 12000 Bedford Unit.,* c, Tavis.(£1 liab.)... » 1%. 1 1% 2936 North Treskerby, ¢, St. Agnes .... 
6009 Carn Brea, c, t, Illogants M7 IL.. 6%...7% 7% ... 52 1 30000 Bodidris,* 2, 4/, Denbighshire 1 ee oe 8000 Northern,* 7, Durham . 
4000 Craignant Bach,* (, Cardigan 1... ay spn, Brada, ®t, Isle of Man so 30005 okel Tor,’ t, ¢, a, Oaletock .. 
10240 Devon Gt. Oonsols,c,a,Tavistock*t 1 0 0... 6 ... 5% 118 7 30000 British,* s-2, bt, Wrexham .. wee 80000 Old Shepherds s-2, Cornwall 
4296 Dolcoath, ¢, t, Oamborne ¥ = 30000 Beuno Consols,* s-/, Flintshire 60000 Owen Vean & Tregur.,* t,c, Marazion 
6400 East Pool, t, ¢, Illogan 20000 Bwich United,* /, Oardigan .... 12000 Pandora,* é, Oarnarvon..........0..... . 
12500 Frongoch.* 1, Oardgn (11000 shh. 50000 Carn Oamborne,* t,¢, Camborne ... 45000 Parys Oorporation,* c, Anglesea .., 
12000 Great Holway,” /,Flintshire ......... 20000 Oarnarvon,* c 1300 Pateley Bridge, /, Yorkshire 
15000 Great Laxey, /, Isle of Man*t........ 37500 Carnarvonshire Cons.,*2, Llanrwst. 6000 Pedn-an-drea, ¢, Redruth 
6400 Green Hurth, /, Durham® .......... 6600 Cathedral, c, t, Gwennap 12000 Pelyn Wood, c, Lanivery 
20006 Grogwinion, 2, Cardigan* eee 20000 Central Foxdale,* /, Isle of Man 3000 Pennant, Z, dar, North Wales* 
25006 Ooed-y-Fedw&Pant-y-Buarth,* J ... 
..Bept, 2450 Oook’s Kitchen, t, Ijlogant 
.». Dee, 10000 Cornwall Great Cons.* (4500 issued) 
Aug, 30000 Creigiog,* ¢, bl, Denbighshire 
...Mar. 6400 Crook Burn,* /, Cumberland 


mr 4 45000 D'Eresby Mountain, /, 51, Llanrwst, 


ae 12000 Derwent,* Z, Durham ° 
i Sept 60000 Devon Friendship,” c, ars, Tavistock 
2 ‘Nov 12000 Devon Great United* (22. shares) ... 
my 50000 Drakewalls,* t, c Oalstock sat 
12000 East Blue Hills, t, St. Agnes 
6000 East Botallack, t, St. Just ... 
6144 East Oaradon, c, St. Oleer] 
4000 East Chiverton,/, Perranzabuloe .., 10 
30000 E. Craven Moor,* 2. Pateley Bridge 1 
15000 East Devon Oons.,* c, Buckfastlgh, 2 
30000 East Herodsfoot, s-/, Liskeard 1 
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20000 Penegarreg, l, Oarmarthenshire 
12000 Pen-yr-Orsedd,* Z, Flintshire.. 
15000 Perran Consols,* s-/ 
12000 Perran Wheal Alfred, c 
2000 Polcrebo,t,Crowan ...... 
10000 Polrose, t, Cornwall ° 1 
10009 Port Nigel Syn,* s-i, Oarnar.(4000 is.) 
(8000 Pr. Patrick,* s-2,(als.12000 pf.10 p.c) 
6000 Prince Royal, t, c, s-i, St. Agnes .., 
12000 Prince of Wales, c, s, Oalstock ..... 
36000 Russell United,* c, Tavistock ........ 
30000 Silver Hill,* Callington ............. 
50000 Sinclair,* 2,51, Whitford .., 
40000 Sortridge,* c, Horrabridge 
6000 South Oarbis,t,c, Redruth 
420006 So. Devon Unit.,* c, Buckfastle 
5000 South Dolcoath, ¢, t, [logan 
6000 South Penstruthal, t,c, Gwennap.., 
South Tolcarne, t, c, Camborne....., 
2043 South Wheal Crofty, c, [llogan 
6090 South Wheal Frances, ¢, Illogant, 
40000 Tamar, s-/, Bearalstou* ‘ 
110000 Tankerville Gt. Consols, é, Salop*, 
12000 Trebartna Lemarne, t, Northill ° 
6000 Tregembo, t, c, Oornwall 
50,090 Tregontrees and Old Polgooth Con.. 
100000 Tresavean,* ¢,c,Gwennap .... 
60000 Trevarren United,* t, Cornwall 
8C00 Trevaunance, t, St, Agnes .... 
1000 Vaughan,* /, Oardiganshire.., 
Victor,* 2, Cilcen, Flintshire . 
Violet Seton,c, Camborne .... 
Vincent,* ¢, Altarnun 
West Assheton, Z, Carnarvon. 
West Caradon c, St. Cleer 0 
W. Craven Mvor,/, Pateley Brdge* 10 
West Crebor, c, Tavistock 
West Devon Oonsols, c, Calstock .., 
West Godolphin, t¢, c, Breage 
West Lisburne,* /,Cardigan 
West Mary Ann, /, Menheniot . 
W. Pateley Bridge, /, Yorkshire. 
West Phenix, t, Linkinhorne 
West Polbreen, t,c, St. Agnes 
West Poldice, St. Day] 
West Tolgus, c, Redruth§ 99 
West Wheal Frances, ¢, [logan] ... 35 
West Wheal Peevor,¢, Redruth .., 3 
West Wheal Seton, c, Oambornet§.,, 15 
Wheal Agar, c, [ilogan} 
Wheal Basset, c, [llogan]., 
Wheal Boys, t, Redruth 
Wheal Castle,” c, ¢, St. Just.. 
Wheal Coates, ¢, St. Agues............ 
W.Comf., & No. Tres., t,c, @wennap 
Wheal Britannia, t,e,Gwennap .., 
Wheal Elizabeth,” ¢, Cornwall 


a 
S~ 
wy 


sedis 
Re ea 


9830 Gunnisiake (Clitters), t, c 
2800 Isle of Man, /, Isle of Man"... 
6000 Killitreth, t, Chacewater 
20000 Leadhills,* 4, Lanarkshire ... 
400 Lisburne,” Z, Cardiganshire 
10000 Mellanear, ¢, Hayle® .........-00+. RA. 
9000 Minera Mining Oo.,2, Wrexham”... 
20000 Mining Co. of Ireland, cl, c,2> ...... 
100000 Mulberry,* t, Cornwall (26506 sh. iss. 
11829 North Hendre, /, Wales 
8146 Ditto 
2000 North Levant, t, c, 8t. Ju 
4760 Penhalls, t, St. Agnes§ 
12090 Pheenix United, t,c. Linkinhorne . 
12000 Roman Gravels, l, Salop* 
512 Bouth Caradon, c, 8t. Cleert e 
6123 Bouth Condurrow,t,c, Cambornet... 
9000 South Darren, /, Oardigan* 
6000 Tincroft, ¢, t, Pool, Illogant$ 
5000 Van, J, Llanidloes* 
2000 West Holway,* /, Flintshire . 
600C West Basset, c, Illogani§.... 
6000 West Kitty, t, 8t. Agnes ... 
12000 Wheal Orebor, c, Tavistock 
1024 Wheal Eliza Consols, t, 8t. Austell... 18 0 
6000 Wheal Grenville, ¢, Camborne 15 0 
4295 Wheal Kitty, t, St. Agnes¢ .... 
3000 Wheal Peevor, t, Redruth§ 


FOREIGN DIVIDE 
35500 Alamillos, 2, Bpain"t .......ccccceseeeres ’ 


130000 Almada and Tirito Consol., s*t . 
20000 Australian, c, South Australiat 
15000 Birdseye Oreek, 9, Oalifornia® 
80000 Bratsberg,” c, Norway 
$0009 California,” g, Colorado 
29000 Cape Copper Mining,*t South Africa 
65000 Colorado United, s-2 Colorado*t..... 
60000 Copiapo, c, Chili* (£4 shares)t 
70000 English & Australian,*tc, 8. Aust... 
2000 Eng.-Aus.,g, Vict.” pref. (20000 0.) 
25000 Fortuna, /, Spain*t 
60000 Frontino & Bolivia, g, New Gran.*} 
270,000 Henriett,* 2, Leadville, Colorado...... 
200000 La Plata, s-/, Leadvillet 
5000 Linares, /, Spain*t 
20000 Marbella Iron Ore, *, Spain .. 
185164 Mason & Barry*c, Portugal 
66000 New Quebrada, c, Venezuelaft.. 
1000 Ditto, Debentures ............ R 
50000 Panulcillo, c, Ohili*t 4 
25000 Pitangui,” g, Brazil (in. 6000 £1 pd), 
1400 Pontgibaud, s-/, Francet 20 ee « ee 
100000 Port Phillip,g, Clunes*t(£2 shares) 1 0 0... we Yo Ye «+ 
50000 Rara Fortuna,” s, Argent. Republic. 1 0 0... —... 
54000 Richmond Consol., s, Nevada*t ..8' 8. he 
24532 Rio Linto,*c, Mortgage Bds., Huelva.100 0 0... vee 200 102 .., 
$25000 Ditto, shares. : ae 22 23xd... 
40000 Ba..ta Barbara,” g, Braz g a 
120000 Scottish-Australian Mining Co,.*}... 
80000 Ditto, New y 
22500 Bierra Buttes, g, California*t 
40625 Ditto, Plumas Eureka 
253000 Bt. John del Rey*t(£5 Stock and multip| 
160000 Tambracherry,* 9, Wynaad 1 
91896 Tharsis,” c, sud, Spain (31100s. 8/.p.)t 10 
20000 Tolima,” g,s, Colombia (A & Bsnares) 5 
25000 Victoria*® (London), g, Australia ... 1 
100000 Victorine (Nevada, U.8.) Deb. Bds.., 1 
5000 Western Andes, s, Colombia 


Ww 


= 
ANRNOCFawpos 
foo OFF BO COFKFOrFr. 


5 
1 


w 
ee 
SN RK 
aR Maar ae as ye 


0 
3 


ooafo 
we 
- 


~ 


LS) 
SRK 


~ 
x 


- 


PQeVUsIOnwos 
_ 


ae kk! Ss 
- 


me x 


x 


ROR! 
Fy 


ow 
| byt Mg ae 
i] 
KF ox 
eo 
ea ! u . 
Ny RR 


a 
oN 


6 
0 
0 
2 
5 
6 
1 
2 
1 
3 
1 
1 


MRRP RAST RN 


ee 
-. 

i 

Xx 


Rk! 


on me 
° ®, 

~ 

~ 

rN 


pm 


“ek FS 


~ 
SHFODSOAMNOGOSOUSWONAM®OFOGw 
_ xR 
7: 
n» 
= 
a 
aK F awa 


OKI: 
=e 


. 
= & 
aa 


~ 


w 
OSOSOr ww 


! 
= 
x 
ne 
x 


20000 East Long Rake,* 2, Wales 
2550C East Roman Gravels,* Z, Salop 
169 East Tregembo, t, c, Marazion 
18000 East Van, J, Lianidloes* 
2048 East Whea? Lovell, t, Helston 6 
100000 East Wheal Rose,* s-/, Newlyn East 1 


12000 Gawton,* ¢, Tavistock 2 kee 
4000C Glasg. Oar.,c*[30000sb. €1 pd., 10000 15s. px 
30000 Gobbett,* t, Devon 1 
scone } pening 1, 6, Carnarvon ... 
aS 2000 Goginan,* 2, Cardiganshire... 
D yee 25006 Goodevere, t, St. leer 
oe 156 1% « 8500 Gorsedd and Merllyn Oon., Z, Flint. 
+ aH wv May 20000 Great Dyliffe* (10000 sh. issued) ... 
ee ee - Aug. 6000 Great West Chiverton, /, St. Agnes. 
. 1%1% -. Dee, 6000 Great Wheal Worthy,* t, Cornwall.. 
..Feb. 10000 Gwern-y-Mynydd,* s-/, Flint(pref.) 
<< pee 70000 Gwydyr Amal,* /, 61, Carnarvon ... 
“May 12000 Herodsfoot, /, near Liskeardt 
Mar. 18000 Hingston Down, c, Calstock*t 
...Mar, 20000 Kirkmichael,* 2 (2000 unissued) 
-+-Apr. 25000 Kit Hill Gt, Cons.*c, ars-m, (21. sh.) 
Apr. 15000 Lady Ann,* s-/, Llanarmon 
Apr. 25000 Langford,* s,c,Callington.... 
Feb, 15000 Liandegla,* 7, Wales 
--Oct, §120 Lovell, t, Wendron 
0...Apr. 9000 Marke Valley, c, Linkinhorne] 
0...June 6000 Medlyn Moor, t, Wendron 
0...May 8000 Mona,* c, Anglesea 
6...Aug. 20000 Mona Consols,* c, Anglesea.... 
SH 15000 Monkstown,* man, Devon 
0...Apr. 20000 Mostyn Consuls,” s-/, Flint.. 
0...8ept. 12000 Morfa Du, z,9,s, Anglesea* . 
4...Dec, 80000 Mounts Bay,” c, t, Breage 
10...Feb. Mount Carbis, ¢, c, Redruth 
0...Jduly New Caradon, c, St. C 
0...May New Cook’s Kitchen, ¢, [llogan 
July New Dolcoath, t, c, Oamborne* 
0...May New Great Wheal Vor, t, Breage 
wee 0...May New Holmbush,* ¢, c, Callington .., 
12% p. cent, +-Oct, New Kitty, ¢, St. Agnes 
1244 p. cent. --Oct, New Redmoor,* var, Callington. 
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12288 
12000 
25000 
12000 
2000 
30000 
6000 
4096 
g0000 Yeoland Consols,* t, Devonshire. 
4000 Ystwith,* /, Cardigan 
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0...0 1 O...Apr. New Terras,* t, 8t. Austell 
» 0 2 O...Apr. NewTincroft,* t, Lelant 
or half-year,June New Trumpet,* ¢, Weudron., 
0 0 6...Ang, New Van Cons. & Glyn,*., 
0...May New West Caradon, c, Liskeard 
0...Mar, New Wheal Peevor, ¢, Redruth 
8...Feb. New Wye Valley, ¢, Montgomery.” 
; {eee North Blue Hills, ¢, St. Agnes 
"ise , . North Busy, ¢,c, Scorrier J 
2100 W. Prussian (5500 pref. sh. £10 pd.) 10 , 0...Apr. 4 D'Breely Mount.,* /, bl, Oarnarv. 
64800 Yorke Pen.,c, South Aust. Pref.t... 1 see YY oo We 1% «+ i 0...May 25000 North Goginan,* é, Cardiganshire... 
§ Have made calls since last dividend was paid, 6400 North Green Hurth,* (3400 1/, pd.) . 


~ 
NNOKOS 
~ 
oO 
= 
Rm 


c. 


eco 
ae 
eo N05 

~ 


x 


i) 

~ 

Y 
Oe oo 

RK 


w 
We ee 


- 
. = 
PS 
FF 
RR Mae 














CK OCOrK DOr O 
~ 


on 
a 


~ 
Iw 
— oe » 


bl, blende; c, copper; g, gold; /, lead; $, silver; sl, slate 
s-l, silver-lead; ¢, tin; z, zinc; #, iron ; 4, arsenic, 

1% | *Limited Liability Companies; t quoted on the Stock Exchange 

38 I have paid dividends, 


%... 5% 5%. 
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NON-DIVIDEND FOREIGN MINES; FOREIGN AND MISCELLANEOUS STOCKS; TRAMWAYS ; INSURANCE 
COMPANIES; GAS, IRON AND COAL, WAGON COMPANIES, &e. 








FOREIGN MINES NON-DIVIDEND FOREIGN MINES—continued. IRON AND COAL COMPANIES, GAS COMPANIES. 
NON-DIVIDEND 4 : Sh , Issue, Shares 
Shares. Paid, Clos. pr, | Shares. Company. Paid, Price $000. ares, Pd, 
Shares, Pard, Clos. pr. | 34022 Gan Pedro,” ¢, Ohill cescecsecseesssveeene 2 os aise Abbot, John, and Co[L)......275 0... 510000."" $0---Balla (De) ssssssssseecersnsssssernsell, « 
0 15 3% 54| 120000 Banta Oruz,* (ex. 10s. retd. cap.)... 1 os Yo %e Alltami Colliery Oo. [L).....0. 5 “ 19000.) 6 ta y (Lb) “ 

150000 Akankoo,” g, Gold Cst.(100000 iss.) “ 75 | 66000 Gontele.* of, bl. Asians, Seana... a a oe 100 Ashbury Co. [L] (new) 0... 5 ... Ditto, New (L) 

64880 Anglo-African,*d, Kimberley,t ” : ee 250000 Silver Peak,*’s, eee ~ § 3 Bagnall, John, and Sons (L)}.. ieee oe ...Brentford Consolidated .. 

12000 Arendal, ¢, Norway | on BE. Bus 200000 Souback & Catir Alan,*gs-l,Turkey 1 10 Benhar Coal Co, [L].......... 50000. 20... British oss sss-secenssess : 

80000 Asia Minor, s-2, Lidjes : sng 1073€3 So. Austral. Cop, Mines (Corp. of) 1 10 Bilbao Iron Co. [L] .... 30000 nan pommercial : 

40000 Brazilian, 9,” Brazil 10000¢ South-East Wynaad, g, Indiat % % | 20 Bolckow, Vaughan,& Oo. 20000... 90." Doo de won ande) i 
209000 British Australian,*g,N. So. Wales 50006 Taunus,” s-2, c, Germ.(& 100,000pf.) 50 Brown, Bailey, and Dixon (L) 40 10000... 20... Do. do. 7 pect. Preference all 
18000 Broadway,"g, California 100000 Tocopilla,* c, Bolivia 100 Brown, John, and Co. (L} 75 23406... 18... harepeen tL) teenie 
10000 Buena Ventura,* /, Spain (fy.pd)... Senne Fie ean 1h 6, Beales 100 Cammell and Oo. [L] 80 94850...Stk ...Gaslight and Coke, A, Ord. ... 
30000 Callao Bis,"7, Venezuela... 200600 Victoria,#'p, Venetuela. wee. 10 Oentral Swedish teen Belt} 10 wit... Bins Khel Ge 

’ 9 on wedish Iron ‘ oe ...Hong Kong and Ohina 

15000 Canada,” 9 ‘ 120000 Wentworth,* 9, Wynaad ley; 

se ees Gunadinn 6,8 100000 West Frntno& Bollv..*g, Colombia 1 4 } eve —_ +" (1) 50 Phot ay a ...(mperial Continental .., 

23000 Central Jagersfontein Diamond’... 100000 Wynaad District," 9, India 1 iilinates Tron Cath —s A 
9000 Oherambadi(Wynaad) District,” g. 80000 Wynend Perceceranoe * 10 Ohillington Iron Oo, [L}.. 12000... 5 ...Malta & Mediterranean [L) ... all... 
2 rat yas y “lg : 10 Consett Iron Co. [L] 100000... ...Metrop. of Melbourne6 p.c. Deb. .., 
§ 0000 Ohile,* g, Venezuela 75000 Yorke Peninsula, c, 80. Australiat . 

98749 Chomsales, 4. s, Nicar.*t (98000 iss) 140000 Yuba River," g, hyd California 25000... 20.,.Monte Video (L) ....cccce0000 ve Bll, 
15000 Sorte, o> Hedra 
an 
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20 Darlington Iron Oo, [L)......... coo (89 10000... § ...Ottoman [L] .... 


; ‘5; Golombi 50 Davy Broth 30000... § ...Oriental [L) 
75000 Colombian Hydraulic, g, Colombia avy Brothers (1) 27500... 20...Rio de Janeiro (Lj 


68000 Cootacovil,” g, Wynaad ....... eoceeee ° soe ———— Ebbw Vale Co. [L] 20 0... 500000...8tk ...8outh Metr 
: ped coe opolitan,A 
120000 Devala Central,” g, Wynaad ..... Genl. Mining Ass.(L)(ful.pd.) 8 0... 53 50000.,.6tk... Ditto, ditto. B 


Moyar,” g, Wynaadt gs, Knowles, Andrew,and Oo. [(L] 25 0 ... 
eso —— Provident,” g, Wynaadt . Sh INSURANCE COMPANIES. E Llynvi and Tondu (L} 20 0... 
90000 Dingley Dell,*g, Devala, India ... ere Lydney & WigpoollronOre[L] 9 12 .., 
125000 Don Pedro North del Rey* 0 100 alto. Marine ome tere <li 20 ... Midland [ron Co. [L] 2:4 TRAMWAYS. 
205168 Eberhardt, s, Nevada"t ....... ene uo MK British and Foreign Marine (L). 4... 21 esate tun tothe oe 3 is a 10000. 5 ...Anglo-Argentine [L} 
65000 Eureka,” s, Nevada aegeteeneees er eo S.. 10% oe Nant-y-Glo& Blaina(8p.c.prf.)100 0 ... 52 “S10 “!Bareelona (L] : 
100000 Exchequer, g, s, California*t - Vie Mo agle oo Nerbudda Coal and [ron[L]... 2! ... bi .Belfast Street Tramways 
60000 Flagstaff District,” s.9. Utah — a 7 (1) a a Newport Abercarn CoalOo.({L) 10 0... 83 soe ...Birkenhead, Ordinar 1 ave 
” POT ERE SATO «0s. we hes Palmer's Shipbldg. & Iron (L] 35 0. .. Ditto, 6 per cent. Preference., ali ... 
65000 Gold Const, fy, Weseme a . Indemnity Marine ony a oem / Parkgate Iron Oo. [L] 6 .». Bristol [L] 10 .. 
acess Sci i of ae Lecoth Lond Globe(£lannty) 2 a Patent Nut and Bolt [L) ... Bordeaux Tram & Omnibus [ZL]. all ... 
seeets y met Snainen Mysore." g ies P nd. 3 12%. Pearson and Knowles, A, ...Chester [L] all 


Pelsall Coal and ese 00 
120000 Hoover Hill,* 9» North Carolina .,. sone @ Laneashize Piss... « % Eegrenae hone sea 
eo 4 rn eRe be: poeteternal Marine encanta ins nae Sandwell Park Oolliery Co, (L) 10 Glasgow Tramway & Omni. (Lj. 
400000 Indian Consolidated,” g n tee ’ Shotts Iron Co. [L]} 100 “Rashesiens and Gem. Gee. et 
#40000 Ind. Glenrock,* g, Wynaadt... 


0 
0 
0 
0 
0 
0 
0 
Merchants’ Marine wo 6 Sheepbridge Iron and Coal[L]} 20 6 ... 500... 10 ... Hull Street Tramways all ... 
$0000 Indian Pheenix,* 9, Wynaadt ...... " : we 
0 
0 
0 
0 
0 
0 


a _ 
oeo 
~f 


Saeam-aec§w = 


= 


Re 


... Edinburgh Street Tramways te 


Maritime ‘ “ ; ' 
Silkstone & Dodw.Cl.& Iron[L) 45 -Lmperial (L) all 
150000 Indian Trevelyan,” 9, Wynaad <r and 3% ce Somorrostro Iron Co. [L) 50 ...Liverpool Unit. Tram & Om. [L)all ... 9 
150000 Isabelle,” 9, s, California 40000 Ocean Marine veg eee 3 Staveley Iron and Coal Oo. [L) 60 --London (L)....... all ... 
100000 1.X.L., 9, 4, California® . Phenix Ditto , ditto ” ———e Street on “ 
* 7 ae ; Teesside Iron & Engine Works ...North Metropolitan 
50000 Javali, g, Nicaragua 200000 : ‘> 7 ae Tredegar lron and Ooal, A[L] 30 ... Nottingham and District (L) 
100000 Kapanga,” 9, New Zealand 100000 10 Railway Pas ae Ditto ditto B...... 25 Provincial (L} 
100000 Kohinoor,* s, Colorado 200000 5 Rock Life fs. 10 Vancouver Coal (L] ey ., Sheffield 
65000 London and California, g*t] : ’ ... Southampton .. 
135000 Madras,” 9, Mysore 


Lancashire | oe ' eee 

Standard Marine ses % 00... 73 (L} 
10)000 Michipicoten,* nat. c, Quebec 58 Swansea [(L] 
$000 Missouri, /, pref (fully paid)... 


Thames and Mersey Marine [L}. vn, 10% ; ¢ 3 | se 

Biscay 20 Union Marine Liverpool (1) «34 if “Eumeebestowmene (his 
pe ae 4 “Sy md 60000 20 Universal Marine (L) “ om ‘Tramways and Gen, Works (L). all 
75000 New Callao,” g, Venezuela. ... Tramways Union (L) . 
78500 New Emma," s, U 


tah 10 fssue, Shares. pr. . Vale of Clyde - 
37000 N.Gold Run,* hyd, Oal.(& 23900pret 1 1 = wee 10 ... Wolverhampton [L)......:00000e+« 
75000 Norway,” ¢, Hale6ndn and Radon. 


100000 esccccoccosecesooccoces @ 
$0000 29 Anglo-Rgyptian Banking [L) ... 
200000 Nouv, Monde, g, Ven. (en com.)t. ee 
100000 Nundydroog,* ¢, Mysore 


MISCELLANEOUS. 30000 40 Bank of Australasia ...... wa — 
% 4 12500 20 Bank of British Oolumbia ......... oor ELEGRAPH CO a 
. a ee “ae 120600 S50 Bank of British North America,, ove Shares T Pa. Clo. 
2 te 10 Ditto do. cols " 10000 25 Bank of Egypt ; vo» 8 Stk. Anglo-American .... 
1800 een “breton, V P’ ) 5 Australasian Electrie ............ ose \% 50000 20 — = pe ao _ eos 10 Brazilian Submarin 
ne ie — : « 100000 10 Bank of New Zealan or 
15000 Or noe! , Colombia 2> Australian Agricultural. Oe ve : 25000 25 Bank of South Australia. = 42 2 = all Sonnisk 
» Fs 0) 7 . 
80000 Pestarena United, g, Italy*t 
100020 Pierre d'Or," 9g, Spain 


5 Brush of Scotland ) 4 
Slee 120000 50 Bank of Victoria B ccs tes : 3 
nee Ba 40000 20 Chartrd.of Ind, Aust., & China, all ... 2 20 Direct United States 
60000 Pierrefitte* (20000 pref.)...... 
100000 Placerville, 9, ¢, Oalifornia 


1 Home Mines Trust “4 10 Eastern 
§ Indian and Oriental Electric... 30000 25 Ch. Merc. of Ind., Lond., China, all ... 16! 70 10 East, Exten. Austr. and Obina 
349020 Potosi,” g, Venezuelat 
40000 Ravenscliff, 9,N. Zind; c, 8. Aust. 
1 


10 John Vernon Hope & Co 20000 100 Colonial 30 .. 10 German Unior 
10 Ditto, preference 50000 20 English Bk, of Rio de Janeiro (L) = ene 19 @reat Borthera... 
90000 Rhodes Reef,* 9, Wynaad 
25000 Rico, s, Colorado (non 


iin W “lectric . 60000 25 Loudon and River Piate (L)... “ . je 
: mega ma 60000 7 London and San Francisco ‘L). ‘mac . | peti = Snontten a 
Stk. Scottish Australian Invt. Co, 100 150000 20 London Chartered of Austra! wo 
50 

4 ) 2 

8600 Rio Grande doSul*(and 31,090 pref.) 6 

100000 Rossa Grande. gy, Brazil*t (£1 sh.). 1 
25800 Ruby and Dunderberg, g, Nev,"t... 10 


SILVER MEDEL—PARIS, 1878— 
HIGHEST AWARD 


- Di d 100000 10 National Bank of N, Zealand [ ——_——_— =—— 
Sth Ditte o> - ry 60000 2S Oriental Bank Corporation a. us ——y ~ by ee a Pr 
Btk. Ditto 6 per c. guar. pref.... 12500 10 Queensiand National [L) y Hex x ae he eee 


1 
i jo eeeee 26, Fleet 
. Swan OnLy Electric 140000 100 Stndrd. of South Africa (L) requested to be addreseed.—Aday 12, 1883, 
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150000 25 Union Of Australia ccceseereesserers Ml) oe 72 








